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[ MORTGAGE 89320273

[x] ltbox Is checked, this mortgage secures future advances.

THIS MORTGAGE is made this _ 2g1H day of __ayGUS? 19 gg ., between the Mortgagor,
ROBERT S. KOSINSKI AND SANDRA A. KOSINSK! HIS WIFE, AS JOINT TENANTS.

(hercin “Borrower™), snd Morigagee EHOLD F INA ORPORATION 111 : '

a corporation organized and existing un%gf the llnws ol DELAWARE ¥ whoso address is

35 E GOLF RDI K-MARY SHOPP ING_CENTER, SCHAUMBURG, L 80173 : )
erein naef J.

0%:?. Cr -\vd'\"“' [

The following paragraph preceded by a checked box Is spplicsbie. U 'S
T T LT LR
via

WHERFAS, Borrower Is indebled 1o Lender In the principal sum ol $ .
evidenced by Forrswer's Loan Agreement dated and any exlensions ar renewals thereof
{including those pursuant to any Renegotiable Rate Agreemeni) (heréln "Note*), providing lor monthly installments of
principal and intees’; including any adjusiments lo the amount ol paymenis or the contract rate 1 that reie is variable,

with the balance of ihe r-debledness, i nat sooner paid, due and paysbie on H
WHEREAS, Boriovar s indebled to Lender in the principal sumof $ 17 poo.uo , or $0 miich thereof
ss may be sdvanced pursusnt 't Borrower's Revolving Loan Agreement dated aygyst 2g, 1989 and

extensions and renewals thereot /ncreln "Note®), providing for monthly instaliments, and Inferest al the rale and under
the terms specified in the Note, incluzing any adjustments in the interest rate il that rate Is varlable, and providing for a

credit 1imit stated in the princlpal surn above and on inltial advanceof $ . op R

TO SECURE (o Lender the repiyment of (1) the indebtedness evidenced by the Nole, with interest thereon,
including any Increases Ll the conlraci rate «= verisbie; (2) future advances under any Revolving Loan Agreement; (3) the
payment ol sll other sums, with Inleresl therron, advanced In accordance herewith o protecl the securily of this
Morigage; snd (4) the perlormance of the covinauly snd egreements of Borrower herein conleined, Borrower does
hereby morigage, grant and convey 10 Lender and “snder's successors and assigns the {ollowing described property
located in the County ol  cook Siate of Hlinols:

LOT 143 IN DaX GROVE OF BARTLETT UNNTZ. BEING A
SUBDiVISION OF PART QF THE SOUTH /2 NF SECTION 34,

[OWNSHIP 41 NORTH, RANGE 9, EASTYOF THE( T'{LRD PRINCIPAL )
MERIDIAN, N COOK COUNTY, ILLINOIS. .

06- 39 Boy 0%

TRW REAL ESTATE - - S
LOAN SERVICES o SRR o
SUITE #1015 T
100 N. LaSALLE - - oo
CHICAGO, I 60602

T

which has the address of _333 TERRACE QRIVE, _QARTLETY
| , ) _ ASveen o T R
Ilinols ___ 8g103 (herein "Property Address*); P
12ip Coawm
ILO 1201
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TOGETHER with all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances and rents, sll of which shall be deemed 10 be and remain a part of the pe ty covered by this Moﬂ;ue;
snd all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehokd) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawiully seised ol the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, emeg:of&r encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the riy agalnst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principatl and Interest at Variable Rates. This morigage secures ail payments of princips! snd
interest due on a variable rate loen. The contract rate of Interest and payment amounis may be subject to change as
provided In the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or waliver by Lender, Borrower shall rny to Lender on
the day monthly payments of principal and Inferest are payshie under the Note, until the Note is paid in full, 8 sum
{hereln "Funds™) equs) to one-iwelfih of the yearly taxes and assessments (including condominium and pianned unit
development assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yvearly premium installments for hazard insurance, plus one-twelith of yesrly premium instaliments
for mortigage insrirance, If any, all as reasonebly estimated initially and from time to time by Lender on the basis of
assessmenis ans 01lls and reasonable estimates thereof. Borrower shall not be obligated to make such ps ts of Funds
to Lender to ine c«tent thet Borrower makes such payments to the holder of a prior mortgage or of trust if such
hoider is an insti{y«onsl lender.

