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MORTGAGE (312)  834-64890

THIS MORTGAGE ia made this day of....... August ., ...,
19. B9, between the Mortgagor, . ..... Sherwood .L...Levin .and.Bannie. M. Lavin, Chis. mife,
bt aasaees v et et i, «« ++ . {herein “Borrower"), and the Mortgageo, Cerrreras
xm«ummmhulqnﬂnuluk
. whosc address is
.Elk. Grove, Villnnﬂsogb? . (herein “Lender" ),

WHEREAS, Forrower is Indebted to Lender in the principal sum of . . .FOURTE.EN. THOUSAND . AND. .
CNOAI00 - {$14,000,00) ranrenrmarma . Dollurs, whiuh indebtedness is evidenced by Barmwarl
notc dated. Augsst. - 25 ¢ -1.988 ... .(herein “Nole™), providing for mnmhly installments of principal and
interest, with lhe ba’anie of the indebiednnss. if not svoner paid, due and payablc on. ... August..1,..19583.

‘To SECURE to Lender (22 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paymeat of all other sums, ‘witiy interest thercon, advanced in necordance berewith 1o protect the security of this
Mortgage, and the performance of the covenants und agreements of RBorrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Barrower by Lender pursuant to paragraph 21 hereo{ (herein
“Future Advances™), Borrower doel bu u{ mortgage, grant and convey to Lender the following described property
located in the County ot , Swate of Minois:

Lot 2-D in the Commons «f Surrey Woods, being a Subdivision
in the South & of Section 15, Townshtp 41 North, Range 9, East
of the Third Principal Meri<ian, according to the Plat thereof
recorded November 17, 1986 &¢s Pacument Number 86-544,179, in

Cook County, Illinois.

89420144

'—-‘r"?u.,,...“ . ! - X

PIN # 06-15-408-007

' $14,00
: rtssss TRaﬂ 2813 9/07/&9 09110100
. P -t 2O L1454
CWK CDUNTY KCORDER :

.

A WY

.629 Ascot Lane . .. ..., Streamwood

(Streei]
I1)4An01s,..60103. .. (heroin “Praperty Address™);

{State and ZIp Codp)

which has the address of

Toaerner with all the improvements now or hereafter orected on the property, und all casements, rights,
appurtcnances, rents, royalties, mineral, oll und gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and renwin o part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold vstate if this Mortgage is on a loaschold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against all elaims and demunds, subject to any declurations, cusements or cestrictions
tisted in & schedule of exceplions to coverage in any title insurance policy insuring Lender's lntcn.st in the Propeny.
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UnirorMm CovaNants. Borrower and Lender covenunl and agree us follows:

1. Payment of Principa} and Interesi. Horrower shall promptly pay when due the principal of and interest on the
indeblednoss evidenced by the Note, propayment und late charges as provided 1n the Note, and the principal of and inlcrest
on any Future Advances secured by tius Morigage.
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3. Application of Payments. Unxizss applicable law provides otherwise, all pavments received by Lender under the
Note and paragraphs 1 and 2 hereofl Ghel Lo apphed by Lender first in payment of amounts payable to Lender by Borrower
under puragruph 2 hereof, then to interest payable on the Now, then 1o the principal of the Note, and then 1o interest and
principal on any Fulure Advances.

4. Charges;: Liens. Borrower shall pay ol tixes, assessments and other charges, fines and impositions atinhutable 1o
the Property which may attain a priority over (His Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragriaph 2 hereol or. il not pai22’resuch manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall promptiy furnish to' Leader all notices of amonnts due aoder this paragraph, and in the evenl
Borrower shall make paymen:. direcily, Borrower sWgin promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptiy dischurge any lien which has pricsity over this Mortgage: provided, that Borrower shail not be
required o discharge any such lien so long a8 Borrower swdl §gree in wribiong 1o the pasment uf the obligation secured by
such lien in u manner aceeptable to Lender, or shall in good faitk contest such lien by, or defent enforcement of such lien in,
legnl procecdings which operale to prevent the enforcement Of the lien or forfeiture of the Property or any purt thereof.

S. Huzurd Insurance. Borcower shall keep the improvemenys now enisting or hercafter ¢rected on the Property insured
ugainst loss by fire, hazards ineluded within the term “extended vovelaye”, and such other hazards us Lender may reqguire
anct i such amaunts and for such periods as ! ender may require; piovided, thit Lemder shull ot require that the amount of
such coverage exceed that amount of coverage required to pay the sunr, sicured by this Mortguge.

The insurance currier providing the insurunce shall be chosen by Biziower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premivims on inzarunce policies <hall be paid in the manner
provuded under paragraph 2 hereof or, if ot paid in such maaner, by Barrower ma¥ing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercaf shall be in form aceeptable to Lendges amd shall include a standinrd mortgage

Classe iny favor of and in form accepiable to Lender. Lender shall have the right 1o he' ! che policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal nouces amd ull receipts of po 'd premiunis. In Lthe ovent of loas,

Borrower shall give prompt notice to the insurance carrier and { ender. Lender may make proot of loss if not made prompily
by Hoirower,

Unluss 1.ender and Borrower atherwise agree in writing, insurance proceeds shall be apelied 1o restoration or repuir of
the Property damuged, provided such restoration or repair is economically feasible und the srcurily of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secur tly ¢! this Mortguge would
be impaired, the insurnnce proceeds shall be applicd to the sums secured by this Mortgage, witn the sucess, if any, paid
to Horrower, If the Property is abundoned by Borrower, or il Horrower fails to respond 1o Lender witnizi 30 days from the
date notice is mniled by Lender 1o Borrower that the insurunce carrier olfers to settle o cliim for inauraprse bencfits, Lender
is authorized 10 coliect and upply the insurance proceeds at Lender's option either o restoration or repair 22 the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal snall not extend
or pastpone the due date of the monihly installments referred 10 in paragraphs 1 and 2 hereol or change the ymounl of
such installments. If under patagraph 18 hereol the Property is acquired by Lender, all right, title and inlerest of Borrower
in and 1o any insurunce policies and in and o the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage simmedintely prior to such sule or
acquisition,

6. Preservalion and Maintenance of Property; Leascholds; Condomininmy: Planned Unit Developments. Borrower
shull keep the Property in gouod repair and shull not commit waste or permit impairment or deterioration of the Properly
and shall comply with the provisions of any lease if this Morgage is on a easchold. I this Mortgage is on a unit in a
condominium or & planned unit development, Borrower shall perform all of Barrower's obligations under the declaration
or covonanty ¢reating or govermng the condominium of planned unit development, the by-laws and regulalions of the
condominiumy or planned unit development, und constitient documents, 11 a condopirium or planned snit development
rider is cxecuted by Borrower and recorded (ogother with this Mortgage, the covenants and agreemems ol such rider
shall be invorporated into sl shadl amend and supplement the covenants and agreements of thus Morgage as if the rider
were a purt hercof.

7. Protection of Lender's Security. If Borrower fuils to perform the covenunts and agreements containedd in this
Morigage, or if uny action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited 1o, eminent domain, insolvency, vode enforcement, of arrangements or proceedings involving a
bankrupt or deocedent, then Lender at fender’s oplion, upon notice to Borrower, muy make such appearances, disburse such
sums and take such action as is pecessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repuirs. 1 Lender regnired morigage Insurance as o

vondition of muking the loaun secured by this Mortguge, Bocrower shall pay the premiums required o malntain such

insurance in cffect untit such Ume as the requirement for <ucn insurunce terminntes in accordanco with Borrower's and
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