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MORTGAGE

Mongage Associalion

54999 198K
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL B'F
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 30TH day of AUGUST 19 89 . betwagon
ANGEL M. FIGUEROA, A SINGLE PERSON MEVER MARRIED

§7070C.3

) | ‘ Moigagor. and
WESTAMERICA MORTGAGE COMPANY Lo , .

a corporation organized and exisling under the taws of  THE STATE OF COLORADD ; S
Mortgagee. ' .

WITNESSETH: 7nol whereas the Martgagor is Juslly indebled 1o the Marigagee, as Is evidoncod by a cortain promissory nola
exaculed and deliversd vy/the Mortgagor, in favar of the Martgagese, and beasing sven date herewhh, in \he principal sum ol

SIXTY THREE THOUSAND {HREE HUNDRED TWENTY SEVEN AND NO/100 -<=--<ce-cu-- S et L L T T T Y TR P
Dollars ($43,327.00-=+=- w=telieyee ) payable with Interes| at the rate o NINE AND ONE MALF ‘

por centum (  9.500-------- % por.annum on the unpald balance untl pald, and made payable to lhmmoo alils
officoin 14707 £, SECOND AVENUE, ALRORA COLGRADG 80011 -

‘ . Or al such
cothor place as he holder may designate In'wi'ling, and deliversd or mailed to the Morigagor; tho said principal and Interest being
payable in monthly installments 6/ £rye URDREU THIRTY THO ARD 48/100=----nesemceesmeeevmmmmmemeanmnes cmeeeenn seeecae-

Dollare ($ 632,89=-<~ccun-uceaae ) beginning on il iiist day of OCTOBER .19 89 . and conlinving on
the lirst day of @ach monlh thereafter untll the nole s fullv.;1='4, except thal the linal paymont of pringipal and intarest, if not soones pald,
shall bo dus and payable on the lirst day ol SEPTEMBER . 2019 .

NOW, THEREFORE, the said Mongagor, tor the belter tecuri~ of the payment of said principal sum of money and Interost and
ihe perlormance of the covenanis and agresmonts horeln contal ied, does by these presonts MORTGAGE and WARRANT unto tho
Morigagae, its successors and assigns, the lollowing described rea! asiz'e siluate, lying, and baing in the county of

Co0K und the State of llinols, to wit:

UNIT 411 OF LOT 4 IN KENINGTON SQUARE, BEING A SUBDIVISION OF TA%i OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 7, TQWMSHIP ALl NORTH, RANGE 9, EAST OF THE THIRD PRINCIP’.. MERIDIAN, IN THE <ITY OF ELGIN, COOK

861565

COUNTY, [LLINOIS, ACCORDING TQ THE PLAT THEREOF RECORDED WITH THE COLK COUNTY RECORDER OF DEEDS AS QOCUMENT NUMBER q«
25,442,190, ' o
Commonly known as: 711 KENNETH CIRCLE, ELGIN, ILLINOIS 60120
Tax Parcel Number: 06-07-402-06J
DE?1-#1 RECOKDING ) 314.80
. THEE5LT TN 9071 07,457,879 11.63.06
. . WEHY PEr w4~ L EBIES
. ' . . COUK rOUATY RECORDER
' AT.GF ’ :
IR . ' Box 3?0 Y

FEFLL

R )
P
LLLY Y1 N

TOGETHER with all and singuiar the tenementa, horo'énin;oﬁls and appuntenances thereunto belonglng, and the rants, issues,
and profits theraot; and all lixtures now or heroalter atlached to or used In connection wilh the premises harein described and in

addition thetelo the loliowing describod household appliances, which are, and shall bo doomed to bo, lixtures and a pact of the raally,
ond are a portion of tha securily lar the indebledness herein mentioned;
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UNOFFICIAL COPY:-

public sale of the premises coverad hereby, or if the Mortgagee acquires the propeny otherwise alier dofault, the Mortgagee as Trustee
shalt apply, at tho time of tha commencement ol such procesdings or al the time the propany is otherwise acquired, the amount then
remaining lo credit of Morigagor under said subparagraph (a) as a credil on tha interest accrued and unpaid and the balance 1o the
principal thoo remaining unpaid undar said note.

