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CO0K COUNTY RECHUNDER

{Space Above This Lins Par Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument'’) is given on Septomber 1,
19 89 The mortgagoris Von Almen & Aassociates, Inc., an Illinois Corporation

89419956

("Borrower"). This S~curity Insirument is given to Weatbank/Naperville
which is organized anda r4ising under the lawsof  gtate of Illinois , and whose address is

P.O. Box 355 Napar<ille, 111 60566 ("Lender").
Borrower owes Lender the principrd sum ol *Twenty-elght thousand and none/100 -

""""""" Smmme=e=eT Dollzey (US. 3 %28, 000, 00% 1. This debl is evidenced by Borrower's note

L]
duted the same date as this Security Instrumeav(*Note'™), which provides for monthly payments, with the full debt, if not
paid enrlier, duc and payable on Sepvember 1, 1990 This Security Instrument
secures to Lender: (a) the repayment of the Jebi svidenced by the Note, with interest, nnd all renewals, exiensions and
modifications; (b) the payment of all other sumy._svith interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Birrrwér's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo::zage, grant and convey Lo Lender the following described property

located in Cook Caunty, [llinois:

Unit no. 25, together with the undivided peccantage interest in the common elements

/! appurtenant to sald units, as contained in the Flmwood Condominium and convenants,
restrictions and easements as delineated on a plut of survey of the following described
parcel of real estate:%l, 2, 3, 4, (except the nurtn 60 feet of said lots) and the
north § of vacated alley lying south of and adjoiniap lots 1 and 2 and the east 48 fest
of said lot 3 all in block 43 in Ridgeland, a subdiviaion of east } of the east } of
section 7 and the northwest } of the west } of the west '} pf the southwest § of
section 8, township 39 north, range 13 east of the Thir) Principal Meridian, in
Cook County, Illinois, which plat of survey is attached to ~re declaration of
condominium ownership recorded in the office of the recorder i{ deeds of Cook County,

.. Illinols on November 7, 1960 as document 25656692.
PIN: 46r07-404-032-102)a volume 132 o

This mortgage shall secure any and all renewals, or extensiona of the whola or any part
of the indebtednsss hereby secured liowever evidenced, with interest at .ura lawful rate
as may be agreed upon and any such renewals or extensions or any change 1ir t.e terms or
rate cf interest shall not impair in any manner the validity of or priority 4sf-this
mortgage, nor release the mortgagor or any guarantor from personal liability 'if assumed,
for the indebtedness hereby secured.

9G66TV6H

which has the address of 109 S. Elmwood Avenue
{Street}

Minois 60304 {“Properly Address"):
{20 Code]

TOUETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtienances, rents, royalties, mineral, oil and gas rights and profiis. water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and ndditions shall niso be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationid use and non-uniform covenanlts with
limited varintions by jurisdiction to constitute a uniform secunty instrument covering real property. '/

ILLINO1S--single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BFC FORMS SERVICE, INC.
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UNIFORM COVENANTS  Borrower nnd Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Lute Charges.  Horrawer shatl promptly pay when due
the principal of und interest on the debt evidenved by the Note und any prepuyment and late charges due under the Note

1. Funds for Taxes and Insurance.  Subject to applicable law or to o writen waiver by Lender, Borrower shall pay
to Lender on the duy manthly payments ure due under the Note, uotil the Note s piod in full, 5 sum (Funds™) equal 1o
one-twellth of: (0) yeurly taxes und ussessments which may attain prionty over this Seeurnty Instrument; (h) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hasard insurance premuums: i (d) yeorly
mortgnge insurance premiums, ifany. These items are called “eserow items.” Lender may estunate the Funds due on the
busis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured of guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shald apply the Funds 1o puy the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or vertfving the escrow itemss, unless
Lender puys Borrower interest on the Funds and applicnble luw permits Lender 10 make such a charge, Borrower and
Lender mny ngree in writing that interest shall be paid an the Funds. Unless an agreement is mnde or applicable law
requires interest to be puid, Lender shall not be required 10 puy Horrower any interest or eartings on the Funds Lender
shull give to Borrower, without churge, nn annunl secounting of the Funds showing credits and debiis 1o the Funds nad the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional seeurity for the sums seeured by
this Securnity bnstrument.

