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MORTGAGE 265092~4

THIS MORTGAGE (“Security Instrument”) is givenon AUGUST 30
19 89 Themortgogoris MARVIN L. QUINN AND FAYE A. QUINN, BUSBAND AND WIFE

(“Borrower™). This Scculity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSUIT OF ILLINOIS

which is arganized and ¢xiziirg under the laws of  THE UNITED STATES OF AMERICA  and whosenddresgls
4242 NORTH HARL:‘M

NORRIDGE, ILLINOIS 60634 Lender,

Borrower owes Lender the principprsam of
ONE HUNDRED SIX 'I‘H\JUSA\TD TWO HUNDRED AND NO/lOO

Dollars(U.S. 8 106,200.00 ). This debt is evidenced by Borrower's not@
dated the same date as this Security Instrument (“Noxe"a Wthh rovides for monthly payments, with the fulf debt. if’ nmp
paid earlier, due and payablc on FEBRJAPRY f This Security Instrumens®
secures to Lendern: (u) the repayment of the debl enidenced by the Note, with interest, and all renewals, extensions an
modifications; (b) the payment of all other sums, with iaturest, advanced under paragraph 7 to protect the security of thises
Security Instruament; and (¢) the performance of Borraviar’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey 1o Lender the following described property

located in &Oﬁﬁ . County, Hlinois:
LOT 118 IN/%%_ I UNIT NUMBER 4,/ /bBEING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 34, TOWNSHIZT /36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK ZCUNTY, ILLINOIS. '

. DEPT-01 $16.35

T4555% TRAN 2784 (9/07/8% (P139:00
$5013 ¢+ E #—Z9—-41B24 1
CDOX CDUNTY RECORDER

28~-34-230-014

which has the address of 17731 CYPRESS AVENUE COUNTRY CLUB HILLS
[Strect) [Cityd

Winois 60477 (" Property Address");

f2in Codel o 593318841

TOGETHER WITH all the imprevements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents. royalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COvVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warramts and wil]l defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for natiopal use and rnon-uniform covenants with
timsiced variations by jurisdiction 1o constitule a uniform securily instrument covering real property.

ILLINOIS—singte  Farmiy—FNMA/FHLMC UNIFORM (NSTRUMENT form 3014 12/83

Amended 5/87
@, -GFULY woor VMF MORTGAGE FORMS » (3131203.8100 « 18001521-7281
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If Lender reguired moriguge insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in nccordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lerder or ils agent may muake ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ol the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedisiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 0y this Security Instrument, whether or not then due.

Unless Lend<r and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat< of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yur Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
madification of amortizatiosof the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired/io ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly an‘or.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borgat er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Boxar, Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bénefit.2l:= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ajreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is zo-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tl.e t2rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {(c) asrees that Lender and any other Borrower may agree 1o exlend,
modily, forbear or make any accommodations with reg2rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int=rest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: i(a) ary such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: 0 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundes.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment or-cxpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoding 10 its 1erms, Lender, a1 its oplion,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sies’s tpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tn¢ notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice 1o-Rorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lenddr whn given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal lawang the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Josiument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrurnent-or the Note
which can be given effcet without the conflicting provision. Ta this end the provisions of this Sccurity Instrumont and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercine is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Barrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate. if Borrower mects certain conditions, Berrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other perrod as
applicable law may specify for reinsiatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable altorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
vbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 30THday of AUGUST
19 89 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument”} of the same date lJg\ven by the undarsilgRid (the "Bor-
rower”) 1o secure Borrowser's Note (the “Note”) ta TAL ME FEDE SAVINGS AND
LOAN ASSOCIATION OF (the "Lender”) of the same date and covering the property describad in the Se-
ILLINOIScurity Instrumant and located at:

17731 CYPRESS AVENUE, COUNTRY CLUB HILLS, ILLINOIS 60477

Property Address

ADDITIOMNAL COVENANTS. In addition to the cavenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY FAYMENTS

The Note provides tortha Borrower's biweekly loan payments and the termination of the Borrower's right
to make the biweekly payments as follows:

1. (omitted)

2. INTEREST

The interaest rate required by Sactior 2 o) the Note will increase 0.25% if the Note Halder exercises its op-
tion to terminate biweekly payments pursisant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place of Paymentis

I will pay principal and interest by making payments erary fourteen calendar days (the “"biweekly pay-
ments "), beginning on QCTOBER 5 19 B9 . | will make the biweekly
payments avery fourteen days until | have paid all of the juri«cipal and interest and any other charges de-
scribed below that | may owe under this Note. My biweekl; ¢ any monthly payments will be applied to

interast before principal.

| will make my biweskly or any monthly payments at 4242 NOETE BARLEM
NCORRIDGE, ILLINOIS 60634 or at a differant place if ycaruired by the Note Holder.