AS ADDITIONAL SECURITY for ihe paymen! of the indobtedness aloresaid the Morigagor doos hareby assign to tho Mongageo
ail tho ren's, issuos, and profils now duo or which may herealtor become dua (or Lhe uso of lha pramisaes horelnabova described. The
Morlgagor shall ba antitled o collect and relain all of sald rents, iasues and profils until default horoundar, EXCEPT renls, bonuses and
royaliies rosulling from oil, gas or olher mingral loases or conveyances thereo!f now or herealter in eflact, Tho lossee, assignes of
sublessea ol such oil, gas or mineral lease is directed to pay any prolils, bonusos, ranis, rovenuen or royaltias to tha ownor ol the
indeblednass secured hetoby,

MORTGAGOR WILL CONTINUQUSLY maintain hazard inaurance, of such type or iypes and amounis as Morigagss may lrom
lime 1o lime roquire, on the improvemeonts now or hereailer on salkd premises, and except whon payment for all such premiumsa has
theretolore beon madae, ho/sha will pay promptly when due any premiums thatetor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall bo held by the Morigagoo and have atlached thereto loss
payable clausas in lavor of and in form acceplable (o the Moripegee. [n event of loss Morigagar will give immediate notlce by mall le
the Monigagee, who may make prool ol loss il nol made promplly by Morigagor, and each Insurance company concerned is hereby
authorized and direcled lo make paymaent for such loss directly (o the Morigagee inslaad of to the Morigagor and the Morigages jalintiy,
and Ihe insurance procueds, or any pan thareol, may be applied 10 the Morngages at ils option either 10 the raduction of the indebtod-
ness hereby secured or ic the resioralion of rapair of the propery damaged. In evont of loraclosure of this mangage, or other transter
or lille fo the mortgagad rroparty in exlinguishmen of the Indebledness secured horoby, all right, litle and interest ol the Mongagor in
and to any insutance polici(s then in lorco shall pass to tho purchaser or grantoo,

& & P . T Y

IN THE EVENI of dolauit v tnaking any monthly payment provided e hareln and |n the nola sacutad herbby, or in case ol a
broach ol any othar covonant or ayframenl herein stipulated, then the wible qf gaid principal sum remaining Unpaid logelher with
accruod interast thoreon, shali, al tha eluctlion of the Mortigagee, withoul nolit.‘i. becbme immediately dua and payablo.

3 - Con k

iN THE EVENT that the wholo oi-said dabl Is declared (o be due, the Morigagdo hali ttavt the Yight imMedlataly to (orecioss this
morlgage, and upon the filing of any bill for Ural purpose, the court in which such bill is tiled may at any time therealler, either belore or
alter sale, and withoul notice lo the said Mongeyor, or any party claiming under sald Mortgagar, and without regard to the solvency or
insolvency al the time ol such applicalion lor a recuver, of tho persen or persons liable lor tho payment ol the indebtedness secured
horaeby, and without regard to the value of said piemises or whether the samo ahall then bao occupied by the owner of the aquity of
redemption, as a homesigad, appoint a roceiver for tnu binelil ol the Morigegee, with power to colisct rants, issues, and prolits of the
said pramises during the pendency ol such loraclosuic euil and, in case of sale and a daliclancy, duting the full statutory period of
redomplion, and such renis, issues, and prolits when coliar’é”, may be applied 1oward the paymant of the indebtednass, cosls, laxes,
insuranco. nnd othar items nacessary lor the protection and proservation of the propenrty.

