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This document prepared by:
H. M. Lipsey, V. P,
La Grange Federal Savings & Loan Association
One N. La Grange Road, La Grange, Illinois 60525
{Space Above This Line Por Recording Dats]

Loan No.
MORTGAGE

THISMORTGAGE (“Securily Instrument™)is givenon September lst '
1989  Them- figagor is

(v

Raymond C. English, a single man, never married

{“Borrower"). This security Instrument is given to
LA Grange Federal Savings & Loan Asasociation '
which is organized and «»{#2:¢ under the laws of the United States of America . andwhoseaddresais

Car i1, [a Grange Road, La Grange, Illincols 60525

(*'Lender).
Borrower owes Lender the princislsumof One hundred ten thousand and N0O/100

Cw 30893

Dolls;s(U.S. $ 110,000.00 ). This debt is evidenced by Borrower's noteQp

dated the same date as this Security Instrunieny “Nole'"), which ides for monthly payments, with the full debt, if notk
paid earlicr, duc and payable on Y Setober rm‘-- p?dw ypay This Security Instrumentyps
sccures to Lender: (a) the repayment cf the d(bt evidenced by the Notc, with interest, and all renewals, exlensidns and@\)
modifications; (b} the payment of all other sums, v/ith irterest, advanced under paragraph 7 1o protect the security of this {
Security Instrument; and (¢) the performance of Boicraar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mor gage. grant and convey to Lender the following described property

located in Cook County, Illinois:

Lot 63 in Ashley Woods, being a Subdivision ¢£ /the North Half of the North West
Quarter of the South East Quarter (except the Wirl 30 rods of the North 21 and
1/3 rods thereof) of Section 30, Township 39 North., Range 12, East of the Third
Principal Meridian, according to the Plat thereci recsrded Octocber 7, 1987 as X
Dooument Number B7-546573, in Coock County, Illinois, :

First amencao Title Order £

PERMANENT INDEX NO.15-30-418-063-0000

which has the address of 2612 Ashley Woods Drive . Westchester .
60154 (Bireet] teurt
Hinois (“Property Addresa');

|Zip Code)

TOGETHER WITH all the improvemernits now or hereafter erecied on the properly, and all easemen)s, rights,
appurlensnces, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and addilions shail also be covered by this Sceurity Instrument. All af the
foregoing is referred o in this Security Instrument as the “Property.””

BOKAOWER COVENANTS that Barrower is lawlully seised of 1he estate hereby conveyed and has 1the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of recard.

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering reul property,

fLLINQIS—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
q”' 8 (L} wroa VMP MORTQAGHE FORMS o wianuloo s {B00IB21-7291
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UNIFORM COVENANTS.  Borrower und

1. Payment of Principal and Interest; Prepayment and Late Charges.  Burrower shall promptly pay when due
the principat ofand interest on the debt evidenced by Lthe Note und any prepayment and late churges due under the Note.

2. Funds for Taxes and Insursnce. Subject 10 applicable law or to a written waiver by Lender, Borrower shull pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds™) equal to
vne-iwellth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground renls on the Property, if any; (¢) yearly hazurd insurance premivms; and (d) yearly
mortguge insurance premuums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

‘The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a federal ar
stale ageney (including Lender if Lender is such an institutton). Lender shall appiy the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to inske such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
reguires interest to be puid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give 10 Borrower., without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. If the
amaunt of the ¥ anc's held by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amount necessary to'make up the deficiency in one or more paynients as required by Lender.

Upon payrigriin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lardre. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prio’ 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai’st *he sums secured by this Security Instrument.

3. Application of Fay-avets, Unlesy upplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to lale charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable uis2cr paragraph 2; fourth, 1o interest due; and lasy, to principal due.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ottain priority over-this Security lnstrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations in 12 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment, Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. 1f Borrowir makes these payments directly, Horrower shail prompily furnish to Lender
receipts evidecing the payments.

Borrower shall promptly discharge any iico-which has priority over this Security Instrument unless Borrower: (u}
agrees in writing 10 the payment of the obligation secsie7d by the tien in a munner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends agains! enforcement of thic iien in, boga) proceedings which in the Londer's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any pu~cuf the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactury to Lender subordinating the lien tc this'Security Instrument. If Lender determines that any par( of
the Property is subject to a lien which may atiain priority-orei this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or taks/cie or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveioznt now cxisting or hereafler erecied on the Pioperty '

