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MORTGAGE 269511-1

THIS MORTGAGE (“Security Instrument™}is given on AUGUST 23

RESPRESS, HUSBAND AND WIFE
~Borrower™}. This Sxv aty Instrument is ivento THE TALMAN HOME PEDERAL SAVINGS AND
OAN ASSOCIATis OF ILLINOIS

which 1s organized and ¢xizo g under the laws of THE UNITED STATES OF AMERICA | and whose sddress i;
4242 NORTH HARLLM
NORRIDGE, ILLINOIS 50634 (~Lender™.
Borrower owes Lender the principe.fsam of
PIFTY FIVE THOUSAND FIVE HUNDRED AND NO/100

Dollars(US_§ 55,500.00
dated the same date as this Secunty [nstrumd nt (* Notel’),

). This debt is evidenced by Borrower's note
paid earlier, due and payabic on SEPTL

w 1ovides for monthly payments, with the full deba. if not
=R 1, i.gég ¥ pay This Security Instrument
secures 10 Lender: (a) the repayment of the deld 7 cidenced by the Note, with interest, and all renewals. extensions and
modifications. (b} the pavment of all other sums., with n*erest. advanced under paragraph 7 10 protect the security of this
Secunity Instrument; and (c) the performance of Borior(=-"s covenanis and agreements under this Securnty Instrument and
the Note. For this purpose, Borrower does hereby mortzage. srant and convey to Lender the following described property

located in COOK

County, [Hinois:

THE SOUTH 5 FEET OF LOT 21 AND ALL OF LOT 22 M LOCK 9 IN SOUTH CHICAGO HEIGHTS,

A SUBDIVISTION OF PART OF THE WEST 1/2 OF THE SOUP WEST 1/2 OF SECTION 6, TOWNSHIP
37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MIR(PIAN, NORTH OF THE INDIAN aoudp_av
LINE A PLAT OF WHICH SUBDIVISION FILED POR RECORG JULY-15, 1891 IN BOOK 50 OF PLA
PAGE 37 IN COOK COUNTY,
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TLLINOIS >
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/' 26-06-317-062-0000

-

which has the address of 9343 sSOUTH KINGS?ON

{Street]
ihnois 60617 (“Property Address™ )
[Ze (ooe]

TOGETHER WITH all the improrcments now or hereafter erected on the property. and all casements. rights.
appurtenances, rents. rmalnes. mineral. ml and gas nights and profits. water nghis and siock and all fixtures now o7
hercafier a part of the property  All replacements and additions shall also be corered by this Security Instrument. Allof the
foregmng is referred toin this Sccunty Instrument as the “"Property ~

BORROWER COVENANTS that Borrower 1s lawfully sersed of the estate hereby converxed and has the nght 1o
morigage. grant and consey the Property and that the Properiy 1s unencumbcred. except for encumbrances of record
Borrower warrants and will defend generaily the uile 10 the Propenty against alf claims and demands. subgect to any
encumbrances of revord.

THIS SECLRITY INSTRE MENT combines umform corcnants for national use and nor-unmiform cosenants waith
limited sananons by Jurndiction to constitute a unsform sevunty insirument oo enng rcal property.

HLINOIS _s.ogte Zarr. p-—-FNMAZFHLMC UNIFORM INSTRUMENT

" -SFML) »>
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Form 3014 12/83

Asmnendsd 5/87
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If Lender required morigage msurance as a condition of making the loan secured by this Securiy Indirument,
Borrower shali pay the premiums required 1o mainizin the msurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or appitcable law.

8. lmspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspecton.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with
any condemnation or other taking of any part of the Property. or for convevance m heu of condemnation. arc hereby
assigned and shall be pawd to Lender.

In the cvent of a total taking of the Property. the proceeds shail be apphed 1o the sams secured by this Secunity
Instrumeni. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in wniting. the sums secured by this Secumy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) tac total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propeny immediately before the taking Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 1s
given. Lender is a2uthorized to coliect and apply the procceds. at its option. cither 10 restoration or repair of the Propenty or
10 the sums sevucad Ly this Security Instrument, whether or not then due.

Uniess Lendrc und Borrower otherwise agree tn writing, any apphication of proceeds 10 principal shali ot estend or
postpone the duc dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis

10. Borrower T« < Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortr.ntiur of the sums secured by this Secuniy Instrument granted by Lender 1o any successor in
interest of Borrower shall novperate 1o release the liabihty of the originai Borrower or Borrower's successors 1n interest.
Lender shall not be requirea 2o commence proceedings against any successor in mnferest or refuse to extend ume for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy 'ir's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the <xurcise of any right or remedy

11. Suoccessors and Assigns B, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and boaefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and a/;reer 1ents shall be yoint and several. Any Borrower who co-signs this Secunity
Instrumen: but does not execute the Note: {a) is ~~-signing this Security Instrument only to morigage, grant and copvey
that Borrower's interest in the Property under 1l ¢ 1.tms of this Security Instrument: (b) 1s not personally obligated 1o pay
the sums secured by this Security Instrument: and (c) asrees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with ve.axd 1o the ierms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securnity Instrument is subject 10 a law which sets manmum loan
charges. and that law is finally interpreted so that the nterest or other loan charges collected or 1o he collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit: and (b) any sums airecady collected from Borrewer which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos: t.-make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund “e//uces pnncipal, the reduction will be treated as a
partial prepayment without any prepayment charge vnder the Note.

13. Legisiation Affecting Lender's Rights. If enactment or_Cxpiration of apphcable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable iccording to1ts terms, Lender, at 1ts opuion,
may require immediate payment in 1ull of all sums secured by this Secunity Insiriment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall 1ake the si¢ria specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by dehivermg it or by
mailing it by first class mail unless applicable law requires use of another method. T nétice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be ginen b
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 12 Borrower Ans notice
provided for in this Secunity Instrument chall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fw und 1he law of the
jurnisdicrion in which the Property is located. In the event that any provision or clause of 1his Secunity “ostrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Secunty Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrianynt and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower 1 not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediatc payment in (ull of ati ~ume
secured by this Security Instrumeni. However. this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or maileg within which Borrower must pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peniod. Lender may invoke any
remedics permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrow er shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S day< (or such other penod as
applicable iaw may specify for reinstatement) before sale of 1he Propenty pursuant 1o any power of sale contained m this
Security Instrument: or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranion
occurred: (b) cures any defauli of any other covenants or agreements; (c) pavs all cxpenses mmcurred in enforcimg 1his
Security Instrument. inctuding. butl not limited to, reasonable attorneys’ fees: and (d) takes such action as T ender may
reasonably require to assure that the lien of this Security Instiument. Lender’s nghis in the Property and Borrower's
obhgation to pay the sums secured by this Security Instrument shall continue unchanged LUpon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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