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il]l'h- MORTGAGE

e

J

Avenue Bank of Oak Park

104 North Oak Pask Avenue / Oak Park, lllingis 80301

THIS MORTGAGE made this 23th day of August , 19 89, belwesn
O'Hare International Bank (NA), not personally but solely as Trustee under
Trust Agreement dated 8/22/77 known as Trugt #77L-428
{(“Borrower”) and AVENUE BANK OF OAK PARK, a state banking corporation with offices at 104 North Oak Park Avenue, Oak Park,
{liinols 80301 ("Bank™},
WITNESSETH, that:
Borrower 1s indebtad to Bank In the maximum principal sum of

} DOLLARS, or
the aggregale amovni of all advances made by Bank pursuant Lo that ceriain Home Equity Line of Gradit Agreement balwean Bank
and Borrower (“Loal Acrremant’’} of even date herewith, whichever Is less, which Indebledness Is evidenced by the Loan Agree-
ment and the Home E4uil, Line of Cradit Variable interest Rale Promissory Note of even date herewith (“Note™) providing for
monthly Installments of inlerast. with the principal balance of the Indebledness, if not sooner paid or required 1o be paid, due and
payable on demand on or aftei flvz (5 years from the date ol thls Mortgage. However, in no event shall the final payment of the Note,
noluding the tolal outstanding nritcipal balance and any accrued and unpald Interast, fees and charges, be due later than fifteen
{15) years lrom the date hareof.

Interest on the Nole |s determined I each monthly biliing paricd by applying a dably periodic rale to each day's ending loan
balance. The daily periodic rate rmay vary from month 1o month; it Is sat af the beginning of sech monthly billing period and remains
constant during that monthly billing period. The daii periodic rate is 1/365th {ar 1/366th in the case of leap years) ol the Annua
Percentage Rale applicable to that monthly billing period (carried to live decimal places). The Annual Percentage Rate will be deter-
mined by adding  One, 000 percent{ 1,00 %) tothe Prime Aate as reported in the Monay
Rate section ol The Wall Streel Journaf on the first business <y of such billing pertod (the "“Prime Rats™).

TO SECURE to Bank (a} the repaymant of the Indebtedn 2ss evidenced by the Note, with Interest thereon, and all renewals, ex-
tansions and modilications; (b} the payment of all other sums, wii ir.erest, advanced in accordance herewlih to protect the security
ol this Mortgage; and {c) the performance of the covanants and agrcemants of the Borrower hereln contained, the Borrower does
heraby MORTGAGE, GRANT AND CONVEY to the Bank the following descrites properly localad in Coak County,
Ihinols, haraby raleasing and walving all rights under and by virtue ol the Ho/nestead Examption Laws of the State of ililnols:

Lot 2 in Block 2 in Park Ridge Golf View « Zubdivision of the Seuth 10
acres of the East 1/2 of the South West 1/4 of the South East 1/4 of

Section 22, Township 41 North, Range 12 East 2% the Third Principal
Meridian, in Cook County, IL

One hundred #5drty thousand and no/100th§-eececenemnaa s 130,000.00

« DEMT-T $i6, 00
» TRILLL TReM 1186 09706789 15:15:
e A RH-TY—~4 12353
CODK CoudiT RECORDER

which has the common address of 1612 Marguerite Terrace, Park Ridge, IL

Q0

{"Proparly Address'"); and the permanent index numberof:  (0=22+412=013 g
TOGETHER with all the improvements now or hereafier erecied on or attached 1o the property, and all easements, rights, “

appurtenances, rents, rovailles, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pro-

ceods, and all fixtures now or harealter attached to tha property, all ¢f which, including raplacemsnis and additions tharoto, shall ba

desmed to be and remaln a parl of the property covered by 1his Morlpage; and all of the foregoing, logether with sald property ae * .

herelnafter referred to as the "Property.” -
Borrower covenanls that Borrower |s lawlully seised ol 1he estate heraby conveyed and has the right to morigage, grant and
convay the Property, that the Property Is unencumbered, excepl {or encumbrancas of record. Borrower warrants and will defend

genarally the tilie to the Property against ali clalms and d)emands. subject to any encumbrances of racord. There Is a prior mortgage
"om Borrgwer to U’Ha}“e [ﬂtEPHationa] Baﬂk (NA
One. 00

dated 08/22/77 and recorded as document number 77i—‘428

FGBG HE 103 11788 //ﬂ
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21, TIme of Essence. Time Is of the essence of this Morlgage, the Nole and the Loan Agreament.