IT the amount of the Funds hekl by Lender, together with the future monibly payments of Funds payable prior 1o
the due dates of the escrow items, shuil exceed the amount required to pay the escrow items when due, the excess shall be,
w1 Borrower's #/prion, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Fudds held by Lender is not suflicient o pay the escrow items when due, Borrower sholt pay 1o Lender any
amount necessary’to make up the deficiency in one or mare paymenis as required by Lender.

Upon paymi:ntiin full of all sums secured by this Security Instrument, Lender shull promptly refund 1o Boarrower
any Funds held by Levaer [T under paragraph 19 the Property is sold or avquired by Lender, Lender shail apply, no later
thun immedintely priozroihe sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application s a credit nguin:. the sums secured by this Sccurity Instrument.

3. Application of Poymonts,  Uniess applicable law provides atherwise, all payments received by Lender under
paragraph 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepuyiment charges due under the
Note; third, lo amounts payable‘ander paragraph 2; fourth, tointerest due; und last, to principal due.

4, Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions atiributablz to the
Property which may attain priority-Gver this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shull pay these obligations in the saanner provided in paragraph 2, or if not paid in that manner, Borrower shll
pay them  lime directly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts
to be puid under this parugraph. If Barrowei niaies these payments direcily, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any licn sebich has priority over this Security Instrument unless Borrower: (a)
ugrees in writing 1o the payment of the obligation secarea by the lien ina manner aeceptable 1o Lender; (h) contests in good
faith the lien by, or defends aguinst enforcement of the liersis, legal procecdangs which in the Lender's opinion operate to
prevent the enforcement of the lien ur forfeiture of nny part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toshis Security Instrument, If Lender determimes that any part of
the Property is subject to u lien which may attain priority ov»e chis Seeurity Instrument, Lender may give Borrower n
natice identifying the lien. Borrower shall satisfy the lien or takd one or more of the uctions set forth above within | 0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemens iow existing or hereafier erecied on the Property
insured against loss by fire, hazards inciuded within the term “extended choverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and-Sar the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutiiect Jo.Lender's approvai which shall not be
unreasonably withheld.

All insurance policies and rencewals shall be accepiable 10 Lender and shalllinclude o stendard morignge clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Soridover shall promptly give to Lender
all receipts of puid premiums and renewal notices, In the event of foss, Borrower shull 22 rrompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bl applicd 1o restoration or repair
ol the Property damaged, tf the restoration or repair is economically feasible and Lender's secriony is not lessened. I the
festoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paad 1o Borrower. {1
Borrower abandons the Property, or does not answer within 30 days o notice froms Lender thit thedanurunce carrier his
offered to settle s claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds o tepair or restore
the Property or 10 pay sums secured by this Security Instrument. whether or not then due. The 30-duy picod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred 10 in paragraphs | und 2 or chunge the amount of the payments. If
under paragraph 19 the Property is sequired by Lender, Boriawer’s right 10 any insurnnee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shult not destroy. dumage or substantially
change the Property, allow the Property to deteriorale or commit wasie. It this Security Enstrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee vitle shall not merge unless Lender agrees to the merger wn writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fiils to perform the
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnuntion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
[nstrument, appearing in courl, paying reusonable artorneys® fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with inferest. upon notiee from Lender to Burrower

requesting pay ment.
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Tres CONDOMINIUM RIOFR is miade this.... . sk .. day of Sepcember. . . u89
and iy theorporated o and shall be deenmied to amend and supplement the Muortgage, Deed of Trust or Securiny Deed (the
USecurity Instrument”™) of the same dite given by the undersigned (the "Horrower™ )y 1o secure Borroswer's Note to o

