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REAL ESTATE MORTGAGE

To Secure a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. Tho dalo of thia Aoal Estate Morigage (Monigago) is July 10, 1688, and the parties and thelr mailing addraasoes aro tha lokowing:

MORTGAGOR:
COLE TAYLT R BANKVORCVERS AS TRUSTEE, & NOT PERSONALLY
U/T/A DATCD 52007, AKA TRUST 987043
47th St. & Adkigrd Ave.
Chicago, IL. 7.80,
Tax1D.# __~

. v s Strmp—eeiet

BANK
LAKESIDE BANK
an ILLINOIS banking corporawin
141 W. Jackson Bivd. Sulte 1212
Chicago, Hincis 80804
Tex LD, # 38-2082514

(as Mortgagee)

2. OBLIGATIONS DEFINED. Tha term "Obligations” is dalined andi-ct.ides the following:

A. a promissory note, No. 3321, (Note) dated July 10,1989 and oxecuted by COLE TAYLOR BANK/OROVERS AS TAUSYEE, & NOT
PERSONALLY U/T/A DATED 4/20/87, AKA TRUST 487043 anv J & J AUTO CORP. (Bostowot) payablo 1o the otder ot Bank, which
evidoncen & loan (Loan} lo Borrower In the principal amouat of $135,000.00, and all extongions, ranewals, modilicalions o substiutions
theteol;

. all luture advances by Bank 10 Borrawar, to Morlgagiar, 1o any one-uls0em and 1o any ono ol thom and others (1apardiess ol whether or nol
this Morigaga Is speciiically referred 10 In the evidence of indeblodnoss witx regard 1o such luturo and additional indebladnass),

. all additional sums advanced, and expenses incurred, by Bank for the purora of inauring, prosorving or olharwise protacting the Property
and ita value, and any other sums advancad, and sxpenses incurred, by Bant pursuant 1o this Mongago, plus injetost al tho r8la provided

for in the Nole;
all other obligations 1o the extent the laking of Ihe Collateral aa security therelr! 1s\not prohibited by law, inciuding but not limited to

limbilliea for overdratts, all advances made by Bank on Botower's, and/os Morigegor's, Mahall as authorized by \hia Mongage and labilites
as guarantor, endorser of surely, of Borrower 10 Bank, now oxidling or horeafior arising, 2o of 1o bocomn dus, direct of indirect, absolute
of conlingent, primary or secondary, liquidated or unliquidalod, or joini, soveral, of joinl ke several; and

. Botrower's performance of the lerma in the Note and Mongagor's partarmance ol any lorrs I this Mortgage, any deed of bust, any trusl
deod, any other morigage, any deod lo secure debl, any assignmant of boneficlal intorst, any loan agieement, any constiuction loan
agreemonl, any security agreermani, any guaranty agieemont or any other agroemant which socures, guarantias or otherwiso ralates 1o the 2
Note or Loan. po

3. MAXIMUM OBLIGATION LIMIT. The total princlpal amount {exclusive of Intsrest, aliorneys' feos, pardivgal 1272, cosla and other legal &V
expensas) of the Obligations secured by this Mortgage, not Including however any sums advanced for the prolzation of the Property or
Bank's Interest therein, shall not exceed the sum of $270,000.00, provided, however, that nothing containsc erain shall constiiute & "
commitmant to make additional or future loans or advances in any amounts, \J

4 CONVEYANCE. In considaration of the Loan and Obligationa, and to sacure the Obiligations {which includag the Note according lo its specitic terms op)
and the obligations in this Morigage), Monpagor hereby bargains, granis, morigagos, sells, conveys and waitania to Bank, as Morigagee, tho
following describad property (Property):

LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 42 IN ALBERT CRANE'S SUBDIVISION OF BLOCK ¢ IN UNITED STATES
BANK ADDITION TO CHICAGO IN SECTION 28, TOWNSHIP 39 NORTH, RANGE [l EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINQIS.