22. Release. Upan payment o} all sums secured by this Mortgage and termination ol the Loan Agreement, Bank shall release
this Mortgage without charge 1o Borrower. Borrower shall pay all costs of recordations of any documentation necessary to refease
this Mortgage.

23, Walver of Homesiead. Barrower heraby walvas all righl of homestead exemption in the Properly,

24, Loan Charges. Il the loan secured by this Morlgage Is subject Lo a law which sets maximum chargas, and that law Is Hnally
intorpraled so that tha interest or other loan charges colieclad or 1o be collected in connection with the loan excead the permittad
litnits, tham: (&) any such loan charge shall ba reduced by the amouni necessary 1o reduce the charge to the permitied limli; and (b)
any sums already collected from Borrower which exceeded permittad llmits will ba refunded to Borrowar. Bank may chocse to make
this refund by reducing the principal owed under the Note or by making a direct payment lo Barrower,

25, Lepislation Aftecting Lender's Rights. If enactmaent or expiration of applicable laws has the effect of rendering any provi-
sion of the Note or this Mortqage unenlorceable according to its terms, Bank, atits option, may require immediale payment In full ol
al) sums securad by \his Mortgage and may Invoke any remedies permitted by paragraph 18. It Bank axercises thig aption, Bank

shail take sleps snecitied in the second paragraph of paragraph 17.
IN WITNZ3S NHEREOF, the undersigned has slgned this Mortgage on the day and year first abova written at

NO.xTHZfl,\l TRUST BARS NLAKE FOREYF's: O'Hare Internat:_onal Bank (NA) not personally

(e Ve < /', mthern but solel rEustee under Trist Agreement
- mféjg/:ﬁ:,:a,ﬂT,r,\ep/y 8O ROWatec‘l /22/77 known as Trust#77L-428
rus i ~ g,

Knewdin as

NAMEy/ SECOND VICE PR

Alest (Srpo( D RUST OFFICER

NAME: fxciriars T srovision restricting any liabifity
STATE OF ILLINQIS af tha Marhor Trust Bark '"-' z Forest elibar

38, c: mpsd 23 tha feverse sdo | horcof or atiached

b

COUNTYOF  gepik AaKe 0, it incarporated herein,

(, the undersigned , a Notary Public In and for said County,
in the State aforesald, DO HEREBY CERTIFY THAT (3 arald & Helman SECOND VICE PRESIDENT @nd pEGGY, PETERS
personally known to me 1o be the same person(s) whose name(s) (is) (ar#; subscribed to the foregoing Instrument, appeared bafore
me this day In parson and acknowiadged thal ~ ~&h ey

signad, sealsd and delivered tha sald Instrumentsas LA ey
for the uses and purposes therain set forth, Including the release and walver of thsil qht of homestead.

GIVEN under my hand and notarial seal this 0‘2“-‘-4’-}\ day of A m [ r , 19 SCJ

MW @JM

NOTARY PUBLIC

Itao and voluntary act,

b
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My commisslion expiras:

TDV/iTAL AL
DELOP.a 4. PALRY
NOTARY PUBLLZ F7AYE OF ILLINOIS
MY COMMISHOR BX%. W7 3.1993

THIS INSTRUMENT WAS PREPARED BY; RETURN TO:

Julie A. Fisher Loan Operations
Secratary Avenue Bank of Oak Park
Consumer Loan Department 104 N Oak Park Avenue
Avenue Bank of (Jak Park

104 N Gak Park Avenue Oak Park, I1 60301
Dak Park, 11 60301 F ?‘63




Thae llen of this Mortgage secures paymant of any existing indsbtednaess and fulure advances made pursuani (o the Nole (o
the same extent as If such future advances were made on 1he date of [he execution of this Mortgage without regard 1o whether or
not there is any advance made at 1he time this Mortgage |s execuied and withoul rogard to whether or not there is any indebtedness
outstanding at the lime &any advance is made.

