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This instrument was prepared by:

Bank of Bourbonnais

Mo
MORTGAGE

THIS MORTCGAG C'Security Instrument’™) is given on ..A_HBHQ :
89. .. The morcgageris . J088ph A, and Lynne §. Ferrante (Husband and Wife) :

("Borrower™). This Security Instrumeat is given o ..Baok, of Bourbopnais
» which is organized und existing
under the laws of ... .- LR LS 857 PP voo ., and whose address is .One. Haritage Plaza,
Bourbennalds, LLAInod e 0000 i e Lender™),
Borrawer owes Lender the principal simof One hundred. thirty-five thausand faur hundied. seventy-
two..and. 1A/100 Dotiars (U.S. 8L35,472,76.........1. This debe is evidenced by Burrower's nute
duted the same date us this Secunty Instruniem {"Nowe™), which provides fue monthly paymeats, with the full debt, if aot
paid earher, due und payable on ...oa Navewbher, 1, .2Q17.......; v a e tararear e This Svcurity Instrument
secures (0 Leader: (a) the repayment of che debt Svidenced by dhe Note, with interest, and all cenewals, extensions and
maodifications; (b} the payment of sll uther sums, wick interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the perfurmance of Burrawer's covenants and agreements under this Security Inscrument and

the Note. Far this purpuse, Borrower does hereby moregage, prant and convey to Lender the following described property
Jacated in . County, Jllinois:

Lot Thirceen (13) in Arlington Terrace Unit Ma, 1, being a Subdivision in the
Northeast Quarter (}) of Section 21, Townsh’p 42 Morth, Range 11, East of the
Third Principal Meridian, according to the Plzc thereof registered in the
0ffice of the Regiletrar of Titles of Cook County, illinois, on October 8, 1964,

as Documenc No. 2176097,

Tax No., 03-21-208-013

[Bireer) [City)
t"Property Address™);
1210 Code)
TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, righas,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
u part of the preperty. All replacements wnd wdditions shalt also be covered by this Security Insccumenc. All of the foregoing isg

referred 1o in this Security Insirumenc as the “"Properry.”
BORROWER COVENANTS thar Burrower is lawfully seised of the estate hereby conveyed und has the righe w

Borcower warcants and will defend generally the sitle wo the Property against all cliiiss and demunds, subject 1o any
encumbrances of record

THIS SECURITY |NSTRUMENT combines uniform covenants for nativnal use and non-uniform covenanes with
limited variations by jurisdiction to constitnte g uniform security instrument covering real property.

murngage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of remrd.g

BANKENS BYBPEME el . BT CLOUD MM SAJ0F FORM MD-14,. B4
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1. Payment of Principal and Interest; Propayment and iLate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepuyment and late charges due undet the Note.

2. Fundas for ‘T'axes and Insurance. Subjecr to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal w
unc-twelfth of: (a) yearly taxes and assessments which may wteain priority over this Security Instrumend; (b) yearly leasehold
payments or ground rents on the Property, if any: (¢) yearly hazaed insurance premiums, and o) yearly moriguge insurance
premiumy, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the basis of cureent datn and
reasonable estimutes of future escrow items.

The Futils shall be held in an insticution the deposits or accounts of which are insured or guaranteed by o federal or
state agency tincluding Lender if Lender is such on institution). Lender shatl upply the Funds to puy the escrow items. Lender
may nut charge for holding und applying the Funds, analyzing the accounc or verifying the escrow items, unless Lender pays
Borrower interest on the Funds snd applicable law permits Lender to make such o churge. Borrower and Lender may agree in
weiting that interest shall be paid on the Funds. Unless an agreement is made ur applicable faw requires interest to be paid,
Lender shall ot be required 1o puy Burrower any interest or earnings on the Funds, Lender shail give 1o Borrower, withous
charge, an annual accounning of the Funds showing credits and debics t the Funds and the purpose fur which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, rogether with the future monthly payments of Funds payable prior 1o the
due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, vither promptiy repaid to Barrower or credited 1o Borrower on muonthly payments of Funds. if the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessoov 1) make up the deficiency in one or more payments as required by Lender.

U pon payment in full of all suins secured by this Security Instroment, Lender shall promptly refund wo Borrower any
Funds held by Leides M uoder paragraph 19 the Pruperty is sold or acquiced by Lender, Lender shall apply, na fater than
immediately prior e the sule of the Property or it sequisition by Lender, any Fands held by Lender st the time of application
us u ceedit against the 2aws secured by this Security Instrumens.