Westbank/Naperville e Lender™)

The Property includes aumit in, tiogeeher with an undivided interest in the common eletients of, o condonunmm project

known as:

(the "Condonuntum Project™) IF the owners associntion or other entily which acts fur the Condommiam Progeqt (the
“Owners Avsoviahion™) hotds tithe to property tor the benelit or use of 1ty members or sharcholders, the Properiy also
includes Borrower's miterest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest

Cosposting st CovENaANTS, B addition to the covenants und agrecments made in the Sceeurniny Tnstrumment.
Horrower and Lender Purther covenant and agree as follows:

A, Conzominium Obligations. Borrower shutl perform abt of Borrower™s obliganions under the Condomisium
Project’s Constiezent Documents, The “Constituent Docutients™ are the: (0 Declirntion or any other document wiich
creates the Condeirram Projeet; (i) by-laws: (fin code of vegulations; and (v other equesalent documents. Horcower shiadl
promptly puy, wher dvesall dues and assessments imposed pursaant 1o the Constituent 12ocuments.

B, Hazned Losargnce, So long as the Owners Assoctation maintuins, with a generally aceepled msaranee carrer,
“taster' or Uhinnket™ poiicy on the Condommum Project which is sanistactors 1o Lender and which prosades insurance
canerige by thy wmounts, S the penods, and agimnst the hazards Lender reguires, including fire and hasards mcluded
within the term "extended ¢overape, ™ then:

(1 Lender watves Zhaprovision in Uniferm Covenant 2 for the monthly payment 1o Lender ol one-tweltth of
the yearly premium installments for bezard insurance on the Property; and

(i} Borrowers obligutior) vider Uniform Covenant 5 10 mamtin hasard msuranee coverage on the Property
is deemed satslicd to 1the extent that thedequired coverage is provided by the Owners Assoctitaon policy

Borrower shall give Lender prompi Gotics ofany lapse in required hazard insurance cosernge.

In the event ol o distribution of hacesdaasurance proceeds i livu of restorition or repane following i boss to the
Property, whether (o the unit or to common gienients, any proceeds payable 1o Borrower are hereby assigned and shall be
putd to Lender for application to the sums secured by ba Security Instrument. with any excess paid to Horrower.

C, Public Linbility Insurance. Borrower shadcdwake such actions as may be reasonable to insure that the Owners
Assoeiation mamtuns i pubhe habihity insurance policy acocptuble in form unount, and extent ol corverage to Leader,

D, Condemnation, The proceeds of any award or Claim for damages, direct or consequential, payable to Borrower in
cannectton with any condemnation or other taking of all oy part of the Properts. whether of the unit or of the vommaon
clements, or for any conveyance in licu of condemnation, aretiereby assigued and shall be pausd ta Lender Such proceets
shall be apphied by Lender to the sums secured by the Security Initrdpzent as provided in Uiiform Covenant 9

E. Leader's Prior Consent. Borrower shall not, excepl witer potice to Lender and with Lender's prior written
consertt, either partition or subdivide the Property or cousent to.

(1) the-abandonment or termination of the Condominive Project, exeept for abandonment or termination
required by lnsw in the case of substantild destruction by fire or ather casualty’or 01 the case of o taking by condemnation or

eminent domuaa;
Gi) any amendment taany provision of the Constituent Dovumenis /o ghe provision is for the express benetit of

Lender;
(i) ermination of professional management and assumption of sell-marcgement of the Owners Associadion;

urF
(iv) any actton which would huve the etfeet of rendering the public liubility s arance coverage mamtamed by
the Owners Associntion utaceeplable to Lender.

F. Remedies, {7 Borrower does not pay condominium dues and issessments when due, thesd Moncler may pin them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: secuved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérast from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower veqeasting payment,

BY S1GNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
Von m & AsaociucesJ Inc.
; <3 - R S
; (Seal)
esident -Borrower

vreveerineernnnenn ( Senl)

-Borcower
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