silvaled In COOK COUNTY, ILLINOIS, together with all buildings, impravements, fixiures and aquipment now or hereahter attached lo the Proparty,
including. but not limited to, &l hoaling, ait condilioning, ventiation, plumbing, coaling, eleckical and lighting Hdures and equipmont; all lanciscaping;
all exterior and Interior improvemants; all easemants, {ssues, tighla, appurtenances, ronts, royallios, oil and gas righty, privileges, proceeds, profita,
olher minorals, wetor, water rights, and waier stock, ciops, grass and timbar al any time growing upon said land, including replacoments and
additions theralo, il of which shall be deemed 1o be and temaln a past of the Property. Al of tha torogoing Property ahall be collactivoly herelnafier
referrod 1o as the Property. To have and 1o hoid the Property, togather with the rights, privilegos and appurionances thotolo belonging, unio Bank
loraver lo secura the Obligabons, Moarlgagor does heraby bind Martgagor to warranl and lorovor dulond the Property unto Bank lorever, against any
claim or claims, of ail petscns claiming of to clalm the Property o7 any part thereof. Mortgagor uithor jalonses and waives &l rights under and by
virlua of the homeostead laws and axemption laws of the stata of ILLINOIS.

5. INTERESY AND REPAYMENT OF THE OBLIGATIONS. Tho Note accrues Interost from the dale of disbursement on 1he unpald principal balance at

Mortgage BALZANO 07/10/89 PAGE 1




UNOFFICIAL COPY




o UNOFFICIAL COPY L-70-042120

Bank's Primo Rate, plus 1 pescantage point, per annum as adjusted and announded Mram tme 1o time url thu Nol“muum of {ha obligation ls
acceloraied.  All adjustmenis 1o the Intyrest rate will b made when the Prime Rale changes. Any lncroase in the Interest rale will lake the fornt of
highar payment amounts. After maturity o1 accsleration, the Loan ahalf bear inforest al rato specilied in tho paragraph entitled "DEFAULT INTEREST
in tho Nole on the balance of the Loan which s not paid al maturity or acceleration unlil paid in Ui, Tho Loan and Note are limiled (o the maximum
lawtul amaunt of intorpet (Maximum Lawlul intereat) permitted under applicable lodetal and state laws. I the interes| accrued and colloclad excoeds
1he Maximum Lawtul Interost aa ol the time of collection, such axcoes shall ba appliad 1o reduce tho principal amount outglanding. |l o when ro
principal amaunt is outstanding, any excesa Interbst shall bo retundad 10 Borrower.

“PRIME RATE" o1 "PRIME" maans the rale of interost anncunced by tho Bank ae its PRIME RATE. Thal Primo Rate will fluctuato from tima lo time.
The etfectve inlerest rate 1oday is 12% per annum (which is Bank's Prime Raie today of 11%, pius 1 porcontage point). Bank's Prima Rate today is
not necossarilty tha lowest rata al which Bank lends its tunds, The Primo Rate is only an indox 1aie rom which intorast relos actually chaiged 1o
cusiomars may bo measured. The upe ol the Prime Rale is for convenience only and doas not conslitute a commilment by Bank 1o jend money al a
profened rale of Interast.

Interest shall be computed on the basia of a 380-day yoar and tho aciusl number of days olapsed.

PRINCIPAL OF ONE HUNDRED THIRTY FIVE THOUSAND & 00/100 DOLLARS {$138,000.00) 1S DUE AT MATURITY JULY 10, 1690. ACCURED
INTEREST ON THE OUTSTANDING BALANCE |8 PAYABLE MONTHLY BEGINNING AUGUST 10, 1889 AND ON THE TENTH OF EVERY

MONTH THEREAFTER UNTIL MATURITY,

. LIENS AND ENCUMBRANLCFS. Mortgagar wartants and represants that tho Propeity is oo and clear of all liona and encusnbrances whatsoaver.
Morigago: agroes lo pay’ wi-claims when due that might result, i unpaid, in the loraciosuro, oxccution o imposllion of any ben, claim or
encumbiance on or ageingt the Proparty or any part thereo!. Morigagor may in good falth contest any such lian, claim or encumbianco by posiing
any bond in an amount necess”, y tr preveni such claim from becoming a tlan, claim or encumbrance or fo provont ity loroclosura or execution.