IN CASE OF FORECLOSURE ol this morngage by said | lorigageo in any cout of law or oquity, & roasonable sum shall ba
aliowod lor (he solicitors lees ol the complainani and lor stenograph«rd' fees of the compiainant in such proceeding. and also for all
cutlays lor documentary ovidence and the cost ol a complete abstrast.oftitle for the purpase of such foreclosute; and in case of any
other suit, or legul procoeding, whorain the Mortgagoee shall ba made ‘a 7aty therelo by reason of this morigage, ils cosls and ex-
penses, and 1ho rensonable fees and charges of the allorneys or solicliors of tie Morigagee, 3o mado pariles, lor services in such suil
or procendings, shall bo a lurther lien and chargo upen the sald premises unue’ Ihls mortgage. and all such sxpenses shall become ao
much additional indebledness secured hereby and be allowed in any decree foier.iozing this morlgago.

THEPE SHALL BE INCLUDED in any decrese foreciosing this morigage and oe paid oul of the proceeds of any sale made In
pursuance of any such docree: (1) Al the cosls of such sult or suils, adverilsing, 82!a.-and convoyance, including roasonable allor-
neys’, solicitors’, and stenographers’ faos, outlays for documentary evidence and cost ol za'd absiract and examination of litle; (2) afl
the moneys advancad by the Morigagee, il any, for any purpose avthorized in the morigag s, »vithrintarest on such advances at 1ho rato op
provided lor in the principal Indebtedness, from the time such advances are made; (3} all the #<z:urd Interost remaining unpaid on the )
indablednass hereby secured; (4) all the said principal money remaining unpaid; (5) all sums (aid by Lhe Veterans Administiration on >
accounl of the guaranly or tnsurance of the indeblednesa secured hereby. The overplus uf the prosueds of sale, it any, shall then be e
pald lo the Morlgagor.

# Mortgagor shall pay sald note at the lime and in the manner aforesald and shali abide by, comply wia: and duly perform all the
covananls and agreemaenis harein, then this conveyance shalt ba null and vold and Mortgagoo will, withiii ‘hirty days alter writlaa
demand thorelor by Morigagor, execute a releasc of satislaction ol this mortgage, and Mortgagor hareby wrives the benelils ©'
statutes or laws which require Lhe eailler axeculion or delivery of auch relense of salislaclion by Mortgageo.

Tho lien of this instrumant shall remain in [ull force and ellect during any posiponemaent or extansion ol the time of paymen| ol the
indeblodness or any part thereol heraby secured; and no extension of tha lime of paymoni of the dabt horeby secured given by the
Mortgages to any successor in inlerest of the Mortgagor shall operala lo release, in any mannet, tre original liabilily of Ihe Mortgagor.

Il the indebledness secured hereby be guarantesd or Insured under Tille 38, United Slates Code, such Tille and Ragulations
issued thereundar and in eflact on the date hereof shall govern the rights, duties and liabililies of the partias heielo, and any provisions
ol this or othar instrumaents executed In connection with said indebledness which are Inconsistont with sald Titie or Regulations aie
nhoraby amended 1o conlorm thersio.

This loan is immedialoly due and payable upon transler of the property secuting such loan to any transiereo. unless the accept-
ability of 1ha assumplion of Lhe loan is established pursuant to section 1817A of Chapler 37, Titlo 38, Uniled States Code.

A iao oqunl lo one-hall of 1 parcent of thy balance of this loan as of tha data of iransier al the propasty shall bo payable at lhe
lime ol ‘ransior to the ioan holder or lis avthorized agent, as trusiee for tho Adminisiralor ol Vetorans Allairs. If the assumer !alls (o pay
this {00 at the llme of transior, the lea shall constilute an additional debt 1o that already socured by this instrumant, shall bear interest at
the rate hotain providod, and, al the oplion of the payes ol the indeblednoss hereby socurod or any iransferea therool, shall be
immediately due and payable. This lee is aulomalically waived il the assumer is exempl under tho provisions ol 38 United States Code
1829(b).

MROISAOM 4:83
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