The Borrower has the right 1o prepay the pringlpal amount outstending of 1he Note, in whole or in pari, at any time during the
term thereof, without penalty,

COVENANTS. Barrower and Bank covenarnd and agtes as foliows:

1. Paymant of Principal and interest. Borrowar shall promptly pay when due the principal of and inlerest gn the iy ..
debtedness avidenced by the Note. 1\ﬂaximum Interest Rate Will Not Exceed I8%a

2. Funds for Taxes and Insurance. Subjaci to applicabls law.ot 10 a weltten walver by Bank, Boirower shall pay to Bank on
the day monthly Instaliments of princlpal and interest are payabre’ under the Note, until the Note is paid In {ull, a sum (herein
“Funds") equal to one-twelfih of the yearly taxes and assessmants which may atlain priority over this Mortgage, and grounc! rents
on the Properly, if any, pius one-twelflh ol yearly premium Instaltments for hazard insurance, plus onstwelfth of yearly premium in.
sialimenis for morioage Insurance, i any, all as reasonably esiimated initially and trom time to time by Bank on the basis of
asgessmants and 8 and reasonable estimates thereof.

The Funda skall o2 held In an institulion the deposlis or accounts of which are insured or guaranteed by a Federal or state
agency (including Bat{-2ank Is such an Institution), Bank shalt apply the Funds to pay said axes, assessments, insutance
premlums and ground rani<. Rank may not charge lor so holding and applying the funds, analyzing said account, or verifying and
complling sald assessments anr'oills, unless Bank pays Borrower Intarest on the Funds and applicable law permits Bank fo make
such a charge. Borrower and Bani_ muy agrea In writing al tha time of executien of this Morigage thai interes! on the Funds shali be
paid to Borrower, and unless such agreemant Is made or applicable law raquires such inlerast 1o be pald. Bank shall not be required
lo pay Borrower any interost or earnings o/ ' Funds, Bank shall give to Borrower, without charge, an annua! actounting of the
Funds showing credils and dablts la the Funds e~ the purposa tor which each dabil to the Funds was mede. Tha funds are pledgon
as additlonal securlty for the sums securad by this Marigagqo.

If the amount of tha Funds held by Bank, 1< gathar wilh the fulure monthly Instaliments of Funds payable prier 1o the due
dales of taxes, assessments, Insurance premiums @anr fround rents, shall exceed 1he amount required {0 pay said tlaxes,
assessmente, insurance premiems and ground tents as<nay fall due, 5uch oxcess shall be, at Borrower's option, either promptly
repaid to Borrower or cradiled to Borrower on monthly instalimants »f Funds. It ithe amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, Insurance premiums and p-pund rents as they fall dus, Borrower shall pay to Bank any
amount necassary to make up the daficlency within 30 days from 1hi24Ple notice is malied by Bank to Borrower requesting payment
thereof,

Upon payment In full of all sums secured by this Morigage, Bank shat, prompily relund to Borrower any Funds held by Bank. If
under paragraph 18 hereof the property is scid or the Proparty Is olherwise equired by Bank, Bank shali apply, no later than im-
mediately prior to the sale ol the Property or ils acquisition by Bank, any Funds held by Bank at the time of application as a credi!
against the sums secured by this Mortgage.

Thae requirement of this paragraph 2 shall not be applicable il the properly Is entusv.bared by & prior first lien mortgage.

3. Application of Payments. Uiniass applicable law provides olherwise, all paymenis ruceivad by Bank under the Note 2nd
{hia Mortpage shalt be applied by Bank firet in payment of amounts payabls to Bank by Borrow s urder paragraphs 7 and 18 hergof,
then to Interast payable on the Nole, and then to Lhe principa! of the Note.

