UNOFFICIAL,COPRY, ,

B2418617

Maill Recorded Mortgage to: DEPT-01 L $14.2%:
NORWEST MORTGAGE, INC. —— | TRaH 2785 D9/0F/ET GRE31e0D
CUSTOMER SERVICE LOAN DOCUMENTATION 3 E ét:iggi _.}TREH _“____g:? —y 1‘83 17
1200 MIDWEST PLAZA EAST _ 1 COOK COUNTY REGORDER

800 MARQUETTE AVENUE S. !

MINNEAPOLIS MN 55402

473109

MORTGAGE

THIS MORTGAGE (" *Security Instrument’’) is given on
1985 The mensagor ie...... HARK 9 £l PR SINGLE

AUGUST 30

{*'Borrower™"). This Security Instrument s given to
. which is organized and existing
Jand whose address is 431, HAMMOND
S0704-078B0

paid earlier, due and payable on 019 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidraced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wil Giterest, advanced wnder paragraph 7 to protect the security of this
Security Instrument: and (<) the performance of Borrower’s covenants and agreements under this Security lostrument and
the Note. For this purpose, Borrower does hereby mortgi ge, grant and convey to Lender the following described property
located in ...... G ; County, llinots:

PARCEL 1: UNIT 405 TOGETHER WITH ITS/UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN BONkYZ BRAE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIUL RECORDED AS DOCUMENT
NUMBER 23232766, IN THE EAST 1,2 OF THE NORTnFAST 1/4 OF SECTION
12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF ThE 1%MIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR PARKING PURPOSES IN AND-T0 PARKING SPACE
NUMBER P-117 A5 DELINEATED AND SET FORTH IN SAID'DLCLARATION AND
SURVEY AND CREATEDR BY DEED FROM AMERICAN NATIONAL BANK AND TRUST
COMPANY, AS TRUSTEE, UNDER TRUST NUMBER 90827 TO LEQ 'J. STONE AND
LAVERNE C. STONE, HiIS WIFE, RECORDED JULY 12, 1976 AS LCQCUMENT
NUMBER 23554840,
COMMONLY KNOWN AS: 7305 WEST LAKE STREET, #3405

RIVER FOREST ILL 60305
TAX NUMBER: 15-12-221-017-1029

THI1S 1% A PURCHASE HMONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPURATION OF IOWA, P.O. BOX 780, WATERLOO, ITA 507040780

RIVER, FOREST
ICity}

- 89418817

TOGETHER WITH all the improvements now or hereefter erected on the property, and all casements, rights,
appurtenances, sents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Security lnstrument, All of the
foregoing is referred to in this Security Enstrumeni as the *Propenty.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is uncncumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAFHLMC UNIFORM iINSTRUMENT Form 3014 12/83
NMFL #0355 (R 06/84}
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower’s and Lender’s written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fir market value of the Property immediately before the taking, Any baluance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is‘auitorized to collect and apply the proceeds, at its aption, either (¢ restoration or repair of 1the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender an/] Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ui *ae monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower T«ot Pzleased; Forbearasnce By Lender Not a Waiver. Extension of the time for payment or
modification of amertizaticn wf the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not «/perite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1< commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amao.{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxerise of any right or remedy.

11. Successors and Assigns Bouad; Jzint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants and agrer=ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i< co-signing this Security Insirument only 10 morigage, grant and convey
that Borrower's interest in the Property under the 12rn s of this Security Instrument; (b) is not personaily obligated 1o pay
the sums secured by 1his Security Instrument; and (¢} »srees that Lender and any other Borrower may agree 1o catend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumen or the Note withoul
that Borrawer's consent.