. CORPORATE WARRANTIES AND REPAUSENTATIONS. Morigagor makes o Bank the following wananlios and ropresaniations which shal be
continuing sc long as the Obligaliona tereun Jutstanding:

A. Morigagor ta # corporalion whick {5 duly organized, and validly existing in tha Siato o ILLINQIS; and In good standing unda the laws of
ihe Stale of linols. Mortgegor has Ve corporate powor and authorly 1o own the Propony and 1o carry on lts business as now being
conducled; Mongagor 18 qualifiod lo ¢ iasiness in every juriadiction in which the natute of 18 business or its pioperty maked such
qualificalion nocessary; and Morigagor & (n comoliance with all laws, rogulstions, ordinances and ordors ol public aulhorilles apphcabie fo
it.

. The txecution, deiivery and performance ol this_~ateemant by Moitgagor and the boiowing evidencod by the Note: {1) ara within the
corporalo powers of Morigagor; (2) have ben sulv authotized by all requisito coiporale aclion; (3) havo raceivod s necessary
governmenial approval; (4) will not vicinle any proviisan ol.aw, any ordet of any court of cther sgency of governmant, Morigagor's Articles
ol incorparation or Bylaws; ~nd (8) will nol violate any Z“cuision of any indenture, agroement or other instrument lo which Mortgagor (s a
party of 10 which Morigagor or any ol Mortgagor's prope ty is =ubject 10, Inchuding but nol imitad fo any provision prohibiting the crealion
or imposilion of any lien, cha:ge or encumbiance of any nalu e w! alsoaver upen any of Motlgagor's piopoity o assels. The Nole and this
Morigage whon executed and delivered by Morigagor will constitute the iogal, valid and binding obligations 0! Mongagor and oihat
obligora named therein, il any, in accordance with their respoctivo torr.is

. All other inlormatian, repcits, papera and data given o Bank with rerjsact 1o Matigagor o1 1o othory obligated undor the tevms of this
Morigage ara accurale and correct in aii maferial raspecta and compiats i solar a3 compiolanoss may be necessary 10 give Bank a lue
and accurata knowiedge of the subjoct matter.

. Until the Obligations shall have boen paid in full, Mongagor hereby covonanlr rd agroes 10 prosotva and koop In full lorce and elfocl it
oxisting name, corporate axistence, rights, lranchises and lrade namos, Otrat thar-iha trado names of fictilous names aclually disclosad
10 Bank prior 10 axecution of this Marigage, Mortgagor uses no other namos.

E. Mortgagos heraby represants and waranis that it has not changad ite nama within tho ias?'d voas, unloes othorwisa dieclosed in wilting.

8. EVENTS OF DEFAULT. Mortgagor shall be In delault upon the occurrence of gny of the followity Zveria, clrcumatances or condiions {Eventa of
Detault). The Bvenia of Dotaull are:
A. Failura by any person obligated on the Obligations lo make paymant when dua thereundor. o
B. A dolault or breach undsr any 0! the lerms of (his Morigage, tha Note, any consfruclion loan o pement or other lean agreemant, any
secuiity sgreement, morigage, deed 10 secure dobl, deed of krust, tust deod, or any other doumonl of instrumant avidencing,
guarantying, secuiing or oiherwise retating to the Obligations; or
. The making or furnishing 0! any verbal, or written, represantation, alatement o! warianly lo Bank which s, o/ &:umas, laise or inconact in
any malerial respect by, or on behall ol, Merigagor, Borrower, or Any one ol them, or any co-sigher, endorsor, ginety o guarantor of the
Obligations; or 9
. The cealh, dissolution or insoivency of, the appointment o} a recaiver by or on the bohalt of, iho assignmant lor thi ¢ nellt ol credilors by
or on behall of, tha veluniary of involentary termination of existanca by, of the commancemant under any prosanl o {utute loderal or stalo
insolvency, bankiupicy, teorganizalion, composition or deblor ralie! law by or againsi, Morigagor, Borrowar, o1 any one ol them, or any
co=gignar, endorser, suraty or guaranior of the Obligations; or &
€. A good laith botist by Bank at any time that Bank is Insecure, that the prospact of any payment (s impaired o7 that the Property or Coilstaral
i8 impalied; or v
F. Falluse to pay and provida prool of payment ol any tax, assessmeént, rénl, Insurance promium: or ascrow on or belore ila dus date; or %
G. A transler of & subsiantial pant of Morigagor's money of preperty; or
H. {f all or any part of the Property or any interest therein |8 8old, leased or transfarred by Monigagor except aa peimitted in the paragraph o)
below enlilled “OUE ON SALE OR ENCUMBRANCE".