It Borrower peys Finds 10 Lender, the Funds shall be held in an Institution the deposits or sccounts of which are
insured or guaranieev vy & Federal or state agency {including Lender {f Lender is such an institution). Lender shall apply
the Funds 1o pey saic (274, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, 81a!/zing said account or verliying and compiling said assessments and bills, unless Lender pays
Borrower inlerest on the Fvids end applicable law permils Lender to make such a charge. Borrower and Lender may
agres in wriling al the time ¢« rxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made >7 applicable law requires such interest (o be paid, Lender shall not be required to pay
Borrower any interest or earnings or e Funds. Lender shall give o Borrower, withoul charge, an annual accounting of
the Funds showing credils and debls ‘o0 <ie Funds and the purpose for which each debit to the Funds was made.
Funds are pledged as additional securit; for the sums secured by this Mortgege.

[f the amount of the Funds heid by Lerder, together with the future monthly instaliments of Funds payable prior to
{he due dates of taxes, assessments, insurmice premiums and ground rents, shall exceed the amount required to pay said
{axes, assessments, insurance premiums and ;roind rents as they fall due, such excess shall be, at Borrower's option,
either Rreomptl repaid to Borrower or credited ‘o \Borrower on monthly instsliments of Funds. II the amount of the
Funds held by shall not be sufficlent to pav.eies, assessments, insurance premiums and ground rents ss they fall
due, Borr;:wer shall pay 1o Lender any amount neccsary 1o make up the deficiency in one or more payments as Lender
may require.

ﬂpé'?." payment in full of all sums secured by this Mo« (gage, Lender shall promptly refund to Borrower any funds heid
by Lender. If under peragraph 17 hereof the Property is So)Z-or the Property is otherwise scquired by Lender, Lender

shall apply, no later than immediately prior to the sale of Lae 2roperty or iis Isition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums wr.curad by this Mortgage.
3. Application of Payments. All peyments received by Ler.d’.c i\nder the Note wunphs 1 and 2 hereof shall

be applied by Lender first in payment ol amounts paysble to Lerse. by Borrower peragraph 2 hereof, Lwen to
interest, and then to the ptlncmd

4. Prior Mortgages and of Trust; Charges; Liens. Borr_wer shall perform 2ll of Borrower's obligations
under any mortgsge, deed of trust or other security sgreement with & “een which has priority over this Mortigage,
including Borrower’s covenants 1o make payments when due. Borrowit shvil psy or cauee it/ paid all taxes,
assessments and other charges, fines and Impositions atiributable to the Propr.f; which may sttsin ¢. priority over this
Moﬂg;fe, and jeasehold payments or ground rents, If any. s o

5. Hazard Insurance, Borrower shall keep the improvements now existing or taeuﬂer}ru&led on the Property
insured nf:lmt loss by iire, hazards included within the term "extended coverage,” wist’ such otiieg hazards as Lender
meyr . { et

m%lm carrler providing the Insurance shall be chosen by the Borrow%r Rbject m\sﬁgl by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance poiicies and rr.icivals shall be in a
form acceptable o Lender and shall include a standard morigage clause in favor of and in a fory 3 acceptable to Lender.
Lender shali have the right to hok! the policies and renewals thereol, subject to the terms of sy 7..0-1gage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice o the insursnce carrier and Lender. Leraz: may make proof
of loss if not made promptly by Borrower.

If the Propertly is abandoned by Botrower, or if Borrower falls 10 respond to Lender within 30 diyx jrom the date
nolice is malled by Lender to Bofrower that the insurance carrier offers 1o settle a claim for insurance venefits, Lender
is authorized to collect and lzply the insurance proceeds at Lender’s option gither to restoration or repsir of the Property
or {o the sums secured by this Mortage.