12. Loan Charges. I the loan secured by this Secarity. Instrument is subject 10 a law which sets maximum loun
charges, and that law is finally interpreted so that the intelest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (b) any #uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/aiike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (edaces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 1. If Lender exercises this option, Lender shall take the sipyspecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentsiati‘oe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The nbtice shall be directed o the
Property Address or any other address Borrower designates by nolice o Lender. Any notict 1a Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic/ 1o lorrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wasa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nsirument or the
Note conflicts with applicable tuw, such conflict shall not affect other provisions of 1his Security Ynstrunicit pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ihis Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any prrt of the Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred an. - Borrower is riot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate j ayment in ful) of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower m 11 pay all sums sccured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peri »d, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower

18, Bourrower’s Right to Reinstate, If Borrower meelts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pavs all expenses incurred in enforcing this
Security Instrument, including, bin not limiled 1o, ressonable attorreys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumert, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Condominium
NORSWEST MORTGAGE R i de r

THIS CONDOMINIUM RIDEF: is made this _30TH _ day of AUGUST ., 19.89
and Is Incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersignad (the “Berrower") to secure Borrawer's Nole fo

NORWEST MORTGAGE. INC.
P.0. BOX 780, 3451 HAMMOND AVENUE

WATERLOC, IOWA 50704-0780

(the “Lender").of the same date and covering the Property described In the Secunity Instrurnent and focaled at:
7305 WiST LAKE STREET, #u405 RIVER FQREST IL 60305

(Property Address)

The Property includs.a unit in, together with an undivided inferest in the common slements of, a condominium project
{Name of Condominium Froject)

(the "Condominium Projact”). «i the owners assoclation or other entity which acts for the Condominium Project (the
"Gwners Assoclation”) holds tile-ia property for the bensfit or use of s members or sharoholders, the Property also
includas Borrower's interest in the Cwmers Assoclation and the uses, procesds and benafiis of Borrowsr's interast.

Condominium Covenants. in 2d4it'n to the covenants and agreements made In the Security Instrument,
Borrower and Lendsr further ¢ovenar: and.cgree as follows:

A. Condominium Obligations. Borrc wer chall perform ail of Borrower's obligations under the Condominium
Projact's Constituent Documents. The “Coistuent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (il) by-laws, (icade of reguiations; and (Iv) other equivalent documents, Borrower
shal! promptly pay, when dus, all duss and assez=:annts Imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners As: oclation maintains, with a generally accepted insurance carrier, a
“masler or “blanket" policy on the Condominium Profec¢ wh'ch is satistactory to Lender and which provides
insurance coverage In the amounts, for the periods, and coainst the hazards Lender requires, including tire and
hazards included within the term “extended coverage,” then:

() Lender waivas the provision in Uniform Covanant 2 fo. ths monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for hazard insurance on the Property; an'/

(li) Borrower’s ebiigation under Uniform Covenant 5 to maintain (15 2ard Insurance coverage on the Property Is
deemed satistied to the axtent that the required coverage is provided tr' iie Owners Association policy.

Berrower shall give Lender prompt notice of any lapse In requirad hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds In lleu of rastoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to 3r.auwer are hereby assigned and
shail be pald to Lender for appiication to the sums secured by the Security Instrusmer., with any excess paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actlons as may be reasonaule toInsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extunt of coverage to Lander

D. Condemnation. The proceeds of any award or claim for damages, direct or conssquent’al, p.yable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether o/ te (nft ar of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall e 6'd to Lender.
Such proceeds shail bs applied by Lender to the sums secured by the Securlty Instrument a8 provided it iniform

Covenant 9. '7
E. ienders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen 8.9 &1‘881

consent, elther partition ot subdivide the Property or consent lo:
{1} the abandonment or terminatlon of the Condominium Profect, except for abandonment or termination

required by law In the case of substantiel destruction by fire or other casualty or in the case of a taking by

condemnation or eminsnt domain; '
(i) any amendment to any provision of tha Constituent Documents If the provision is for the express benefit of

Lendar;
(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public iability insurance coverage maintained by the
QOwners Association unacceplable to Lender,
{over)
Page t of 2
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