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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.

15028 SOUTH CICHERO AVENUE
OAK POREST, ILLINOIS 60452

89419353

(Spaca Abswe This Line Fer Recesting Dutal

MORTGAGE

THIS MORTGAGE ("*Secunty instrumemt™") is givenon........... ADGUST--3 38T - -ccoveeenraand
19...89 _The aongagoris.... JAMES ..E.. . MCHARON...,...AND. .- SHERYL -Av-- MCMAHON--

.--HUSBAND. A= . MLFE

SEVERTY -THOUSAND--AND--607100
Dollars {U.S. S.. .2 422.7.0 000 .-00--)- This debt is evidenced by

Bormower's note dated the same d°¢ as this Security Instrument (° No(e").whchpmvndcsformomhlypaymu with e

full debre, if not paid earlier, duc and pa/aLle oo SEPTEMBER--OL,--2004
10 Lender: (a) the repayment of the deby-<visenced by the Note, with interest, and ali rencwals. extensions and modifications;

(b) the payment of all other sums. with interest - atvanced under paragraph 7 to protect the secuniy of this Security Instrument:
and {(c) the performance of Borrower's coven wats and agreements under this Security Instrument and the Note. For this pur-
pose, Bormower does hereby mornigage, mwaummmummmem '

LOT 171 IN TIMBERS UNIT ILI ul.ING A SUBDIVISION OF THE WEST 1/2
OF THE NORTH EAST 1/4 (EXCEPT TNE EAST 215 FEET THEREOF) OF
SECTION 35, TOWNSHIP 36 NORTH, VANCGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY(, ILLINOLS.

VR O R TEN PR RN
B
PR TR A

1985 552 -7 T2 15 234149353

TAX 1.D.# 27 35 225 a28 0c0a
which has the address of ... 1 26.56 .- HEATHER---L 5 NE

TOGETHER WiTH ail the improvements now or hereafier erecied on the propesty, aod all cascments, rights, appuiienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o hereafier a pan of the
propesty. Al replacements and additions shall also be covered by this Security Instrumemt. All of the forcgoiag is referred

to in this Security Instrument as the **Property.””
BoaroWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and coavey the Propesty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances. of record.

THIs SECUNITY [NSTRUMENT combincs uniform convenants for national use and not-uniform convenams with kimited
variations by jurisdiction 10 counstituic a uniform security instrument covefing real psopeny.

HLLINOIS - singte Famity — FIMAJFHLIC USSFORBS WISTIRIMENT Form 3014 12/8)
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If Lender required mortigage insurance as a condiion of making the loan secured by thic Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance mn effect until such t:me as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applicable law .

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or consequental, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are heieby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1 the sums secured by ths Secunity
Instrument. whether or not then due. with any excess paxd to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

if the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date the notce 1
given, Lender isauthorized to collect and apply the proceeds., at its option. cither to restoration or repair of the Properiy or
to the sums securea by this Security Instrument. whether or not then due

Unless Lenuerand Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due dat= o) rhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower * .ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortizan.n of the sums secured by this Security Instrument granted by Lender 10 any successor :n
interest of Borrower shall ot c2srate 10 release the liability of the onginal Borrower or Borrawer™s successors in imteresi.
Lender shall not be required te commence proceedings against any successor in nterest or refuse 10 exiend nme for
pavment or otherwise modify anicrization of the sums secured by this Secunty Instrument by reason of any demand made
by the oniginal Borrower or Borrower™s successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exroise of any righi or remedy.

11. Suoccessors and Assigns Bov d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef « 1112 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i ereements shail be joint and several. Any Borrower who co-signs this Secunity
Instrument but docs not exectte the Note: (a) i co-signing this Security Instrument only 10 morigage. grant and convey
that Borrower's interest in the Property under tiic't2roms of this Security Instrument: (b) is not pervonally obligated to pay
the sums secured by this Security Instrument: anc () ugrees that Lender and any other Borrower may agree to eatend.
modify, forbear or make any accommodations with t¢jard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [ the ioan secured by this Se curity Instrument is subject to a !aw which sets maximum loan
ckarges. and that law is finaily interpreted so that the inwercs\ or other loan charges collected or 10 be collectied n
connection with the loan exceed the permitted limits, then: (=} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refuni »&daces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or eapiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lasirument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentsiiail e given by delivenng n or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be direcied to the
Pioperty Address or any other address Borrower designaies by notice to Lender. Any notic: 10 Lender shall be given by
first class mail :0 Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr vorn given as provided
in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal lea und the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Secunty (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruivirist or the No@C
which can be given effect without the conflicting provision. To this end the pravisions of this Security instiment and thal
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumeng=®

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propeny or anfs
intecest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a navwralll
person) without Lender’s prior written consent, Lender may. at its option, require immediate pavment in full of all sum€
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prombited byl
federal law as of the date of this Secunity Instrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pcnod, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a} 5 days (or such other penod a«
applicable law may specily for reinstatement) before sale of the Property pursuani tc: any power of sale contamned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiions are thal Borrower
(a) pays Lender alt sums which then would be due under this Secunty Instrument and the Note had no acceleration
occuired; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred n enforcing this
Security Instrument, including. but not limited to. reasonable attorneys’ fees. and (d) takes such acthon as Lender may
reasonably fequire to assure that the lien of this Security Instrument. Lender's nghts in the Property and Bortower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.