4. Prior Morigages and Deeds of Trust; Chargee; Liens. Borrower shall fully and timely perform ali ¢! the Borrower's obliga-
tions under any morigage, deed of frus! or other security agreament which has ot appears (0 have any pue iy ovar this Mosipape,
including Borrower's covenants 10 make any peyment when due. Borrower shall pay all taxes, assessmentis anr'other charges, lines
and impositions atiributabie io the Properly which may altain a priorlty over this Morigage in ihe manner proviced s:ader Paragraph
2 hareof or, If not paid In such mannet, by Borrower making payment, al least ten (10) days belore due, directly to the payee thereol.
Borrower shall promptly furnish to Bank all notices of amounte due under this pazagraph, and in the event Borrower shall meke pay-
meni directly, Barrowear shall promptly furnish to Bank receipis evidencing such payments.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hergafter erected on the Property insured
againsl loss or damage by flre, hazards Included within the term "exiended coverage”, and such other hazards {colieciively
"Hazards") as the Bank may require. Borrower shall malnlaln Hazard insurange for the term of the Nole or such other periods as
Bank may require and In an amount equal to the lesser of (8) the maximum Insurable value of the Properly or (b) the amounts of 1he
Line of Credit evidenced by the Note and secured by this Morigage, plus the amount of any obligation secured in priotity oves this
Mortgage, The insurance carrier praviding the Insurance shall be chosen by Borrower subject to Bank's approval which shall not be
unreasonably withheld. All premiums on Insurance policies shall be paid in the manner provided under Paragraph 2 hereol, or, if not
pald in such manner, by Borrowsr making paymenl, when duse, diractly 1o the Insurance carrler. All Insurance poilcles and renewals
therenf shall be in a form acoeptable to the Bank and shall Include a standerd morigape ciause accaptable (o the Bank. Sank shall
have the right to hold the policles and renewals thoreo!, subject to the rights and terms of any morigage, deed of trust or other
securily agreement with a tlen that has or appears (o have priority over this Mortgage. Borrowar shali promptiy funish to Bank all
recelpts of paid pramiums and renewal notlces, In the sevent of a losg, Borrower shall give prompt notice to the Insutance carsier and
the Bank, The Bank may make proo! of loas If not mede promplly by Borrowar,

83418353
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14, Nollces, Except to the exlent any notice shall be requira& under ap;jcable Iaw ({] be glven in another manner, (6) any
notice to Borrawer shali be given by malling such notice by certified mail addressed to Borrower at Lhe Property Address or at such
other addreas as Borrower mey designate by notice to the Bank aa provided heraln, and (b} any nolice to the Bank shall be given by
cerllflad mail to the Bank's addresa stated hereln or to such other addrass as the Bank may deslgnate by notice to Borrower as pro-
vided herein. Unless otherwise specifically provided, any notice pravided for In this Mortgage shall be deemead to have been given ta
Borrower or Bank when glven in the manner designated herein.

15. Governing Law; Saverablilly. This Mortgage shall be governsd by Federal law and the law of Hiinols. In the aveni that any
provision or clause ol this Mortgage or the Note shall be adjudged invalld, lilega! or unenforceable by any court, such provision or
clause shall be deemed stricken from this Mortgage and shall not affect other provisions of this Mortgage or the Note which can be
given effact withoul the conflicting provision, and to this end the provislons of the Mortgage and the Note are deciared {o be
sgverabla. As used heraln, '‘cosis,” “expenses,” and “attorneys' {ees" Include ali sums 1o the extent not prohibiled by applicable

law or |imited hereln.
16. Borrower's Copy. Borrower shall be given a conformed copy of the Note, the Loan Agreement and Ihis Mongage at the

time of executlon or after recordation hereof.

17. Translerof e Properly; Due on Sale, If all or any part of the Property or any Interast In it is sald or lransferred (or if a
benaficlat intarest In Borvower 15 sold or transferred and Borrower Is not a nalural person) without Bank's prlor written cansent,
Bank may, at Its option, rer,ulre immedlate paymant In full ot all sums securad by this Morigage.