6. Preservation and Maintenance of Property; LeasehoXis; Condominiums; Planned Unit Developments.,
Borrower shall keep the Pro tr in good repair and shall not commit weste or permit impairment or deterloration of
the Property and shsll comply with (he provisions of any jease if this Mortgage Is on a leasehold. If this Mortgage ison e
unit in a condominium or a planned unit development, Borrower shall perform all of Bosrower's obligations under the
declarstion or covenanis cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit deve 1, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements coniained in this
Mortgage, or if any action or proceeding is commenced which materlally affecis Lender’s interest in the Property, then

, 81 Lender's option, upon nolice to Borrower, may make such a ances, disburse such sums, including
reasonable attorneys’ fees, and take such action ss is necessary 1o protect ‘s Interest.

Any smounts disbursed by Lender pursuant to this psragraph 7, with interest therecn, st the contract rate, shall
becorne additionsl] indebtedness of Borrower secured by this Morigage. Uniless Borrower and Lender agree to other
terms of payment, such amounts shall be paysble upon rotice from E:ndef to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may lake ar cause to be made ressonable eniries inspections of the Property,
provided thet Lender shall give Borrower notice prior to any such inspection specliying reasonable cause thereior related

to Lender’s interest in the Property.
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9. Condemnation. The proceeds ol any award or claim for damaeges, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance In lieu of condemnation, are hereby
assigned snd shall be paid to Lender, subject to the terms of any morigege, deed of Irust or other securily agreement
with a llen which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exlension of the time for payment or
moditication of amortization of the sums secured by this Mortgege grented by Lender to any successor in interest of
Borrower shall not operate to release, In any manner, the llability of the original Borrower and Borrower's successors in
intercst. Lender shall not be required to commence procoedings against such successor or refuse to extend time lor
payment or otherwise modily amortization of the sums secured by this Morigage by reason of any demand mado by the
original Borrower and Borrower’s successors in interest. Any lorbearance by Lender in exercising any righl or remedy
hereunder, or otherwise aiforded by applicable law, shali not be a weiver of or preclude the exercise of any such right or
remedy.

ll.ySuccessors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanls and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respeclive suceessors end assigns of Lender and
Borrower, subject to the provisions of rnrasraph 16 hereol. All covenanis andd agreermnents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Mor(gage only lo
mortgage, grant and convey Lhal Borrower’s Interest In the Property to Lender under the terms of this Morigage, (b) Is
nol personally 'able on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree 1o exitnd, modily, forbesr, or make any other accommoxations with regard to the lerms of this Mortgage or
the Note without *nat Borrower's consent and without releasing that Borrower or modi{ying this Morlgage as 1o that
Borrower's interest 'a Lhe Properiy.

12. Notlce. Excepi ‘o anf' notice required under spplicable law to be given in snother manner, {a) any nolice 1o
Borrower provided f«r in. this Mortgage shall be given by dellvering It or by mailing such nolice by certilied mail
addressed 10 Borrower al e Property Address or st such other address as Borrower may designate by notice to Lender
as provided herein, and (b) ey notice to Lender shall be given by certiiled mall to Lender’s aduress staled hereln or to
such other address as Leader riey designale by notice 1o Borrower as provided herein. Any notice provided for in ihis
Morigage shall be deemed to havs-seen given lo Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabili*;. The state and local laws applicable 1o this Mortgage shatl be the laws ol the
jurisdiction in which the Property i¢ locesod. The {oregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that sny provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not eflect other provisions of inis Mortgage or the Note which can be given effect without the conflicting
Erovlslon. and 1o this end the provisions of this Mortgege and the Note are declared to be severable. As used herein,

cosls,” "cxpenses® and “sltorneys' fees” incluav all sums to the extent nol prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower shall be {urais'ies a conformed copy of the Note and of this Mortgage sl the time

ol execution or after recordation hereol.

