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MORTGAGE

THIS MORTGAGE (“'Security Instrument™)is given on .Auguat. 2dth ... PR TPURUOUTOIN peeret e '
.89 . The mortgngor 1s Mixbat, Khan, a married person:
e (“Borrower”}. This Secunity lnstrvment s given toFirat of America

Bank=Northeaar L1lineia,. Na Acsresssnsssssnr s s s s e m=m==rwhich is orghnized and existing
under the laws of Illinois , atid whose address is 200, North . Milwaukea

Avenue.,. Libertyd) la,. . Illinois. 6Q04A=n—roneses e e e e v 2 e TP ST SR PTEY YTV (" Lender™).
Borrower owes Lender in< principal sum of Four. Hundred. Sixty. Thousandr==r=m=—wrrmmreswmesrmmenemoes
00/ wmmm==e=Dollars (U.S. $460,000.00......... ). This debt s cvidenced by Borrower's note
dated the same dute as this Lecurity Instrument (**Note"), which provides for monihly psyments, with the full debi, if not
paid earlier, due nnd payable o . Y ¥ 24th, . This Securuy Instrument
secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment ofait other sums, with interest, advanced under parageaph 7 to protect the security of this
Securily Insieument; and (c) the perfornance.of Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrawer does itereby mortgage, grant and convey to Lender the following described property
BOCRTEU IM . oooveerrereiiannriienes veesrertaessssareesnnseensty e ook County, Hlinois:

THAT PART OF THE NORTH 168.27 FEED, JYING WEST OF THE CENTER OF MIIWAUKEE AVENUE OF
10T 4 IN THE RESUBDIVISION OF GEORIL STRONGS FARM IN SECTION 2 AND THE WEST 1/2 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE .Y ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS BEGINNING AT THE INTERSECTION OF THE CENTER LINE OF MILWAUKEE AVENUE AND THE SOUTH
LINE OF THE NORTH 168.27 FEET OF SAID LOT 4; ‘THENCE WEST PARALLEL TO NORTH LINE OF SAID
LOT 4, 388.5 FEET; THENCE NORTH AT RIGHT ANGIES TO SAID NORTH LINE OF LOT 4, 100 FEET:
THENCE EAST PARALLEL TO SAID NOQRTH LINE OF LU 4, 352 FEET TO THE CENTER OF SAID
MILWAUKEE AVENUE: THENCE SOUTHERLY ALONG THE C4VTFR OF MILWAUKEE AVENUE 106.45 FEET TO
THE POINT OF BEGINNING (EXCEPT THAT PART CONVEYJSZ NY DOCUMENT 23298274 TO THE COUNTY

CF O0OK) IN COOK COUNTY, ILLINOIS,

PIN # 03-02-200-045-C000
THIS IS NON-HOMESTEAD PROPERTY

548 Noxth Milwaukes Avenus ..

iSireet;
CProperty Address™)
1p Codej

TOGEITHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renty, royalties, moneral, ol and gas nghts und profits, witer nights and stock und all Axtures now or
hercafter a pant of the property. All replacements and addmons shall also be covered by this Securty Instrument. All ol the
foregomng 1y referred toan this Security Instrument as the *Property.”

BORROWER COvVI~ANTS that Borrower 15 tawfully seised of the eslate hereby conveyed and has the right to
mortgage. grant and convey the Property und thut the Broperlsy s unencimbered, exeept for encumbrances of record.
Borrower warrants and will defend gencrally the tibe 1o the Property aganst all cloms and demands, subject to any
encumbrances of record

THIS SECURIEY INSTRUMI N combines umiform coveminds for nstinal use and non-uniform covenants with
Bmsted vanations by Jueisdicon to vonstitute o amform security mstruaent covenmg real property.

ILLINOIS—Singte Farmiy—FNMA/FHLMC UNIFOAM (INSTRUMENT Form 3014 12/8) 50/
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicablie law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leaschokd payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow ilems.
Lender may nnt charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
resquires intorest to be paid, Lender shall not be required to pay Borrower any inlerest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing <redits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiinas heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payrent-in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenser. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairit the sums secured by this Security Instrunent.

3. Application of V'eyricnta. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apiplicd: fivse, (o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, 1o amounts payable ur.d=; paragraph 2; fourth, to interest due; and last, to principul due.

4, Charges; Liens. Bosrower <hall pay ail taxes, asscasments, charges. fines and impositions atiributable 10 the
Property which may attain priority ov.r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person ower” puyment. Borrower shall promptly furnish to Lender all notices of aniounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymenta.

Corrower shall promptly discharge any tici abich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation scer ey by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the ien in, logal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: ol the Property; or (c) secures from the holder of the lien an
agreemecat satisfuctory to Lender subordinating the lien 1o this Gecurity Instrument. If Lender determines that any part of
the Property is subject to s tien which may attain priority wy<r this Security Instrument, Lender may give Borrower 4
notice identifying the lien. Borrower ahall satisfy the lisn or taice 570 or more of the actions set forth ubove within 10 days
of the giving of notice.

3. Huzard Insurance. Borrower shall keep the improveneiis now caisting or herenfter erected on the Property
insured againat loss by fire, hazards included within the term “extendes coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounis/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec:-to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc-=hpit include a stundard maortgage clause.
Lender shall have the right to hold the policies und rencwals. If Lender requires, Dariower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali Live prompl nolice to the insurance
cartier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e urolied o restoration or repair
of the Property damaged, if the restoration or repair is economnically feasible and Lender's sccurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's sccurity would be lessened, the insaiance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with uny ¢: cess paid 10 Borrower. II'
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that 1&¢ i sisrance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecds v tepair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dey jariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal vt extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is Acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&, Preservation and Maintenance of Property; Leaseholds.  Borrower shull not destroy, damage or substantially
change the Property, altow the Property to detesiorate or commit waste. If this Security lnstrument is op a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
(ee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrawer fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority vver this Security
Instrument, appeuring in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 1o Borrower.

iequesting payment.
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