It Bank exarcises thls or.tion, Bank ghall glve Borrower notice of acceleration. The notice shali provide a period of not less
than 30 daya from the date the no.ice is dellverad or malled within which Borrower must pay all sums secured by this Martgage. If
Borrower lalis to pay these sums prizc fo the explraticn of this period, Bank may Invoke any remedies permitted by this Mortgage
wlthout further notice or demand on f.oriawer.

The option granted to Bank under this paragraph 17 shali not be exarclsed by Bank if such exercise Is prohiblled by Federal
law.

18, Deieull; Acceleration. The Note and this Mortpage shall ba in default atier notice by Bank to Borrower of any of the
lollowing avents: () Borrower faila 10 maka any paymer.due hersundear; {{f) Borrower falls to comply with the terms of the Note, this
Morigage or the Loan Agreement; (Ii) any application orstalement furnished to the Bank by Borrower Is found tc be materially talse;
{iv) the outstandlng balance due Bank under the Note, Mcripuas or Loan Agreement exceeds the Principal; {v) Barrower falls io fur-
nish pergonal {inanclal statements upon raquest of the Bank (rom 'me to lime; (vi} Borrower makes an aasignment lor the bensfit of
cradliors, becomes Insolvent or becomes unable 10 meet Boriywer s obligations generaily as they become dusg; (vil} Borrower
defaults or an actlon Is filad alleging a dafauit under any credit inctru nent or morltgage evidencing or securing an obligation of
Borrower with priority In righi of payment over the Note, or whoss ilen (sap-or appaars to have priority aver the ller croeated by the
Mortgage; {vlil) death of Borrower occurs; (Ix) there Is a sale of lhe Property, (x} any other act or event occurs by reasor of which tha
Bank reasonably desms itself to be Insecure.

Upeon default, the Bank at its optlon may refuse to make any additlonai-advanc2z. Further, It any default occurs under sub-
paragraphs {i), {1}, {iv}, {v) or {Ix) above, the Bank shall send notlce to Borrower settiny forln.a time perlod of at least 30 days within
which such default may be cured. If such default Is not cured withln the time period allowsc Uy the Bank, tha entire principal amount
outstanding and accrued interast thereon wlll be immediately due and payable without furtrar rative er demand by Bank. If any
default occurs under subparagrapha (ili}, (vi), (vil), or {vil}) above, the Bank at Its option may “eciare the entire principal amounl
outstanding and accrued thereon Immediately due and payable. The Nota holder may exercise th!s.option to accelerate durlng any
default by Borrowsr regardiess of any prior forbearance.

19, Borrowsr's Right to Reinatate. Notwithstanding Bank's acceleration of the aums secured by this Yortpage, Borrower
shall have the right to have any proceedings bagun by Bank to enlorce this Morigage discontinued at any (ima rrior to entry of a
judgmant enforcing this Martgage If: (a) Borrower pays Bank all sums which would be then due under this MorgaQe 2nd the Note
had no accelaration accurred; (b) Borrower cures ali breaches of any olhar covenants or agreements of Barrower ccnie.ned in Lhis
Morigage; (c) Borrower pays all reasonable expanses Incurred by Bank in enforcing the covenants and agreemants of Borrower con-
tained in this Mortgage and in enforcing Bank's remedies as provided In paragraph 18 hereof, including, but not limitad to,
reasonable attorneys' fees; and (d} Borrower takes such action as Bank may reasonably require to assure that tha llen of this
Morigage, Bank's Inierest in the Property and Borrower's obligation lo pay the sums secured by this Morigage shall cantinue unim.
paired. Upon such payment and cure by Borrower, this Morlgage and the abligations secured hereby shall remain In full force and
efiect as If no acceleration had occurred.

20. Assignment of Rents; Appolintment of Recelver; Lender in Posseaslon. As additional security heraundar, Borrower hereby
assigns to Bank the rents of the Property, provided that Borrower shall, prlor to acceleration under paragraph 18 hereof or abandon-
msnt of the Property, have the right to cellect and retaln such rents as they bacome duo and payable.