8. REMEDIES ON DEFALILT. At Ihe option of Bank, all or any part of the principal ol, and sccrued Interest on, the Obligations shall becama immadistely
dua snd payable without notice or demand, upon tha occurrence of an Event of Delaufl or al any tima theroafter. In addilion, upon the occurtence
of any Event of Delaull, Bank, at ils oplion, may immedialely foreciose and may immediatoly invoke any o all other remedies pravided in the Note,
Morigage o Related Documents. Alt righta and remedies are dislingt, cumulative and no? oxclusive, and Bank is onitied to all remedies provided by
iaw or equily, whather or not axpressly eet fonh.

10. DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's option, deciare e onlile balanco with all accived intorest on the Obiligations 1o be
immedialely due and payable upen the creation of any lien, encumbrance, transler, sale of conlract lo transter o1 seil by Morigagor. Lapse of lime or
the acceplance of paymenia by Bank afier such creation ol any llen, ancumbrance, ransler, sale or conlract 1o transler or sell shall nol ba deemed a
waivar 0t esloppel of Bank’s sight 1o accelerale tha Nole. 1t Bank exercises such option Lo accolosaip, Bank shall mall, by certified malt or olherwise,
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Motigago: nolico of accateraton 1o the address of Mortgagar shown on Bank's records; I natico shall provida for adoriod ol nol loss than 30 days
lrom the dale the notice 8 maliod within which Mortaagor shal pay the sume docined duo. I Mongagor falla 1o pay such aume prior 1o the
expiration o such petiod, Bank may, without further notice or demand on Morigagor, invoke any remedios parmitied on Default. This covenant shat
run with the Property and shall remain in effect until the Obligations and this Mongage ae fully paid.

in the praceding paragragh, tha lerm “Property” aiso includes any interost ko all or any pan of the Property; the phrase "selts or ransfers™ moeans the
convoyance of any righl. tile or interes! tn the Property, whelher volunlary of involuntary, by oulright sale, deed, instaimont conlact salo, land
conlract, contracl for doed, leasahold Interoat with a term greater that 3 yoars, loaso-oplion contiact or any othor molliod of conveyance of the
Property Inleroats; tho term “irleroat” Inciudes, whather legal or equilable. any righ, titfe, interos, lion, claim, encumbrance or propriotary tight, choate
or inchoate, any ol which is suporior o the lien created by this Morigaga.

. POSSESSION ON FORECLOSURE. 1t an aclion is broughl o loreciose thia Marigago for all of any pait of the Qbligations, Mortgagor agrees 1hat
tho Bank shall be antitled to immediate possession as Morigageo in poasassion ol tha Praparty 10 the oxtant not prolibiled by law, or (he coun may
appoint or placement bl mortgagea n possossion, and Morigagor heteby consonls lo such appoinimanl, a rocoival 10 tako poasessicn ol Ihe
Pioperty and 1o coliect and 1ecelve rents And profits arising Werelrom. Any monoys 8o collectod shall bo usad 10 pay 1axes on, provide insurance
lor, pay costs ol needed repaira and fo1 any olher exponses relating to the Proporty or tho forociosure proceodinge, stle axponses of as authorized
by tho courl. Any sum remaining aher such payments wiil be appliad lo the Obiigations.

