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2548 MORTGAGE

THIS MORTGAGE _(“Sccurity Instrument™)is given on. August 7. 1289
The moiragor is SGOTT...Ra.. . KACICH & JENNIFER. GRANT KACICH, his wife

). This Sccurny lns\rumcnl is given'to ..

TURENCOLN PARK FFOTIAL SRVINGS AND LOAN AESBEfﬁi’é‘if ., which is orgumled and existing
undcrt 3 J%\vs ﬁr ED Un;ted stgtes Bﬁ Amenqgﬁc&whmgﬂcgﬁ“

"Park R ago, o o M Lender),

BOFI’G“CI’ OWES Lgnder gh& n,grrypa] st 0[ Slxty Seven Thou and FJ.VE Hundred Dollars .
. Doilars (U.S. 5....6.7..50 0.4 0.}, This debt is evidenced by Borrower's nole

dated lhe same dnlc us thls Scc.ur w lmtrumem ("Nate"), which provides for monthly pnymems with the full debt, if not
paid earlier, due and payable oi-..... 38Rt ember, 1, 2019 <corseeeer This Security Instrument
secures to Lender: (a) the repaymer: o7 the debt evadenced by lhe Notc, w:th .mcrcsl and all renewals, extensions and
modifications; (b) the payment of all Ginzc sums, with interest, advanced under paragriaph 7 o protect the security of this
Security Instrument; and {c¢) the perforinanczof Borrower's cavenants and agreements under this Security Instrument and

the Note. For this purposc, Borrower does u-.rcby mortgagc. grnm and convcy to Lender the f‘ollowmg described property
focated in ... .Cook . e reeteetye et sttt ba gt s ranrsstersrrarstesan nresnsserenreseersenesnenses COUNLY, lHinais:

1L.0T 16 IN BLOCK 1 IN NIKO®US MILZLZR'S SUBDIVISION OF THE EAST 511
FEET OF THE NORTH 1/2 OF THE SOL"I‘HWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RANGL )14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE RIGHT OF WAY -O7 THE CHICAGO AND NORTHWESTERN
RAILROAD) IN COOK COUNTY, ILLINOIS. A

PIN #14-07-212-013, VOLUME: 475

1828 W. SUMMERDALE &~ i B ECRAGO i
s i e

1llinois ... 60640 rrrmerecrreverennsennans L Property Address™);
lZsp Code]

whitch has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be coverad by this Security Instrument. All of the
foregoing is referred toin this Security Enstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIs SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering renl property..
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If Lender required morigage insurance as a condition of makmg the foan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

. In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shajl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or sctile a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the sums securcd by this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dale ©." the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizuain of the sums secured by this Security Inst;ument granted by Lender to any successor in
interest of Barrower shall nm ezerate 1o release the liability of the original Borrower or Borrower's successors in imerest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex :reise of any right or remedy.

11. Successors and Assigns Buurid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{tii=2 successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayi7 c¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under i5:¢/tztns of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; anc (v} “grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodnlions with rejurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ii the Joan secured by this Se :urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interisi or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {#) zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an): s:irs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose o mnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund ridnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirziann of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat!= according 1o its terms, Lender, at its option.
may require immediate payment in full of all sums sccured by this Security Ins'/iument and may invcke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the stops specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 55218 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designales by notice o Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lend:r wl.en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal 1av 27id the law of the
jurisdiction in which the Praperty is located. [n the event that any provision or clause of this Security [4st-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunzer or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Insirament and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrunent, However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower rizust pay s sums secured by
this Security Instrument. If Borrower fzils lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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