Upen acceleration under paragraph 18 hereof, or abandonment, and at any time prior {o the expiration of any period of
redemplion lollowing judictal sale, Bank, in person, by agant or by judicially appolnted receiver, ahalt be entitled to enter upon, take
possession of, and manags the Property, and cellect the renta of the Property, including those past due. All rents collected by Bank
or the racelver shall be applled first to payment of the costs of operalion and management of the Property and collection of rents, in-
cluding, but not limited to, recelvor's fees, premiums on recaiver's bonds and reasonable altorneys’ fees, and then 10 the sums
secured by 1hle Mortgage. Bank and the recelver shall be Hable to accoun! only for those rents actually recelved.
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Subject te the rights and terms of any mortgage, deed of trust or olher securlly agraemant with a lien that has or appears to
have priority over 1his Morigage, insurance proceeds shall be applied to testosation or repalr of the Property damaged, provided
such restoration or repair is ecanomically feasible and the securlly of ihis Mortpage is not thereby impalred. f such restoration or
repair is not economically feasible or if the securlly would be impalred, the Insurance proceeds shall be applied 10 the sums secured
by this Morlgage, with any excess paid to Borrower. If Borrowsr abandons the Properly, or if Borrower fails 1o respond to Bank
within 30 days from the daie notice is malled by Bank 1o Borrower that the insurance carrier oliers to setlie a claim, Bank is
authorized to collect and apply the insurance proceeds at Bank's aption either to restoration or repair ol 1he Property of 10 tha sums
secured by this Morigage,

if under paragraph 18 hareol, the Properly is acquired by Bank, afl right, title and Interest of Borrower 1o any Insurance
policies and to the proceeds theraof resulting from damags Lo the Property prior to the saies or acquisition shail pass 1o Bank (o the
axiant of the sums securad by this Morigage Immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Properiy; Leasahoids; Condominiums; Pianned Unit Developments. Borrower shail keep
the Praperty in good repair and shalk not commit waste or permit impairment or deterloration of the Property and shall comply with
the proviglons of uny lease If this Mortgage Is on a lessehold. If this Morigage Is on 2 unlt In a condominium or a planned unit
davolopment, Bonewar shall perform all of Borrower's obligations undet the dectaration ot covenanis creating or governing the con:
dominium or plannsd #2124 davelopment, Ihe by-laws and regulations of the condominium or planned unit development, and const:
tuent documents. If a.surlaminium or planned unit development rider [s axecuted by Borrower and recorded togethar with this
Morigage, tha covenanis arcd-aareaments of such rider shall be Incorporated into and shali amend and suppiement the covenants
and agreemants of this Moricap~-as if the rider were a part hereof,

7. Protection of Lender's Se.urity. If Borrower falls 1o perform any of the covenanis and agreements conlained in this
Martgage, or if any aclion or proce.Jding is commenced which materlally afiacts the Bank's interes! in the Propérty, including, but
not limited to, eminent domain, insclvecy arde eniorcament, or arrangements or proceedings Invelving a bankrupl o docedent,
then Bank at Bank's optlon, upon notlce {e@dorrower, may make such appearancas, disburse such sums and takae such action as is
necessary to protect Bank's Inferest, including but hof iimlted to, disbursements of reasonable atioineys' fees and entry upon tha
property to make rapalrs. |f Bank required mortgage 1hsurance as a condition of making the loen securad by this Morigage, Bor-
rower shall pay the premiums required to maintain sycn lasuranes in affect untll such time as the requirernent for such Insuranca
terminates in accordance with Borrower's and Bank's wriiicin agreament or applicable law. Borrower shalf pay the amount of all
mostgage Insurance premivms In the mannar provided under paragraph 2 hereof.