PROPERTY OBLIGATINNS. Mortgagor shall promptly pay &l laxes, assessments, lavies, waler onis, olher rents, insurance premiume and al
amourtls dua on any picuibrances, if any, as they become due. Moitgagor shall provide wiittan proof to Bank ol such payment(s}.

. INSURANCE. Moitgagut siall Insure cnd keep (nsuted the Property againal loss by lio, and other hazard, casually and loas, with exlended
coverage including but notlimard to the roplacemant vaiua of all impiovamonty, with an insuranco company accoptable lo Bank, in an amount al
leasl equal lo the amount of e bligations. Such insuranco shail contain the standard "Mortgageo Clause® and shall name and endorse Bank as
morigages. It an Insuier elocis 1o vy & fliro or other hazard loss or damage claim rathor than lo ropair, robulld of replaca the Propety sl or
damaged, Bank shall have tha optr © %pply such insurance procerds upon (he Obligations socurod by this Mortgage of to havo said Properly
repaired or rebuill.  Morigagor shall de'ivo” of causq to dailver evidence of such coveorage and coplos of all noticos and renowals rolnling tharoto.
Mortgagor shall pay the premiuma require2-ic maintain such Insuranca In otfoct unil such timo as the roguiramant for such insurance terninies. I
the event Mongagor taile to pay such premiums, Jank ey, al its oplion, pay such pramiums.  Any such paymont by Bank shall be rapayabie upon
domand of Bank of il no demand Iy made, In aunz/ance with Ihe paragraph balow antitied "BANK MAY PAY,

. WASTE. Mortgagor shall not alienale or encumber the Mroparty to 1ha projudice of Bank, or cammil, permil or sullor any wasie, impairment or
deterioration of tha Proporty, and regardiess ol naturai-Jesociation. shall keep the Property and afl da Improvomanis at ali imes in good condition
and repair. The term “waslo® is used herein in il raditior.al Z8nwe and further, spociiically includes, but is nol limited 1o, hazardoirs waste. The term
"hazadous waste” as used herein, Incluties, but is ot lirsles) ‘s, hazmdous and/or toxic waste, subsiances, poliutants and/or contaminanls,
Morigagor shall comply with and nol violale any and &l fawr =73 rogulations regarding ihe use, ownership and occupancy of the Proporty.
Mongegor shall poriarm and abide by all obligations and restriclons 1:ndat any decimavions, covenanis and other documonts governing the use,
ownership and accupancy of the Property.

. CONDITION OF PROPERTY. As 10 the Property, Mertgagor ahall:

. kpop all bulldings occuplad and keep alt buildingy, structures and imyuoyvemonis in good ropair.
rolraln Irom the commission of aiowance of any acts of wasto, 1eroval, domolilion, or Impairmant of tho value of the Property of
improvements theraon,

. not cut or remove, or permit 1o be cut of removed, sny wood or timbor from ihr, P:oparty.

. nol permit the Property lo become subjoct 1o or conlaminalod by or wilh wasio.

. prevent the spread of noxious or damaging weoda, preserva and pravant tho orosior of the soil and conlinuously practico approved
mealhods of isming on the Property Il usad for agricultural purposes.

To tho best 6! Mortgagor's knowledge, the Property doos not conlain hazardous artd/or toxic wisio, Ziibsiances. pollulanis andfar conlaminans.
Mortgagor makos thiv affirmative warranty tully Inlanding Bank 10 tely upon H in extonding tho Loan lo Mor gagor.