(B) Amount of Biweekly Payments

My biweekly payment wili be in the amount of U.S. § 441.66

553438841

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | willinzintain with the
Note Holder. On cr before the date of this Note, | will cause the Note Holder to have in its ossesslon my
written authorization and voided check for the account from which my biweekly payraris will be
deducted. | will keep sufficlent funds in the account to pay the full amount of each biweekly Lay.nent on
the date itis due. 1 will not change the account irom which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

i understand that the Note Holder, or an entity acting for the Note Holder, may daduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owed under this Note.

4. TERM
If | make all by biweekly payments on time and pay all other amounts owed under this Note, | will repay

my loan in full on FEBRUARY 10, 2011 ., which is callad the “Maturity
Date". If on the Maturity Date, | still owe amounts undgr‘this Note, | will pay those amounts in full on that

date.
5. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY
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7. . BORROWER’S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder dces not receive the full amount of any biweekly payment on the date it is dug, | will pay
a $25.00 processing charge to the Note Holder, |t the Note Hoider has not received the fullamount of any
biweskly or manthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % of my overdus payment
of the principal and interast. | will pay this late charge and processing charge prompily but only once on

aach late payment,

(B) Detfault

If 1 do not pay the full amount of my biweeakly or monthly payment on the data it is due, | wili be in defauit.

{C) Conversion From Biweekly Payments

It any ona of 2ha following condltions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 aboyv ad the amounts of future payments dus under the Note and change the due date of each
such payment.rom biweekiy to monthly (this /s called a Conversion);

‘i) i fail to 2g'ver my writien authorization and voided check as required under Section 3(C) above;
i) 1 fall to mairtaty the account | am required to maintain under Sectiocn 3(C} above;

iiiy If for any reasor. ({icluding but not limited to insufficient funds or unavailable funds in my account
or processing errses made by an enlity other than the Note Holder} the Note Holder is unable to
deduct the full biweetiy asment due on any three biweekly payment due dates during any
twelve consecutive moni'is of the loan term.

Upon conversion, automatic deductions wiil cease.  All monthly payments will be due on the first day of
gach month and must be ramitted by means other than automatic deduction. Once converied, payments

can never be changed back to biweekly due dates.

The Note Holder will determine my new paymeiits by calculating an amount sufficient tc repay the balance
which would be owed under the Note (assuming a/i pa:rments had been made on time) at the increased in-
terest rate in substantiaily equal monthly instaliments from the effective date of the interest rate increase
to the Maturity Date. As soon as tha Note Holder elaits i convert payments to monthly due dates, a Con-
version Notice will ba sent to me specifying the effective date of the change to monthly due datss; the
amounts of the new monthly payiments; the new interasc./atn: the effective date of the interast rate in-
crease; and the aggregate amount of any past due payments. - The effective date of the change to month-
Iy due dates will, howaver, precede the effgctive date of the inte.rzst increase.  Monthly payments which
precede the effective date of the interest rate increase will be calcl-iawad at the original interest rate and
may include interest and’principal payments for any number of days whizh fall between the last biweekly
payment due date and effective date of change to monthly due dates. 7rcamounts of these monthly pay-
ments will also be set forth in the Conversion Notice. After Conversior. 1 will pay all sums due, pursuant
1o the Conversion Notice, and if | st owea amounis under this Note on tho Maturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

ia811
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

&N

1. Until Baerrower's right to make biweekly payments is terminated under the conditions s*aied in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as {ollows:

(a) The word“monthly”is changed to "biweekly”inthe Security Instrument wherever “mon-hi;" appears.

(b} In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the worgs
“one-twelfth™ are changed to "one twenty-sixth.”

2. If Lender terminates Borrower's right 10 maks biwsekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effact without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agre?o the terms and covenants contained in this Biweek-

ly Payment Rider. /
(Ll

/ﬂla’ﬁ / QZéWl (Seal)

MARVIN L. QUINN Borrower
2 e
It 417 = 2 Lo st bt Seal)

FAYE 128// QUINN/HIS P}I;FE Borrower
FOR ILLINOIS'OSE ONLY
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