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TthQJtS was,prepared by: .

Philip J. Sheehan, Vice P_IE_SI_‘Ll:i_e:ﬂt .

AGRYIZON FPEBERAL (Namei SAVINGS BANK ~°

85.Glencne Raad‘,m}ml):hard Woods,. I1..60093
ress)

25_000638—4

MORTGAGE ‘

........................

THIS MORTGAGE ismadethis . . 24TH .. dayof ............ Rogust,
Ardrew W. .Bepson and Barbara R Benson, {J)................

T,

19. .83 between the Mortgagor, . . . . ANAres .
............................. herein ''Borrower”’), andtheMortgagee...‘.;.,.
. I e s Horizon Federal Savings Bank L. . @ corporation organized and
' existing under the Taws of . the, Inited. States, AF AETICR; ... o....eerennrennneennn .. PR e
L T T T T T T T T -
1210 Central, Avenve, Wilmette, Tinois 60091, ... (herein *'Lender"").

WHEREAS. Borrower is indebted to Lender in the principal sum of 1U.5. 3 Fiftenn. Thousand .and. nos100 ($15,000.)
Auguist .24, .1989. .. and extensions and renewals

which indebtedriess is evidenced by Borrower's note dated
thereof therein *ijote’), providing for monthly installments of principal and interesty with the balance of indebtedness,

if not sconer paid du=and payableon ....... August.25,.1996...... :
To SECURE to Lerde the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment

of all other sums, with iafcrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covepants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
. .Cock , State of

and convey to Lender the follovir g described property located inthe Countyof ... .. .COOK. .......... ...
tHinois:

Iot 6 in Willowdale, being =2 —onsolidation of all the Iots and
Vacated Alleys in Blocks 3,4,7 203 8 {except iots 1 to 11, in
Block 4 and Xots 10 to 39, in Ijock B) together with vacated
streets or vacated parts thereof aijuining said Iots and Blocks
in Vernamo, a Subdivision of the North West 1/4 of the South West
. 1/4 of Section 20, Township 42 North: Pange 13 East of the Third
Principal Meridian, and the East 1/4 Gf the North East 1/4 of the
South East 1/4 of Section 19, Township <2/ orth, Range 13 East of
;he Third Principal Meridian, also that pect of vacated Sunset Road
in Wynwood Manor, a Subdivision of the North 173 of the South West
1/4 of the SBouth West 1/4 of said Section ¥, lving West of the
Center Line of Auburn in said Vernamo Subdivision axtended South
in the Village of Winnetka, in Cook County, Illincis.

RE! TITLE SERVICES KF/¢

Permanent Real Estate Index Number: 05-20-300-045
which has the addressof ... ........320,.Aaarmn ., ......... e e THWinnetka . ... .. ... .
[Street] City]
Hiinois .. ....... 60093, ..., <4« lherein “Property Address'');
{1 Codte f

TOGETHER with afl the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a past of the property covered by this Morigage;
and alt of the foregoing, together with said property (or the leasehold estate if this Mortgage is on u leasehold) are

hereinafter referred to as the "' Property.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al! claims and demands,

subject to encumbrances of record.

fForm 3814
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' 10, Borrower Not RH:N@F ¥ Al’_\;r €xte tifne for payment or modifica-
tion of amortization of the sums secufed Dy this Morigfge gran y Lefer Y arly successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in inierest.
Lender shall not be required to commence proceedings against such successer or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, {(b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Barrower’s consent and without releasing thar Borrower or modifying this Mortgage as 1o that
Borrawer's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Martgage shall be given by delivering it or by mailing such notice oy certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heréin, and {(b) any notice to Lender shall be given by certified mail 10 Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall bo'decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L-.v: Severabllity. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which e Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the evela.that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiier peovisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein,
“costs’’, “‘expenses’’ and “attar:eys' fees' include ail sums to the extent not prohibited by applicable law or limited
herein.

34, Borrower’s Copy. Borrower 5li5%1 be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliitstion Loan Agreement. 3orruwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agree;aeyt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delive: *5 Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs szainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or 2 Beneficial futeres. in Jorrower. I all or any part of the Property or a2nv interest
in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Botrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymem in fuli of all
sums secured by this Mortgage. However, this option shal riot.be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this oplion, Lender shall give Borrower siolise of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or igiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums priva (o 1he.oxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demiand on Boerrawer.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aid agree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof uron Borrower’s breach of eny cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay wb.n due any sums secured by this
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided In piragraph 1Z hereof specifying: (1)
the breach; {2} the action required to cure such breach; (3) a date, not tess than 10 days fioiu the date the notice s malled
to Borrower, by which such breach must be cured; xnd {4} thas fallure to cure such breach on or hefore the date specified
n the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by judlicial proceeding, and
sale of the Property. The notice shall further inform Borrawer of the right (o reinstate after acoclieritinn and the right to
assert In the foreciosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosare. If the breach is not cured on or before the date specified In the notice, Lender, at Lirose-'s option, may
decinre all of the sums secured by this Mortgege to be immediately due and payable without further Jelavnd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding =it expenses of
foreclosure, including, but not imited 1o, reasonable attorneys’ fees and costs of documentary evidence, sbstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment aud cure by Borrower, this Mortgage and the obligations secured hereby shail remazin
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof o
abandonment of the Praperty, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shali be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