Any amounts disbursed by Bank pursuant 1o this paragraph 7.with Interasi thereon, shall become additional indebiedness of
Borrowear aecured by this Mortgage. Unless Borrower and Bank agred %o other terms of payment, such amounts shaif be payabie
upon notice fsom Bank lo Borrower requesting payment thersof. Nothiry ~2nlained in this paragraph 7 shail require Bank 1o Incur
any axpenss of take any action hersunder,

B. Inspection. Bank may make or cause to be made reasonable entries uzon and inspactions of {khe Property, providad that
Bank shall glve Borrowser notice prior {0 any such Inspection specifying reasonable 7ausa therefor related (o Lender's interest in the
Proparty.

8. Condemnatlon. The proceeds of any award or claim for damages, direci or cons2quential, In connection with any con.
demnation or ather laking of the Proparty, or part thereof, or for conveyancs in lieu of condeinnziion, ara hereby assigned and shail
be paid to Bank, subject to the terms of any morigage, deed ol trust ot other securily agreamer s with a lien which has priority over
this Mortgage, Borrower agrees to execute such further documents Bs may ba required by the conle nnation authority 1o effectuate
this paragraph. Bank ls hereby Irrevocably authorlzed 1o apply or releass such monays recelved o/ male seltiement for such
monays In the same manner and with the same effect as provided in (his Mortgage for disposilion or sati’omant of proceeds of
Hazard Insurance. No sattlement for condemnation damages shall be made without Bank's prior writien approval.

10. Borrower Not Released. Exiansion of the time for payment, acceptance by Bank of payments other than arcorging to the
terms of the Note or modlff_callon in payment terms of 1he sums sacured by this Morngage graniad by Bank to any zuugesser in in.
terest of Borrower shall not operate to release, in any manner, the lablility of the original Borrower and Borrower's successors in in.
terest, Bank shall not be raquirad 1o commence proceadings agalnst such successor or rafuse {o exiend time lor paymant or other.
wise modily amortization of the sums secured by this Mortgage by reason of any demand made by the oripinal Borrowar andg
Borrowsr's successors in Intarest.

11. Forbearance by Lander Not &8 Walver. Any forbearance by Bank In exerclsing any right er remedy heraunder, or otherwlse
aifordad by applicabla law, shall not be 3 walver of or preciude tha exerclsa of any such right or remedy. A walver as 10 ong event
shali not be construed as conlinulng or as a waiver as 10 any othar event,

12. Remedies Cumulative. All remediss provided In this Mortgage are distinct and cumulative 1o any other right or remedy
under this Mortgage or atforded by law or equity and may be exerclead cencurrently, Independently or succasslvely.

13. Successors and Aselgns Bound; Joint and Several Liabllity; Captlons. The covenants and agreements hereln shall bind,
and the rights hereunder shail Inurg to, the respective helrs, legatess, devisees, successors and assigns of the Bank and Borrower,
subject to the provisions of paragraph 17 haraof. All covenants and agreemants of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Mortgage are for convenlence only and &re not 1o be used to interpre! or define the provi-

glons hereof,
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General Exculpatory Clause —
Miscellaneous Instruments

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants, undertakings and
#arcements herein made on the part of the Trustee while in form purporting
to-De-warranlies, indemnities, representations, covenams, undertakings and
agreenienis-of said Trustee are nevertheless each and every one of them,
made and iutended not as personal warranties, indemnities, representations,
covenants, underlakings and agreements by the Trustee or for the purpose
or with the intention of linding said Trusiee personaily but are made and
intended for the purpose of inding only that portion of the trust property
specifically described herein, andd his instrument is exccuted and delivered
by said Trustee not in its own right, hut tolely in the exercise of the powers
conferred upon it as such Trustee; and taei o personal liability or personal
responsibility is assumed by nor shall at any tiio= be asserted or enforcible
against the Northern Trust Bank /Lake Forest Nuiional Association or any
of the beneliciaries under said Trust Agreement, on acceur? of this instrument
or on account of any warranty, indemnily, representation,” covenam, un-
dertaking or agreement of the said Trustee, whether or not in this initrument
contained, either expressed or implied, all such persenal lability, (f auy,

being expressly waived and released.




