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MORTGAGE

THISMCRTGAGE ! rit rument™) is givenon ... Agust. 31,
Tbenmmu ter. .bexte: Poole, a.divorced person and not since. tu-aa:aed

(“Botro-ref ). This Security Instrument is given to ..
under the laws of . t.h: .etﬁte of Illinois 175Q. Eﬂst Galf. Road
Suite Sshawmburg, . Illmc;s [ZOEkI .. C"Lender™).
Bormnwal.endcrlhcrn.rm!mmof One.. Sm* 2—gix- '[honsand ani (X),l}_m
Dollars(U'S. 5. L/6 ). This debt is evadenced by Borrower's note
dated the same date as this Su:um / Instrument (" Note™). -r!uch pto'ndcs l‘or monthly payments, with the fulf debd, if not
paid carlict, duc and payable on Sentember. 1,.2019. . . This Security Instrument
secures io Lender: (a) the repayment of thr debt evidenoed by thc Noc:. -mh :nlensl and all renewals, extenuinas and
modifications: (b) the payment of all oviicr sums, with interest, advanced under paragraph 7 1c protect the secunity of thr
Security Instroment; and (¢) the performance & Borrower’s covenants and agreements under this Security Instrument and

tl:c\lole For this purpose, Bortrower docs h redy mmw:m@mlow«thrmmwm
Cook .. County, Iilinois:

THAT PART OF LOT 2 IN COUNTY CLERKS D.VIJION OF BLOCK 18 OF QUICKS
SUBDIVISION OF THAT PART OF THE KORTH SAST { OF SECTION 12, TOWNSRIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIJPAL MERIDIAN, LYING NORTH OF
LAKE STREET ACCORDING TO THE PLAT THEREOF RECORDED IN BOOKX 14 PAGE &7
AS DOCUMENT NUMBER 219852 AND PART OF LOT 2 8FI¥G FURTHER DESCRIBED AS
FOLLOWS: COMMENCING AT SOUTH WEST CORNER OF SAID BLOCK 18; RUNNING
THENCE NORTH 67 | FEET ALONG WEST LINE OF SAID "“LGCK 18; THENCE EAST
ON A LINE PARALLEL WITH SOUTH LINE OF SAID BLOCK 17., 103.75 FEET:
THENCE SOUTH ON N.INE PARALLEL WITH WEST LINE OF S.AID LLOCK 18, 67 }
FEET; THENCE WEST ON SOUTH LINE OF SAID BLOCK 18, 102.+> FEET TO POINT
OF BEGINNING, 1IN COOXK COUNTYY, ILLINOIS.

PIN:15-12-202-028-0000

which has the address of ,Rl\f;er Forest

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances. sents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fxtures now or
hesealicr a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Al) of the
foregoing is referced 1o in this Security fnstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA /FHLMC UMIFORM INSTRUMENT Form 3014 12/83
mwmmn-:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeat,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cleim for damages. direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securnity
Insirument, whether or kot tiien due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unicss Borrower and Lender otherwise agree in writing, ihe sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or 7>tile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is Loth srized to collect and apply the proceeds, at its oplion, cither 1o restoration o repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of (*2 monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot 'deleased; Forbesrance By Leader Not & Waiver. Extension of the time for payment or
madification of amortizatica ¢ f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nos o <2te 1o release the Lability of the original Borrower or Borrower's successors in inlerest.
Lender sha'l not be required 10 'commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amor Szation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s »ceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude the sxr/caz of any right or remedy-