insured against loss by fire, hazards included within the term “extendcd Zoerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounls a=d for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowti subjesita Lender's upproval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable (0 Lender and-shall include o standurd morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Liotrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower si:at)give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not macde promptly by Horrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be snplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoralion or repair is not economically feasible or Lender's sccurily would be lessened, 1he irausance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces: paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender thavtie sisurance carrier has
offered to scttle a ¢laim, then Lender may cotlect the insurance proceeds. Lender may use the procceds i repair or restore
the Property or (10 pay sums secured by this Security Instrument, whether or not then due. The 30-daypsriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shilidiot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass {0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to ihe acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument s on a leasehold,
Borrower shull comply with the provisions af the lense, and if Borrower acquires fec title to 1the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Barrower fuils 1o perform the
covenunts and ngreements contsined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probile, for condemnntion or o enforce laws or
regulutions), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ever this Securuy
Instrument, uppearing in court, paying reasonable attorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security [nstrument. Unless Borcower und Lender agree Lo other terms of payment, these amounts shabl bear interest from
the date of disbursement ol the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment, ‘ o
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UNOFFICIAL COPY

' " PLANNED UNIT DEVELOPMENT RIDER

THi1s PLANNED UNIT DEVELOPMENT RIDER is made this ... 185........... dayof ..85gpgember 1089
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Dced (the
“Security Instrumeni®) of the sume date, ﬁlvcn by the undersigned {the "' Borrower') 1o secure Horrower's Note to ...

A GRANGE FEDERAL SAVINGS AND LOAN ASSQCIATION oo vouns {the "Lender™)

of the same date and covering the Property described in the Secumy Instrument und locuated at:
612 Ashley Woods Drive, Wels;c,hgsta;] Iilinols, . 63154

.............................................................................................................. R P TR R RS T T YT PPN

oaorly Address

The Property includes, but is not limited to, a parcel of land 1mpruved with a dwelling, together with other such parcels and
certain common areas and facilities, as described i v, . T I I Y L TP s

.
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.

(the “Declaration'). The Property isa parl ofa pslanned \u\(:)lodi)evelopment known as

.......................................................... R Lt [ A H e NN L e E A BN F AR R RSt R EE e AR R L EE P IR PP R d P RIRN S

(Name ol Biannea Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's inler st.

PUD COvVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenunyand agree as follows:

A. PUD Obilgriavns, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Corsisurnt Documents™ are the : (i) Declaration; (ii) articles of incorporalion, trust instrument or any
equivalent document whicl ciertes the Owners Association; and (iii) any by-laws or uther rules or regulalions of the Owners
Association. Borrower shall pre.aptly pay, when due, all dues and assessments imposed pursusnt to the Constituent
Documents.

B. Hazard Insurance. S0 fong ns the Owners Association maintains, with a generally avcepled insurance carrier, a
“master” or “blanket” policy insuring, thz Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agairst the hazards Lender requires, including fire and hazards included within the term
“'extended coverage,” then:

(i) Lender waives the provision.in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaliments for hazard insurapie on the Property; and

(i)} Borrower’s obligution under Unitermy Covenant 5 to maintsin hazard insurance covernge on the Property is
deemed satisfled 1o the exteni that the required coveras=ie provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps~.in required hazard insurance coverage provided by the master
or blaiiket policy.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair (oliowing a toss to the
Property or to common areas and fucilities of the PUD, any piecelds payable to Borrower are hereby assigned and shall be

paid to Lender. Lender shall apply the proceeds to the sums sevurs by the Security Instrument, with any excess paid to
Borrower.

C, Pubiic Linbility Insurance. Borrower shall take such actiors ns may be reasonible 10 insure that the Owners
Association muintains a public linbility insurance policy aceeptable in forra amount, and extent of coverage to Lender.

I>. Condemnation. The proceeds of any award ar claim for damages, divcot or consequentinl. payable Lo Borrower in
connection with any condemnation or other laking of all or uny part of the Property or the common areas and fucilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned und shiallbe paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Security Instrument as provided i, Uiiform Covenant 9,

E. Lender's Prior Cousent, Horrower shall not, except after notice to Lesde and with Lender's prior writien
consent, either partition or subdivide the Property or consent ta:

{1} the abandonment or termination of the PUD, except for nbundonment or trmiinstion required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnuiion 2r.eminent domain;

(i) any amendment to any provision of the “Constituent Documents' if the provi »iun is fur the express benefit
of Lender;

(iii) termination of professional management and assumption of self-munagement of <" Cwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverasz ¢ imaintained by

the Owners Association unacceptable to Lender.
¥, Remedies. If Borrower does not pay PUD dues und ussessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement ut the Note rate and shull be payable, with inlerest, upon notice from Lender 1o Borrower reguesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and proviiiuns conlained in this PUQ Rider.

Ruymond hng 8

s e ..&Seal)
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