3. Application ot Paymentcs. Unless applicable luw provides utherwise, all paymenats received by Leader under
puarageaphs 1 and 2 shatl beapgstied: first, 1o late charges due under the Note; second, t prepayment charges duc undder the
Note; third, w amounts payabl/ ynder parageaph 2; fourth, w interest due; and Jast, to principal due

. Charges; Liens. Borrgwor shall pay ull taxes, assessments, charges, fines and impasitions sitributable to the
Property which may attain prinrity oves this Secunity Instrument, and feasehold payments or ground rents, if any. Burrower
shall pay these ubligativns in the madne: pruvided in paragraph 2, ot if oot paidin thatmanoer, Horrower shull pay themun
time directly to the persun uwed paymers. Burrower shall promptly furnish o Lender all notices of amuounts to be puid under
this paragraph. If Burruwer mukes these pyymens divectly, Borrower shall promptly furnish ta Lender eeceipts evidencing
the payments.

Borrower shall prompely discharge sny lics which hus priority over this Security Instrument unless Borrower: ()
agrees in weiting to the payment of the obligucivn segured by the lien ina munner acceptable w Lender; (b contesss in good
faith the lien by, or defends agninst enforcement ofps lien in, legal proceedings which inthe Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture ofany part of the Property; or (C) secures from the holder of the lien an
agreement sarisfactory o Lender subuedinating the lien o rinySecurity Instrumene. [ Lender determines thatany purt of the
Property is subject to a lien which may ateain priority over this Security Insirument, Lender may give Borrower a netice
identifying the lien. Bocrower shall satisfy the lien or take God or more of the actions set forth abuve within 10 duys of the
giving of norice.

5. Huzard lnsurance. Burrower shall keep the improvemsars now existing or hereafrer crecred an the Property
insured ugainst luss by fire, hazards included within the term “exteridel} coverage” und any ocher hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amausits and for the periods thar Leader requires. The
insurance carrier providing the insurance shall be chusen by Butrower subject to Leader's approval which shall nor be
unreasanably withheld.

Allinsurunce policies and renewals shall be accepeable to Lender and sl fclude a standard moregage clause. Lender
shall have the right to huld the policies and renewals. If Lender requires, Burrowerahall promply give to Lender all receipts
of paid premiums and renewal notices. In the evene of loss, Borrower shall give plegipe notice o the insurance carriee and
Leader. Lender may muke proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shplcte applicd to restoration o repair
ol the Property damaged, if the resioration or repair is ecconomicully feasible and Lender'ssecurity is st lessened. 1 the
restoration or repair is not economically feasible or Lender's security wauld be lessened| the insurance proceeds shall be
applivd to the sums secured by this Security Enstrument, whether or not then due, with any riess paid to Borrower. )
Borrower abandons the Praperty, or does not snswer within 30 days a notice Trom Lender chae ehe insurance cacrier has
offered w seerle s claim, then Lender may collect the insurunce proceeds. Lender may use the procecisao sepair ar restore the
Pruperty or to pay sums secured by this Security Instrument, whedher or not then due. The 30-day pericd svill begin when the
notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principabshziiaot extend or
pustpune the due dace of the manthly paymeats referred o in parageaphs Lamd 2 o5 change the amuouat ofithe payments. it
under puragraph 19 the Property is acquired by Lender, Borrower’s right o any insuranee polivies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediacely prioe o the acquisition.

6. Preservation and Maintenance of Property; Leuseholds. Borrawer shull not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Securiry Instrument is un a leasehold,
Burrower shall comply with the pravisions of the lease, and if Borrower acquires (ee tule ta the Praperty, the leasehold and
fee title shull nut mecge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perforim the cavenants
and agreements contained in this Security Instrument, or chere s a legal proceeding thac may significantly affece Lender's
tights in the Property (such as a proceeding in bankrupicy, probate, for condemaation or toenforce laws or regulations), then
Lender may do and pay for whatever is ovcessary o protect the value of the Property and Lemders’s rights in che Property.
Lender's actions may include paying any sums secured by u lien which has priority over this Security Instrumens, appearing in
coure, paying reasunable atorneys’ fees and entering on the Property to muke repairs. Although Lender may cake action
under this paragraph 7, Leader does nor have ro do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burtuwer secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower requesting

payment.
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