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MORTGAGE 859419984

THIS MORTGAGE (“Security Instrument™)is givenon  AUGUST 30,
1989 .Theriorgagoris SANDER D. CARAVELLO AND DALE LYNNE CARAVELLO, HUSBAND AND WIFE
(*Borrower™’). This Sccurity Instrument is given 1o

TRAVELERS ‘MPRTGAGE SERVICES, INC, « which is organized and existing
under the laws off A=W JERSEY , and whose address is

2339 ROUTE 77 WLST CHERRY HILL, NJ., 08034 {"Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100

Dollars (U S. § 112,500.00 ). This debt is evidenced by Borrower’s nole

dated the same date as this Sedur ity Instrument (*Note'), which provides for monthly payments, with the full deht, if not
puid earlier, due and payable or “SEPTEMBER 1, 2019 . This Security Instrument
secures to Lender: (n) the repaymerit of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of ali-=ikcr sums, with interest, advanced under paragraph 7 1o protect the security af this
Securily Instrument; und (c) the performan-<af Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower doet hercby morigage, grant und convey to Lender the following described property

COOK County, lllinois:

located in

LOT 2769 IN ROLLING MEADOWS UNI1...9, BEING A SUBDIVISION OF PART OF THE
NORTH EAST § OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, I.LINOIS,

PERMANENT INDEX NO.: 02-36-215-024-0000

which hus the addressof 2306 MARTIN LANE +ROLLING MEADOWSB,
{Strest] |City)

Ulinois 60008 ("“Property Address™);
[2ip Code)

TOGETHER WiTH all the improvements now or hereafter erccled on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter u part of the praperty. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing 1 referred to in this Security Instrument as the " Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encunibrances of record.
RBorrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Stngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
Te Heorder Cel
Form 1078 Groat Lakuaoaumnan Forma, Inc
Nataly 4:-000-883-0809 » & Mchgen 4-000-350-8043
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1. Payment of Principal and [ntereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

*% 2. Funds for Taxes and Insurance. Subject to applicuble law or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, il any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items are catled “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permils Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreememt is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as andditional security for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, tagether with the future monthiy payments of Funds payahle prior to
the due dates of the escraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Barrower on monthiy payments of Funds. If the
amount of the T-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessary 1o make up the deficiency in one or more puyments as required by Lender.

Upon pay aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by wer der. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately piio” w the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credic cgiinst the sums secured by this Security Enstrument.

3. Application of Fryments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be vpplied: first, to late charges due under the Note: second, to prepayinent charges due under the
Note; third, to amounts payak'e ynder paragraph 2; fourth, to interest due; and lust, 10 principad due.

4. Charges; Liens. Rcoziower shall pay all tnxes, assessments, churges, fines and impositions attributable (o the
Property which may usttain priorit; uver this Security Instrument, and leuschold payments or ground rents, if any.
Borrawer shall pay these obligations. iz 1 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay witem on time directly o the persoda owe- oayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrovrer niakes these payments directly, Horrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shatl promptly discharge an’s lizn which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalion Lecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement cfk¢ lien in, legal procecdings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of ary part of the Praperty; or (¢) secures from the hokder of the lien an
agreement satisfuctory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attsin priority over this Sceurity lnstrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or rake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazurd Insurance. Borrower shall keep the improerients now existing or herealter erected on the Properly
insured against loss by fire, hazards included within the term “extended covernge” and any other hazards lor which Lender
requires insurange. This insurance shall be maintained in the amavdty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawe! zuabject to Lender's approvat which shall not be
unreascnubly withheld.

All insurance policies amd renewals shall be acceptuble to Lender wnd sazll include a stundard morgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requnves) Rarrower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of foxs, Borrowersiell give prampt tatice ta the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrowe?.

Linless Lencler and Borrower otherwise agree in writing, insurance proveeds shaiieapplicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible und Lencer'csecurity is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any Zxcess paid to Borrower. 1
Borrower abundons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has
offered ta settle n cluim, then Lender may collect the insurance procecds. Lender may use the procecd: (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3Cduy period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, nny zpplication of proceeds 1o principnlabatimot extend or
postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums sccured by this Securily
Instrument immedinately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrowuer shall not destroy, damage or substantially
chunge the Property, allow the Property to deleriorate or commit waste 1f this Sccurity Instrament is on o feasehoid,
Barrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Praperty, the leasehold and
fee title shall trot merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Horrawer fails o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemngtion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
instrument, appeuring in court, puying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall beconte additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. A charge assessed by lender in connection with borrowetrs entering into

this security instrument to pay the cost of an independent tax reporting service
shall uot be a charge for the purposes of the praceding ssntence.
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