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MORTGAGE

THISMORTGACGE ("Security Instrument)isgivenon  AUGUST 28 '
19 B9 . Themonaagoris DENNIS K. STOVER AND TINA M, STOVER, HIS \.,-11.'[;-__-.8.941.9.8.91_
(" Borrower"). This Security Instrument is given to ¥FLEET MORTGAGE
- ————————— v o . which is organized and existing

fH2.STATE OF RHODE I1ISLAND ,und whose addressis 125 E., WBLLS, ?lawguxaa,
‘ "“Lender”).

under the laws of

WISCONSLN, 53201
Borrower owea Lender var principal sum of ONE HUNDRED TEN THOUSAND AND NO/100
Dollars (U.S. $1 10,000, 00====-). This debt is evidenced by Borrower's note

daled the same date as this Secariiy Instrument (*Note™), which provides for monthly payments, with the fult debt. if not
paid earlier, due and payable on SEPTEMBER 1, 2019 . This Security Instrument
secures ta Lender: (a) the repaymen?cf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all alie sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the perforcaanceof Borrower's covenants and agreements under this Security Insteument and
the Note. For this purpose, Borrower does here»y mortgage, grant and convey to Lender the following described property

Coﬁnly. tllinois:

focatedin = —-e=ClOK —-— - ——

LOT 1 AND THE NORTH HALF OF LOT 2 13 MLOCK 55 IN HULBERT MILWAUKEF
AVENUE SUBDIVISION (BLOCKS 47 TO 56) FEING A SUBDIVISION OF LOT "“B"
AND PART OF LOT "D" IN PAINE ESTATE DIVIGION OF THE EAST HALF OF THE
SOUTH WEST QUARTER OF SECTION 25, TOWNSHI® /4! NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUKTY, ILLINOIS.

which has the address of 7506 N OZAR{S"“H CHI CAQQ‘M‘

Nlinois 60648 (*'Property Address™),
{2ip Code)

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurienances, rentls, royvalties, mineral, oil and gas rights and profits, water rights and stock and sl fixiwmes now or
herenficr a part of the property. All replacemenis and additions shall alsa be covered by this Security Instrument. All of the
faregaing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herehy conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencutibered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recordd.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitert varigtions by jurisdiction to constitule a uniform security instrument covering real property, &

ILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in lull, & sum (“Funds”) cqual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; () yearty hozard insurance premiums; and (d) yearly
mortgage insurunce premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current datu and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ur gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anplyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o ¢harge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior fo5
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
al Borrower's oprion, cither promptly repaid to Barrower or credited to Borrower on manthiy puyments of Funds. If ¢
smount of the 7 uni)s held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender a
umount necessary t-muke up the deficiency in one or more puyments as required by Lender, p

Upon payiaerain full of all sums secured by this Security Instrument, Lender shall promptly refund to Borro
any Funds held by Lerdar. If under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no |
thap immediately pricd 1o the sale of the Fooperty or its acquisition by Lender. any Funds hetd by Lender at the time of
application as a credit agaiist the sums secured by this Security Instrument.

3. Application of Payviasnts.  Unless npplicuble law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be app’ieri: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable voser paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens, Borrowesshall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may altain priority o ev-this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in Yae manner provided in paragraph 2, or if not paid in that munner, Borrawer shall
pay them on time directly 10 the person owrd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrow  r makes these payments directly, Borrower shall promptly furnish 1o Lender
reccipls evidencing the payments.

Borrower shall promptly discharge any iies'which has priority over this Sccurity lnstrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation seeuréd by the lien in a manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tad lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pravef the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien t this Security Instrument. If Lender determines that any parl of
the Property is subject to o lien which may sttuin priority ¢ven this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or 1ub< Zne or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazxzard Insurance. Borrower shall keep the impravement. row existing or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty. »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciilo Lender's upproval which shall not be
unrcasonably withheld,

All insurance policies and renewals shall be acceptable to Lender amisball include o standard mortguge cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requires, @orrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower sia)! gire prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if rot made promptly by Borrower.

Unlecss Lender nnd Borrower otherwise sgree in writing, insurance proceeds shall be 2oplied 10 restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoration ar repair is not economically feasible or Lender's sccurity would be lessened, the irsurunce procecds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with uny ¢xcess paid 1o Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thav-tie in=urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the procceds 1o repair or restore
the Property or to pay sums secured by this Secutity Instrument, whether or not then due. ‘The 30-dar period will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise ugree in wriling, uny application of proceeds 1o principal shiniot extend or
posatpone the due date of the monthly payments referred to in paengraphs t and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1a any insurunce policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums securad by this Security
Instrument immediantely prior to the acquisition,

6. Proservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security instrument is on n leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contgined in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaltever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Securily
Enstrument, appearing in court, paying ressonable atlorneys' fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tadaso.

Any amounts disbursed by Lender under this paragraph 7 shail become additionnd debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these umounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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