, SPECIAL INDEMNIFICATION, Monigngor #gioes 1o protect, indemnity, detond and hold hainiesa Bani 1040 fulies! axient possibio by law and not
oiherwise, lrom and agains! all ciaima, demands, causes of action, sulla, lossos, damages {including, wi'oul linitation, punitive demagos, il
poumitted by law), violations, onvironmental response and/or clean-up costs, fines, ponallica and expensos {inciud! ¢ vathaut imitation, reasonabla
counsel feas, cost and expanses incurred in investigating and delonding against the assertion ot such liabilities, 82'8i°.)) i00s, costs and expenses
ao Incurrad), of uny nalure whatsoaver, which may be sustained, sullered or Incurred by Bank based upon, withaul lo¥'at'sn: tho ownetshlp and/or
opaialion of the Property and all acliviioa relaling (herotn; any knowing or matorial misroprosentation or matorial breach. ol »warranty by Morigagor.
any violationa of the Comprehansive Enviionmerial Responsa, Compenaation and Uiability Act ol 1080 and any other ap icuble fedoral, state ot
local rube, ordinance o sialute; the clean-up or removal of hazardous waste or evaluation and invasligation of the releaso or throat of release of
hazmdous waste: any ioes of natusal resources Including damages 1o air, suiface o1 ground watet, soil and bloln; and any privato suils or count
injunctions,

. INSPECTION BY BANK. Bank cof lla agents may make of cause to be mado reasonablo onlries upon tha Property and inspoect ihe Property provided
(hat Bank shall make reasonabie siions 1o give Morigagor priar notice of any such inapaction.

. PROTECTION OF BANK'S SECURITY. If Morigagor falls to perform any covenan!, obligation o agroomant containod In 1ha Nolo, this Morigaga or
any Yoan documenis of It any action or proceeding is commenced which maleriaily alfects Bank's interast in \ha Property, including, but not limited 1o,
loreclosura, eminant domain, Insolvency, housing or anvironmental code of law enforcemenl, of arrangemeils or proceedings Involving a bankrupt
or decedent, thon Bank, at Bank's cole option, may make such appearancos, disburse such sums, and lake such action as is nocossary to prolect
Bank'a intoreat. Morigager horoby assigns lo Bank any right Mortgagor may have by reason ol any piior sncumbrance on the Property of by lew of
olhorwise o cure any delault under sald prior ancumbrance. Without Bank's prior writign conaent, Mongagor will not pasitlon or subdivide the

Property.

. COLLECTION EXPENSES. In the event of any action by Bank lor colloclion of the Obligalions, for piotection of tha Propeity or lor loreclosudg,
Mortgagor agrees lo pay all feos and expenses incurred in connection thorewith, including but not limiting (he ganerslity (hereol, filing lees,
atenographer lees, wiiness loos, costs of publication, cosla of procuring absiracts of tille, Torrons corlificate, foroclosura minules, tile insurance
policies, reasonable aftornays' lees, parslegal fees and costs. All such focs and axpensos shall Do adkiod 1o the principal due undor (he Obiigalions
and shall bear interes! al (he rato provided for by that obiigation as of the dato of the paymont and such payments shall be part of the lian hereln
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providad and shall be secured by thal llan.

. CONDEMNATION. In the evenl all or any pan ol iﬁa Proporty (Including bul nol linvlad to any aasoment theroin) ls sought lo ba taken by privale

laking of by virtue of tha law ol eminent domain, Morigagor will promptly give writter notice to Bank ol the institution of such proceadings.
Morigagor hurther agrees 1o notily Bank of any attempt 1o purchase or appropriato the Proporty of any easorment therein, by any public authority or
by any other person of corporation claiming or having the right of eminant domain or appropriation. Morigagor lurther agrees and directs that &l
condemnation proceeds of purchase money which may be agreed upon or which may be found 1o be due shall be pald lo Bank a3 & prepayment
under the Nole. Morigagor also agrees ¢ notfy the Bank of any proceedings instituted for Ihe establishment of any sower, wator, conservation,
diich, crainage, or other distric relating 10 or binding upon the Property or any part therool. All awards payabie lor tho taking of tile lo, or
possassion of, or damaga to all or any partion of the Property by 16ason of uny privala taking, condamnation, eminent domain, change of grada, or
other proceading shall, at the option of Bank, be paid lo Bank. Such awards or compensation are horeby assigned to Bank, and judgment therelor
shall bo entorad In favor of Bank,

