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MORTGAGE

AUGUS T

al sumof 17.5. 5 15..QQC.0C

WHEREAS. Borrower is indebied to Lender in the pﬁnagusus? e 055
and extensions and rencwals

which indebteinuss is evidenced by Borrower's note dated
thereof thercin “1¥ote™), providing for m
if not sooner pais. #ue and payable on

r
°§'é',1'-‘g"“ Im mszo ammpal and interest. with the balance of indebiedness.

To SECURE to I ndzr the repavment of the indebledness evidenced by the Note. with interest thereon: the payment
of all other sums. with i/fiziest thercon. advanced in accordance herewith to protect the security of this Morigage: and

the performance of the covraaris and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the foliiw’ ng described property located in the County of . | 00K State of

Hlinois: LET 2 IN WILLOWM WEST ESTATES UNIT NO. 3, A SUBDIVISION OF PART
OF THE NORTE (172 OF THE SOUTH WEST 1/4 OF SECTION 32, TOMNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN

CO0x COUNTY, 1LLINOIL.

P.I.N.: 18-32-306-012
£SY P4TM PLACE, WILLDOW SPRINSS

ToceTHER with all the improacments now ot hercafter erccted on the property. and all casements. oights.
appurtenances and rents all of which shall he deemed 10 be and remain a part of the property covesed by this Mortgage:
and all of the forcgning. together with said properiy (or the icaschold cxtaie if thn Morigage i on a leaschold? aic
hercinafter referrod to as the “Properts ™

Borrower concrants that Borrower is [aw fully scised of the vtate hereby comveyed and has the right 1o mottpage.
grant and comvey the Property. and that the Property is unencumbcered. cxcepi for encumbrances of revord. Borroser
covenants that Borromer warrants and wiil defend gencrally the tithe 10 the Property against all claims and demands.

subject to encumbrances of record.

JILLINOIS - SCOND MORTGAGE — 3 50— FRMAJFALIBC UNIFORM INSTRUMENT
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10. Bomrower Not w %F’M@@P lYtimc for payment or modifica-
tion of amortization of tfic sums by this Mofigage g by to any sdccessor in interest of Borrower

shall not operate to release. in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
comained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only 10
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (blis
not personally liable on the Note or under this Mortgage, and (c) agrees that Lende: and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Morigage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Propetty Address or at such other address as Borrower may designate by notice 10 Lender
as provided birein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres: as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shal Le Zc=med to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveming "rw; Severability. The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick th. Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the cvau/ that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such
conflict shall not affect otbir vrovisions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end tlie srovisions of this Mortgage and the Note are declared (o be severable. As used herein,
“costs™, “'expenses’” and “‘arimeys’ fees™ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Bomrower's Copy. Borrowe: s*.ail be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hereof.

15. Rehabilitation Lean Agreement Borrower shall fulfill ali of Borrower’s obligations under any home rchabilita-
tion, improvement. repair, or other loan agrcem ent which Borrower enters into with Lender. Lender. at Lender’s aplion.
may require Borrower to execute and deliver tv lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may hoor asainst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneflicial Inter st ivy Borrower. If all or any part of the Property or any interest

in it is sold or transferred {or if a beneficial interest ix. Borrower is sold or transferred and Borrower is not a nawral
person) without Lender’s prior written consent, Lender (nsy/. at its option, require immediate payment in full of all
sums sccurcd by this Mortgage. However, this option shall nzt be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Morigage.

i{f Lender exercises this option, Lender shall give Borrowe. nwtice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums
secured by this Mongage. if Borrower fails 1o pay these sums pnor 1o ' expiration of this period, Lender may in-
voke any remedies permilted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herei, anon Borrower’s breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to poy v oen due any sums secared by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1
the breach; (2) the action required 10 cure such breach; (3] a date, not less than 10 days fi wa the date the notice Is -
to Bormower, by which such breach must be cured; and {4) that failure (o cure such breacn op .- before the date
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by § adicial proceeding, an
sale of the Property. The notice shall further inform Bormrower of the right (o reinsiate after avve’ av2ion and the right tog ~
assert in the foreciosure proceeding the noncxbstence of a defanlt or any other defense of Borror.er o acceleration and p
foreciosure. If the breach is not cured on or before the datc specified in the notice. Lender, at ‘{ ‘ridler's option, may {°
declare all of the sums secured by this Morigage (o be immediately due and payable without further Let1and and may p=*
foreciose this Morigage by judicial proceeding. Leader shall be entitied 1o collect in such proceeding all expenses of
foreciosure, including, but not limited (o, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
tide reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Monigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to cnforce this Mern-
gage discontinued al any time prior to entry of a judgment enforcing this Morigage if: (2} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures al
breaches of any other covenanits or agreements of Borrower contained in this Mortgage: (c) Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attamneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to coilect the rents of the
Property including those past due. All rents coliccted by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inctuding, but not limited to, receiver’s fees. premiums on receiver’s
bonds and reasonabie attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liabke to




