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THIS INSTRUMENT PREPARED BY:
NBD BANK EVANSTON, N.A.

1603 ORRINGTON AVENUE
EVANSTON, ILLINOIS 60204
BARBARA M. SAETHER

833072-2

{Spice A Thes Lme For Recordng Dala}

MORTGAGE

THIS MORTGAGE ("Sccurity Inslmmem") is gnen on
19 89 Thcmonpgor is ——2 :

to Mertise L. Ditter

("*Borrower™). Thi. Secunty Instrument is grven 1o

=————-NED 3ANK EVANSTON, N . Ar—m—— ; -
-hschnorpmmdnnaummgundcrlhehwsof tha United States of mrj_ca . and whose address is

1603 Orrington Averie, Evanston, Illincis, 60204

/ "/‘/ 1743, T3 /?g.f/g'

Borrcwer owes Lender the prineciprl sum of
ONE HUNDRT TWENTY SIX THOUSAND SIX HUNDRED and 0G/100

Dot»is .S $126,600.00—— }. This debt 15 evidenced by Borrower's note

dated the same date as this Security Instrumeso " Note™). which provides for monthly payments, wath the full debi. if not
paid earlser, due and payable on Yarch 18, 1989 This Security Instrument
secures to Lender: (a) the repayment of the Jobq endcnoed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sum:_ v ith interest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borre a-1"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.3=ge. grant and convey (0 Lender the following descnbed property

focated in Cook County. Ilinois

e——————{ots 36 and 37 in Block 1 in Bauzr.and McMahon's Addition
to Irving Park in the North East /4 0of Section 22, Township
40 North, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois.c [

PIN: 13-22-223-034

THIS IS NOT HOMESTEAC PROPERTY %
H
=t
&
[~ o
(A}
e o
1
which has the address of 4040 W. Peterson, . Chicago
istreet] 1Cy;
flincws 60641 “Property Address™);
1Zo Cooe]

TOGETHER WITrH all the improvements now or hercafler erected on the property. and all casements. nights,
appuricnances, renits. royvaitics. mineral. ml and gas nights and profits. water nghts and stock and all fixtures now or
hercalfter a part of the propesty  All replacements and additions shall also be covered by this Secunty Insicument. All of the
foregomng 13 referred toin this Secunty Indrument as the “Property ™

BORROWER COVFENANTS thar Borrower 15 lawnfully seised of the cstate hereby conveyed and has the nght 1o
mortgage. grant and conves the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against alf ciaims and demands. subject 10 any
encumbrances of revord

THIS SECURLTY INSTRL MENT combincs umiformn covenants for nat:onal use and non-uniform covenanis with
himited vanations by junisdiction 10 constitute 3 UMIOrM SeCUNty INSIFUMENT COVENNE fral property.

ILLINOIS —s ngle Famiy—FMMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12783
B8FC FORMS SERVICE, INC.
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if Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shalt pay the premiums required 1o maintain the insurance in effect until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitten agreement or apphcabic law.

& lInspection. Lender or s agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or Tor convevance 1in hicu of condemnation. are hereby
assigned and shall be pard 1o Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property.,
unicss Borrower and Lender otherwise agree 1n wniting. the sums secured by this Secumy Instrument shall be reduced by
the amount of the proceeds multiphied by the following fracuion: (a) the total amount of 1he sums secured immedaatcely
before the 1aking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shali be
paxd to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seitle & claim for damages. Borrower fails to respond to Lender witkin Y0 days afier the date the notice is
given, Lender isauitonized to collect and apply the proceeds. at its option, either 1o restoration or repair of the Properiy or
10 the sums secured Ly this Security [nstrument, whether or not then due.

Unless Lender and) Borrower otherwsse agree in wnting, any apphcation of proceeds 10 pnncipal shail not extend or
postpone the due date ui *iie monthly payments referred to in paragraphs | and 2 or change the amouni of cuch paymenis

10. Borrower T«t P leased; Forbearance By Lender Not a Waiver. FEatension of the time for payment or
modification cf amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperite 10 release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required ta’ ce mmence proceedings againsl any successor 1n interest or refuse 1o extend time for
payment or otherwise modify ameo: [ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™s suocessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ¢=2¢r.5¢ of any right or remedy.

11. Successors and Assigns Bouid: Jri~t and Several Liability; Co-signers. The covenants and agreements of
this Secursity Instrument shall bind and benefi’ 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agy22rionts shall be joint and several. Any Borrower who co-sigos this Security
Instrument but does not execute the Note: (a) is co siening this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the t(rm; o this Security Instrument; (b} is not personaily obligated 10 pay
the sums secured by this Security Instrument: and (c}.25m=es that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regiird 1~.the terms of this Secunity Instrument or the Note without
that Borrower's consent.

312. Loan Charges. [f the loan secured by this Sccunty !nstrument is subject 10 a law which sets maximum loan
charges, and 1hat law is finally interpreied so that the intersi or other loan charges collected or 10 be collecied 1n
connection with the foan exceed the permitted limits, then: (a) may such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitted limit: and (b) any supsaiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toiniie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund rixdrices principal. the reduction wall be treated av a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Righis. If cnactment or expirdtion of apphicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable i ccorsing to 1ts terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Secunty Insicriivent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps uprcified 1n the sc-ond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shisll e given by delivering n or by
mailing it by first class mail unless apphcable law requires use of another method. The noue shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any noticeio 1 ~ader shall be gnen by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Barrower Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendensleer iven as provided
in this paragraph

15. Governing Law: Severability. This Security Instrument shall be governed by federal lav 2ot the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Hstiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumetinor the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunty Instruaient and the
Note are deciared to be severabie.

16. Borrower's Copy. Borrower shall be given anc conformed copy of the Note and of this Securny Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower s not a natural
person) withcut Lender's prior writien consent. Lender may. at its option, require immed:ate payment i Tuil of ail <ums
secured by this Secury Instrument. However. this option shall not be exercised by Lender if cacicise 18 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration The notice shall provide s period
of not less thar: 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pertod. Lender may mvoke any
remedies permiited by this Sccurity Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. !f Borrower mecets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at ary time prior 1o the carlier of: (a} § days {07 such other penied as
applicable law may specify for reinstaiement) before sale of 1he Propenty pursuant 1o any power of sale contained n this
Security Instrument: ur (b) eniry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieranon
occurred: (b) cures any default of any other corenants or agreements: (¢) pays all expenses incurred m enforomg thes
Sccurity Instrument. including, but not limited 10. reavnable attorney<” fees: and (d) takes such action as I ender may
reasonably require 1o assure that the hen of this Secunty Instrument, Lender’s rights an the Property and Borrower's
obligation 0 pay the sums secured by this Security Insirument shall continue unchanged Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured hercby shall remain fully effectis e as of no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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