When paid, Such awards shall be used, al Bank's oplion, loward the payment of the Obiigations o paymeni ol 1axes, as30SaMaNIs, repaxs or olhor
iloma providad for in this Morigaga, whether dua or not, &t in such order and manner as Bank may delermine. Any amount not 80 used shall ba
appliad to the Obligations. Such application or ralease shall nol cure or waive any dolaull. In the avent Bank doerna It nocessary 10 Appear or
answer In any condemnation aclion, hearing or proceeding, Mortgagor shall hold Bank harmiass from and pay all legal axpenses, inctuding bul not
limited 10 reasonable atiorneys’ leos and paralogal fecs, court cosls and cther axpensos.

OTHER PROCEED!.QS It any action or procoeding is commenced 1o which Bank 18 mado of choosos to bocome a party by reason of the
axecution of the Note, Ini»- Morngage, any losn documents or the existence of any Obiigationa or in which Bank doome It necessary 10 appear of
answer |n order to protel It>-'nlerests, Morigagor agrees to pay and 1o hold Bank harmioas for all liabiliios, costs and expenses paid oi incuired by
Bank In such ackon or priceLdings, including but not imited to reasonabia atlorneys' feoa, parslegal foes, coun cosls and all other damages and

oxpanses.

WAIVER BY MORTGAGCR. To tiva aiunt not spacilically prohibited by law, Mortgegor hereby waivos and roloases any and ail rights and remedios
Morigagor may now have or acqulre In %0 jutuire refating fo.

. homestead;

. axempilions &8 1o tha Property,

. rademption;

. fight of reinstatement;

. apprassment,

. marshalling of llens and assats; and

. statutes of limijations.

1n addition, redemption by Morigagor alter foreciosura sale ls exp.ovsly waived to the extoni nol prohibiied by law.

OTMmMoOOm>»

. PARTIAL FORECLOSURE. (n case of delault in the paymant of he Obilgations or In casa ol payment by Bank of any tax, Insurance premium, cost

o/ axpanse of the Hiing ol any lien, judgmeni or encumbrance, Bank <nmil 1:ave the right, without deciaring Ihe wholo (ndabladness due and payablo,
10 foreciose on account of such specific dalault against the Property oi-ar;-pait therpo! which may be soki subject lo the remaining unpaid balance
ol the Obligaions. This Mongage shall continue a3 a lken for such unpald valunza of the Obligations.

BANK MAY PAY. If Mongagor falls 1o pay when due any of 1he liains it is obligrieaito pay or fails 1o paiform whon obligatod to do, Bank may, al its
option:
A. pay, whan due, instaliments of piincipal, intereat of othar cbligations, ir #.enidanco with the tarms of any morlgago of assignment of
benalicial interesl senior o that ol Bank's lien interest;

B. pay, when due, instaiimants of any real eslate tax imposed on the propeity; of

C. pay or parform any olher obligationrelating 1o the Property which atiacts, at Bank's sura iscralion, the Inlarest of Bank in the Pioperty.
Morigagor agrees 1o indemnily Bank and hold Bank hasmieas for il the amounts so paid and 1 Fank's cosia and axpenses, including reasonablo
atiorneys lees and paralogal fees. Such payments when made by Bank shall be addad 10 tho prvcipa balance of tha Obligations and shall boar
interest at the rate provided for by the Noto as of the date of such payment, Such paymenis shall be’spar of this Hen and shall be socured by this
Marigage, having the benellt of tho tion and ita priority. Mortgagor agrees 1o pay and lo roimburse Bank \or &% uch payments.

28, GENE:AL PROVISIONS.

TIME IS OF THE ESSENCE. Time is of (he ossence in Morigagor's parformianco of ali duties and obligaiens imzos0d by this Morigage.

