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MORTGAGE 0153465-340

THIS MORTGAGE (“Security Instrument ™) is givenon AUGUST 29 .
19 89 Themoripngoris STEVEN J. SANDER AND LISA E. SANDER, HUSBAND AND WIFE

(*Borrower"™). This Security Insirument is given to  BANK  OF BOURBONNAILS, 89419902
ITS SUCCESSUFRS) AND/OR ASSIGNS ,

which is ofganized andexiziisg under thelawsofl THE STATE OF ILLINOIS . and whose address is
ONE HERITAGE PLAZA :
BOURBONNAIS, ILLICI8 60914 (“Lender").

Rorrower owes Lender the princtps!<um of

SEVENTY FIVE THOUSAND AND NO/100

Daollars (U.S 75,000,000 ) This debl is evidenced by Borrower's note

dated the same date as this Security Instrum ot ("Note''), which_provides for monthly payments, with the full debt, it not
paid carlier, due und payuble on SEPISMRER 1, ‘This Security Instrumeni
seeures 10 Lender: (a) the repayment of the dels rvidenced by the Note, with interest, and all renewals, extensions and
mod:i&eations; (b) the puyment of all other sums, with nrerest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (<) the performance of Boriorser's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mort tuge. srant and convey to Lender the following described properly

located in COOK County, Hlinois:
LOT 2509 IN ELK GROVE VILLAGE, SECTiON 8, BEING A SUBDIVISION

IN THE SOUTH 1/2 OF SECTION 33, TOW:SdIP 41 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN; 20CORDING TO THE PLAT

THEREOF RECORDED OCTOBER 23, 1959, AS DOCUMENT 17694090 IN

COOK COUNTY, ILLINOIS.

20661168

08-33-410~007

which has the address of 890 SYCAMORE ELK GROVE VILI.aAGE
|Strewt) {Cny)

Hinois 60007 (“Property Address™); \40‘0/

[2w Code]

ToarTHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gus rights und profits, wiater nghts and stock anad oll fixtures now or
herenfter u part of the property. All replacements and additions shalb also be covered hy this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the " Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estine hercby conveyed and has the right 1o
mortgige, grant and consey the Property and thar the Property is unencumbered, except for encumbrances of record,
Horrower warrunts ard will defend generally the title to the Property agminst all chums and demands, subject 1o any
encumbrunces of record.

THIS SECURITY INSTRUMENT ¢omnbines uniform covenants for national use und non-uniform cavennnts with
Timated sariations by jurisdiction to consiitute a uniformy security instrument cosering real property.
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1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay when dae
the principul of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note

2. ¥unds for Taxes and Insurance.  Subject to upplicuble luw or (0 a wrtten waiver by Lender, Borrower shuil puy
10 Lender on the day monthly payments are due under the Note, until the Note s pinid an full, a sum (O Funds) equat to
one-twelfth of: (a) yearly laxes und assessmenis which may atiain priority over this Secunty Instrument; (b) yearly
lenschold nayments or ground renis on the Property, if any; (¢) yearly hazard insurance prenuums. and (d) yearly
MOrtgage insurance premiums, if any. These items are called “escrow itemn” Lender may estimate the Fands due on the
basis of current dato and ressonable estimales of future cserow items.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow items,
Lender may not churge for holding and upplying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest un the Funds and applicable law permits Lender 10 make such u charge, A chirge nssessed
by Lender in connection with Borrower’s entering into this Sceurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge Tor purposes of the preceding sentence.  Borrower and Lender may agree in writing
tnat interest shatl be paid on the Funds. Unless an agreement is made or applicable luw requires interest to be puid, Lender
shall not be required to pay Hortower any laterest or carnings on the Funds, Lender shall give to Borrower, withouwt charge,
an annual nccounting of the Funds showing credits and debits 10 the Funds und the purpose for which cach debit to the
Funds wus made. The Funds are pledged as additionu) security for the sins secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payuble prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shull be,
at Borrower's opriam, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. IF the
amount of the Punds held by Lender is not sufficient to pny the escrow items when due, Borrower shall puy to Lender any
amount necessary te make up the deficiency in one or more payments as required by Lender.

Upon paymetc th full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londrs Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prior 1o he sale of the Property or is acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaig sy he sums secured by this Security Instrument.

3. Application of Pay aesris, Unless upplicable law provides otherwise, udl puyments received by Lender under
purugraphs 1 and 2 shall be applied: Rirst, to lntle charges due under the Note: second, to prepayment charges due under the
Nute; third, to smounts payable usder paragraph 2; fourth, 1o interest due; and last, o principat due.

4. Churges; Llens, Borrowershall puy all taxes, assessments, charges, fines and tnpositions attributable to the
Property which may attain priority ‘averhis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions in e manner provided in paragraph 2, or if not pmd in that manner. Horrower shal!
pay them on time directly to the person owe't pament. Borrower shall prompitly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier 'wiich has priority over this Security Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligation sevur<d by the lien in a mabner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate 10
prevent the enforcement of the lien or forfeiture of any pa‘t o the Property; or (¢} secures from the holder of the lien an
ugrectnent sutisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attnin priority o/ er this Security Instrument, Lender muy give Borrower
notice identifying the lien. Borrower shall satisfy the lien or take rae or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Bourrower shall keep thie improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended cor eruge’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts zad for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Barrower subject v Lender's approval which shail not be
unceasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sbalbanclude o standdard morigage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Lioziower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt rotice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve uoplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible ar Lender's security would be lessened, the snsurancee proceeds shall be
applied to the sums secured by this Security Instrument, whether or nes then due, with any exces: naid to Borrower. IF
Borrower abundons the Property, or does not answer within 30 days a notice from Leader that the/intareance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use (he proceeds 34 repair or restore
the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in wriling, any application of proceeds (1o principal shail-not extend or
postpone the due dale of the monthly puyments referred (o in paragraphs | und 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; l.oascholds,  Borrower shall not destroy, damuage or substantianlly
change the Property, allow the Property to deteriorate or commit waste. If this Secursty Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold nnd
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fuls 10 perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regululions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's acbons may include paying any sums secured by a lien which has priority over this Security
lnstrument, appenring in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with micrest, vpon notice from tender 1o Borrower

requesiling paymenl.

ZOGGTT6S
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