11. Soccessors aad Assigns Bowr 4; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security lastrument shall bind and benefi' the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) 1 co signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the «ins of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument: and (=) 7¢grees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with g ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intcoist)or other loan charges collected or 10 be collected n
connection with the loan exceed the permitted limits. then: (0297 such loan charge shall be reduced by the amoumt
necessary 1o reduce the charge to the permitied limit; and (b) any srios already collected from Borrower which exceeded
permitied limits will be refunded 16 Borrower. Lender may choose .o 7aske this refund by reducing the principal owed
under the Note or by making s direct payment 1o Borrower. If a refung mii:ces principal. the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acca ding 10 its terms, Lender, at s option.
may require immediate payment in full of all sums secured by this Security ius?.ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(px ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <320t Fe given by delivenng it or by
mailing it by first class mail uniess applicable law requires use of another method. Th: nctice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatces by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend ot when given as provaded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’{7sirument or the
Note conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrm»erior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beaeficiai Interest in Borvower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferted and Borrower is not a natural
person) without Lender's prior written consent, Lender may. al its oplion, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this perniod. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have 1he right 1o have
enforcement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicablc law may specify for reinsiatement) before sale of the Property pursuant (o any power of sale contamed in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(») pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security Instrument. including. but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ohligation tc pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RlDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 31%Sy of August .19 .89 .and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) o secure Borrower's Adjustable

Rate Note (the “Note™) to.Grealk. Northermn Mortgage
(the "Lender™) of the same date and covering the property described in

the Security [nstrumeat and located at:

..................... 705 Monreoe. .. River. FEorest,. Illinois 60305
{ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE PORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA . COVENANTS.  In addition Lo the covenants and agreements made in the Security instrument, Borrower
and Lender frahe ' covenant and agree as foliows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides (or ~.p initial intecest rate of ... 8,30 ... %. The Notc providcs for changes in the interest rate and the
monthly payments, as (ol ows.
4. INTEREST RATE AU MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will piy 7aay change on the first dayof ... .. and on that day
every |2th month thereafter. ~Zach date on which my interest rate could change is calied a “Change Date.™

(B) The Index

Beginning with the first Change Mate. my interest rate will be bascd on an Index. The “Index” is the weekly
average vicld on United States Treasury s cun’ics adjusted (o a constant maturity of 1 year. as made available by the
Federal Reserve Board. The most recent lidex Sgure available as of the date 45 days before each Change Date is cabed
the “Current Index.”

If the Index is no longer available. the No'e Vlelder will choose a new index which is based upon comparablc
informatio.. The Note Holder will give me nctice 7-this choice.

{Cy Cakulation of Changes

Before cach Chaage Date. the Note Holder wil! ca.culate my new interest rate by adding _LwW0 and. three-.

quar percentage points {.....2. . 3/5.%) 10 rac Currem index. The Note Holder wili then round the

result of this addition 1o the nearest onc-cighth of one percentage pont (G.125% ). Sebiect 1o the limils stated in Section
4(D) below, this reunded amount will be my new nterest rate 7.n7:! the next Change Date.

The Note Holder wiil then determine the amoumt of the mont’> payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in (u'l 1a the maturity daic at my acw inferest ralc in
substantially equal payments. The resalt of this calculation will be iie new . amount of my monthly payment.

¢D) Lismits oa Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greit~ than _._10.30
...... 6.3Q.. ... %. Thereafier. my interest rate will never be increased or decrea el on any single Change Daic by more
thap two percenugc points (2.0%) from the rate of interest | have been paying for'thy preceding twelve moaths. My
isterest rate will never be greater than . 14.30 . %.

{E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the amouant of 7.y wew moathiy paymcnt
beginning on the first monthly payment datc after the Change Date until the amount of my rwat’dv paymeat changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amouat of my moathly
payment before the cffective c'ate of any change.  The notice with inclode information required by law to b 37 ren me and
also the titic and telephone number of 2 person who will answer any questicn | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest im Borrower.  If 21l or any part of the Propesty or any saterestinit is
sold or transferred (cr if 2 beneficial inerest in Borrower is soid or transfcrred and Boerrowet is not 2 natural person)
without Lender’s priot written consent, L.crder may. at its option. require imsaodiate payment in (sl of 2l} sums secured
by this Security Instrument.  Howcever. this option shall not be exercrsed by Lender if cacrcise is prohabited by federal Baw
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower camses to be
submitted to Lender information required by Lender 1o evaluate the intended transferec as if 2 new loan were being made
to the transfcroc: and (b) Leader reasonably determines that Lender’s security wiill mot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Socurity Instrument is acceptable to

Lender.

MIATISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—fungie Famdy—Fanie Mes/Frediie Mac Unlicrs insbument Farm 3111 3/88
44353 BN SAF Byviemy pag Forms, b
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