B. NO WAIVER BY BANK. Bank’s coursa of daaling, or Bank's torboarance trom, or dolay in, hu oxorcise oi 8.y of Sank’s rights, romadies,
privisagas of right to insist upon Morigagor's strict performance of any provisions containad in this Morigens. or other loan documents,
shall not be construed an a walver by Bank, uniess any such waives is in writing and is signed by Bank. The accaptance by Bank of any
sum in payment or partial paymont on the Obligations altor tha balanco is duo or Is accoloratod or alter foroclonn s procesdings o filod
shall nol constilule a waiver ol Bank's tight 1o requito lull and complolo cura of any axigting dutaull for which sucii actions by Bank woio
taken of s right 1o raquire prompl payment when dua of all othor ramaining surme due undot tho Obligationa, not wil it cure or walva any
defaull not complelely cured or any other defaults, o oporato as a delonso 10 any lorociosuis procoedinga o deprive Bank of any righls,
temadies and privileges of Bank under the Nole, this Morigage, othar loan documonis, tho law oF equity.

. AMENDMENT. Tho provisiona conlained in this Mongage may not ba amended. oxcap! hrough a willten amendmant which is signed by

Mortgagor and Bank.

GOVERNING LAW. Thia Mongage shall be governed by tho laws of the Siala of ILLINOIS, providod that such lawe aia not otherwise

preemptad by tederal lews and regulations.

FORUM AND VENUE. in tho even! ol Higation pertaining to this Morigage. 1he axclusive fotum, vonue and place of jutisdiction shai be in

\ha Stato of linole, unioss otherwise designaled in wiiting by Bank,
SUCCESSORS. This Morigage shall inute to the bonefil o and bind 1ha heits, personal reprosoniatives, successois and asaigna of the

" m o O

partios,
. NUMBER AND GENDER. Whenever used, the singular shall include tha plural, tha plural tho singular, and the use ol any gender shall be
applicabla to all gondars.
PARAGRAPH HEADINGS. The headings at the beginning of oach paragraph, and each sub-paragraph, in this Morigage are for
conveniance only and shall not be disposiliva in inlerprellng or consttuing this Mongage or any par! (hateot.
I, {F HELD UNENFORCEABLE. II any piovision of this Morigaga shall be hold uneniorceablo of void, ihen such provision shall be deemed
soverabia from the romalning provisions and shall in no way allact tho onforceabliity of the 1emaining provisions nor the validity of this

Mortgage,

T o
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20. ACKNK\W\.EDGEMF.NT By the signature{s) below, Mortgagor ncknowledgu lhd thia Morigage has boon 16ad and agread lo and that a copy of
this Morigage has been teceived by the Morigegor.

As Co-Trust

© ATTESTABY
Aa Co-Trustee

STATE OF (llinole
COUNTY OF COOK

on s 2 day of J L‘%ﬁﬁ??/ . & nolary public, cortlly (hal TRUST
OFFICER and ATTEST BY s Cf -Trusleaa. or COLE TAYL gJ DAOVERS AS TRUSTEE, & NOT PERSONALLY UST/A DATED 4/20/87, AKA
TRAUST #87043, personally knovln 1706 10 b the same persons whose names are subactibed (o the fosogoing insiument, appeared before me this
Gdy in person, and acknowiedged the’ (ne, signed and dellvored the instrument aa their iree and voluntary act, for the usos and purposes set lorth.
PP P et

My commisaion explres: - ,C'/%d DFFICIAL SEAL

e igtaRy puBLiC ™ § T LUCILLE C. HART

Moty Pui ot gfe o t0IS

My Commlsslon Expiros 771992
This documant waa prapared by LAKESIDE BANK, 14113, Jackson BIVd. Sulte 1212, Chicago, tiinois

Plaase return this document after recording to LAKESIDE {AY.K 141 W. Jackson Blud. Sults 1212, Chicago, lilinola 80804,
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