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AP 2 & 2043745 MORTGAGE

THIS MORTGAGE (“Security Instrument™)} is given on SEFTEREER & 1 4 on .

19 -5 Themeipagorss | a, &, GEL REAL AND niiCiA CEL AEAL, HI5 KIFE

(“Borrower”). This hecanity Instrument ss given o cpyThigY WORTGAGE CORPORATION

which 1s organized ana exis’ia) under the laws of . LIFGRAIA andw,bogaddnssgs

a4
350 S.M. 12TH. &VUr,, TIESFILLL CEACH, FL 32442

m
[a]

(“Lender™).
Borrower owes Lender theprincir2isumof  g)c HUNGRED SEVENTEE% THCUSAND AKD NO/100

Purer 13- 2 l03 ¥,

Dollais (U8 - . 006 a0 3. This debt is evidenced by Borrower's note
dated the same date as this Security Irstrum ent { “Note™), which provides for monthly payments, with the full debs. 1f not
paud carlier, duc and payable on VIR S e This Security Instrument
secures (o Lender: (a) the repayment of the dent.idenced by the Note, with interest. and all renewals. extensions and
modifications: (b} the payment of all other sums, wath inierest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument: and (c) the performance of Borrecci's covenants and agreements under ihis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey 10 Lender the following described property

located in T Coumty. lllinois:

TOEHR O e PFTIO FOTE TRACTIDL MY Tr.s itgtrumat vas prepared by: O, ANDERSON
7 ST 14 TF GOITN 2T, TSR 3R H, Rl 12
THE THIFG FRINCIPAL MERTDIAG, IS 000 CDNTY, HAINLIS. ¢
. oo ol At retu™ Wl
FIN 1327-07-6L2 {067 MR SAE CORPURATION

F .. ITH, KR,
Y D BOH, FL 3044

1256Th6R

which has the address of F272 SEST JICAREI ORIVE . JUSTICE .
{Street] [Cay]

Ihnois 6U45 % . (“Property Address™)
g Cooel

ToGETHER WITH all the tmprosements now or hercafier erecled on the property, and all easements. nghts.
appurienances. rents. sovaliies, maneral. oif and gas nghts and profits. water rights and stock and al] fixtures now or
hercafter a part of the properts A replacements and additions shall aiso be cosered by this Sccunity Instrument. All of the
foregoing is referved 1010 thes Secunty Instrument as the “Properdy.™

BORROWER COVENANTS that Borrower 15 lawfully <ersed of the cstaic hereby comveyed and has the right o
mortgage. grant and convey the Property and that the Preperty is unencumbered. except for encumbrances of record
Bosrower warrants and will defend generally the tile fa the Property against all claims and demands. subject to any
cncumbrances of revord.

THIS SECURITY INSTRUMENT combines umiform coverants for national use and non-uniform covenants with
timtied » arauiens by jurisdiction to constitule a unform sccunty mmsirument corcning real property.

ILLINOIS—S rge Farm iy —FNMA/FHLMC UMIFORM SNSTRUMENT Form 3014 12/83
Ammended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by tins Secunty Instrument.
Borrower shall pay the premiums required to mairtain the insurance in effect uniil such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphicable faw.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shaH give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or ciaim for damages. direct or consequential, in connechion with
any condemnation or other 1aking of any psrt of the Property, or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a toial 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Secuniy
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers 16
make an award o scttle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice 1s
given, Lender i avt/ orized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured Ly this Security [nstrument. whether or not then due.

Unless Lende ar d Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend or
postipone the due date Sf<ii> monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N0’ Peleased; Forbearance By Lender Not a Waiver, Extension of the time for paymen or
modification of amortizati.. of the sums secured by this Secunty Insirument granied by Lender to any successor in
interest of Borrower shall not Opeate 10 reiease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 ¢ommence proceedings aAgainst any successor in interest or refuse 1o extend time for
payment or otherwise modifly am« ~ization of Lhe sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower™ successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of cr preclude the <-.¢71se of any right or remedy.

11. Successors and Assigns Bocad; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benic/st the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs 1his Security
Instrument but does not cxecute the Note: {8) i cz~signing this Security Instrument only te mortgage. gran! and convey
that Borrower’s interest in the Property under the rerris of this Security Instrument: (b) is not personally obligated tc pay
the sums secured by this Security Instrument; and (> »2vees that Lender and any cther Borrower may agree to extend.
modify, forbear or make any accommodations with rejard to the terms of this Securnity Instirument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe Joan secured by this Secunity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted 30 that the inte’es’ or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any ~a7ic aiready collected from Borrower which exceeded
permitted fimits will be refunded to Rorrower. Lender may choose e/ niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed uces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iniizament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tzake the st*p: snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument'sliall’oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direciad to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: te Fender shall be gien by
first class mail 10 Lender’s address stated herein or any other address Lender designaies by notic: to 1Jorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given 10 Borrower or Lendor v/6i-4: given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lsa ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security [ nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propens or am
interest in 1t is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all <ums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if eaercise 15 prohlbited by
federal law as of the date of this Securny Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may i oke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinucd at any 1ime prior to the earlier of (a) 5 davs (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in thin
Security Instrument:; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Secunity Insirument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing thas
Secunty Instrument. including. but not imited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Propenty and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleravon had
occurred. However, this right to reinstate shall not apply 1t the case of acceleration under paragraphs 13or 17.
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