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ASSIGNNENT OF LBASES AND RENTS

For the purpose of further woouring the Note dataed

made bv _ Von _Almen & Awsociates, Inc,, an_lilinois Cor

payable To _Z7 WesEbunk/NaporvILle" "~ "~ —~"—"" ——————— e -

fn the principai amount of ___*lwenry-eight thousand and none7 M acTTare*

ottt e e TS E R R *74,000.00%

secured by a _lat_mortgage on_property commonly knowii s 109 "5, ENWASE Avenue

U S iy S S N T S Sak e ik H D S W VI Y S oy ot S D S Y S

an.

conveyvea to the
an Illinois

bansing corporacion, the real estate described in Exhibit A
nereca o= weli as securing tne performance of Borrowur's
cavenanis Aandel 4 Securitv Adreemsnt and Guaranty of even date
witnh the Nare, and in the consiagerutiun of tie making by
~MHagebank/Nojerville = e e ————— www lhereinafter
cuiled the "Bant"), of the jocan evidenced by said Note., the
unaersigned doea horeby assign, transfer and set over unto the
Aank all the rigat, title and Interest of the undersigned in. to
and under all leases of uny and every kind, whether written or
verbal., now or heruafter -exiating with respect to said reul
adcate or any part thegvoof, together with all rents accrued and
to accrue and all other runts at any time arlsing out of aaid
real estate; hereby reserviryg to the undersigned the privilege of
collecting said rents as they omcomo due for so lang aa there
shall be no default under sald %Note or said Mortgage or this
Assigament. This Assignment sheii remain In full force and
effect until nil indebtedness secuied by said Mortgage has bewn
paid in tull.
The underslgned does further hereby covonzat and agree with the
Bank that until said {ndebtednenns has beep j2id in full the
undersigned, upon the Hank's recquast, will furnish it true copieacr
of all leases and will make, nign and deliver tzthe Bank such o)
other and addftional Instruments as may be neceswsury, desirable [,
or conveniant to anable the Bank to have. hold and svnjoy {ts b
rizhts as nssignee of any and all Jeases at any tine nade and L
entered {nto with raspect to said reual estate or any puret thereofld
and as asilqnee ol ail the rents at any time arising out of aaid O

real estate,

Unt!ll vhe dank whail noc{fy the lesnve or lesmees under any lease
or 1eases of suld real estate that there has been a default undaer
snid Note or gaid morigage

such lessgee or jessees shuii be encitied to
pay such rents as they become due to the undersigned.

[n the event of any default under said Note or _ mortgage
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or this Assigoament, the Bank shall have the right (but not the




'UNOFFICIAL COPY;

VULV 1O LhKe whg ever stens 1t may deem necessary, desjirablie or
Couvenient Lo vhfurce or rep.lze upon this Assignment and upon
Buy adeitionud nstruments that may be given pursuant hereto,
The Benr mey i its aigeretian, in the namew of the undersignec
ur prherwise, enforce performance of the covepaunts of the Jessoe
wro L ENRees utder any jease, or iesuses, and the oblipetions of tne
tentnt or tenants of susio reni estate, Including covennnts und
ehivgationy !or pavmens: ¢! rent, but the kank shall nor be
Yesponsible for the verformance of any of the covenants of the
Cjestor or iessors of the lossve or sessees in sald lense or
cosoretion of such rents, ant shull be asccountuhle oniy for the
repla ectuuisy received by it.  The Bank muy in its sole
aisctesfon noply apy part or wil of the rents collected by it on
ivcound af the interest or principal our both, of suid Note or on
wecount o any expenses relating to said real estate which the
holder of suyd Note (s authorized or privileged to pay hy the
provisions 7 waid Assignment of Beneficial Interaest,

If the Bank shall p=gotinte or transfer saojd Note, it may ussign
gl fts rights, title and intereet horeunder to the houlder or
transferee of suld Note. which thereupon shall have and may
exercise wil the rights. powers, privileges, immunities and
giscretions given hereunuer to the Bank. This instrument rhall
be binding upon the hoeirs, evxecutors, administrators, successors
und asslgns of the undersigurd,
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If this instrument is signed by more than one person., all signers
shail be jointly ana severaily liable hersunder and the terms
"the vnderslgned” snull be taken tu reter to each ane il of the

signergs Dated this __lat

Von iimen Abs}gn )
Tl (O
eWiy

Von Almen, Preaidept

STATE QF {iwiNol§)
)
COUNTY OF __COnK

[, [THE_UNDERSIGNED

T et it T T P P S ey e S gy Y

St iy ot

e - -

89419357

,» persona

the same person__ whose name ]S subscribed
instrument, appeared before %o this day in person and
acknowledged that _ he__ sigaed. senled and delivered the sald
instrument as _ KIS~ “rree and vpluntary act, for the uses and

nurpoges tpherein seag torth.

day ot _September

I P
:Zgaq£224 _______ e

—— a8 notary public in and for
i the S.a:r aforesald. DO HEREBY CERTIFY that

VO S 4 R¥sockAride R 5s :

lkuuL¥0N4HMH»r+mE&HR§?--~—

Ily known to me to ba
to the foregolng

GIVEN under my hand and ofticial scal, this L§L_ day of

SEPTENYER . 19__g9 .

Lbadeard 7 2 )eter

Nntary Pubite

My Comminsion nxpires_jgéfﬁ‘_,‘*______1b
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ATTACHLD T0 AND MADE A PART OF _Assjgowent of Lenses. anl Benhs.
RY aXD RETWEEN
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AND WESTHANK/NAPERVILLE

LEGAL DLSCRIFTION OF PROPERTY:

Unit no. 25, together with the undivided percentage Interest In the common

elements rppurtenant to said units, as contailned in the Elmwood Condominium

and covenant”, restrictionsg and easements a8 delineated on a plat of

survey of thf following described pavcel of real estate} Lots 1, 2, 3, 4,
(except rhe north 60 feet of said Lots) and the north 4 of vacated alley
lying south of ard adjoining lots | and 2 and the east 48 fect of said

lot 3 all in block 4¥in Ridgeland, a subd{vision of cast ) of the

east b of section 7 and the northwest } of the wesnt § of the west § of the
gouthwest | of section 8¢ township 39 north, range 13 east of the Third

Principal Meridian, in Cuo) County, Illinois, which plat of survey is
“attached to the Declaration f Tondominium Ownership recorded in the

office of the recorder of deeds of Cook County, 11llinois on November 7,

1960 ag document 25656692,

l
PIN: 16-07-404-032-102], Volume 142 |

4

A4

Address: 109 §. Elmwood Avenue A ¢ i
Oak Park, Illinois 60304 ﬁ )
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