15. Rehabilltation Loan Agreement. Borrower sh:=!l fulllll al) ol Borrower's obligstions under any home
rehabilitation, Improvement, repair, or other loan agrsemint which Borrower enters inlo with Lender. Lender, at
Lender’s option, may require Botrower to execule and delives-to Lender, in a form acceptable to Lender. an assignment
of any rights, claims or delenses which Borrower may hav? s pinst parties who supply labor, materlals or services in
connection wilth improvermnents made to the Property.

16. Transter of the Property. | Borrower sells or transleis #iior any part of the Property or an interest therein,
excluding (a) the creation o! a lien or encurmnbrance subordinate (¢ this Morigage, (b) a transier by devise, descent, or by
operation of law upon the dealh of 8 joint tenant, {c) the grant o ey lcasehold interest of three years or less nol
containing an oplion to purchese, (d) the creation of a purchase mone, security interest for household appliances, (e) &
transier 10 a relative resulting from the death of @ Borrower, (I} a transfer r/heve the spouse or childeen ol the Borrower
become an owner of the property, {(g) & transfer resulting from a decree of disolution of marriage, legal separation
sgreement, or {rom an Incidental property settlemeni agreement, by whicn ‘oz spouse ol the Borrower becomes an
owner of the property, (h) a trensfer inlo an inter vivos trust in which the Barroasr is and remains a beneliciary and
which does not relate 1o a transfer of righis ol occupancy in the prog;:y. or 1} any other transfer or disposition
described in regulations prescribed by the Federal Home Loan Bank d, Bori,we: shall cause 10 be submitled
information required by Lender to evaluate the trensieree as il a new loan were being mrdte to the transleree. Borrower
will continue to be obligaled under the Note and this Morigage unless Lender releases Boriower tn writing,

If Lender does not agree 1o such sale or transter, Lender may declare all of the sums secvicl by this Morigage 1o be
immedlately due and payable. Il Lender exercises such option to accelerale, Lender shall muil Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide 8 period of not!zss (han 30 days {rom the
date the notice is mailed or delivered within which Borrower may pay the sums dectared due. «f !sorrower fails to pay
such sums prior to the expiration of such period, Lender may, withou! further notice or demand ~r-Borrower, invoke
any remedies permilted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17. Acceleration; Remedles. Except as provided in paragraph i6 hereof, upon Borrower’s oreach ol any
covensnt or agreement of Borrower in this Morigage, inciuding the covenants o pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specilying: (1) the hreach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or belore the date specified in the notice may result in acceleration ef the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure
proceeding the noncxistence oi a default or any other deiense ol Borrower (o acceleratlon and foreclosure. 11
the breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and paysble without {urther demand and
may foreclose this Morigage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all
expenses of foreclosure, including. but not limited to, reasonable attorneys' fees and costs ol documentary
evidence, abstracts and title reports,

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower’s treach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morlgage
discontinued at sny time prior to enlry of a judgment enforcing this Mortgage if: {(a) Borrower ?nys Lender all sums
which would be then due under this Mortgege and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonable
" expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Maortgage, end in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorney’s fees;
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and (d) Borrower takes such action as Lender may reasonably require to assure that the flen of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shail continue unlmpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of ihe Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and relaln such rents as they become due and payable.

Upon acceleration under peragraph 7 hereof or abandonment of the Properly, Lender shall be entilled to have 8
receiver appoinied by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pest due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Properiy and collection of rents, Including, but not limited to, recelver's fees, premiums on
recelver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to eccount only for those rents actuaily received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower. Borrower shali psy alt costs of recardation, If any.

F edm' !Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
eral law.

IN WITNESS WHEREOF, Borrower has executed this Mortga

[

= | &
ROBERT S. KOSINSKI

’:~\-»_-J(c,u£’( [ G\- [(&J waslee
SANDRA A. KOSINSKI
STATE OF ILLINOIS, COOK = County ss:

1, __JOHN W, CONNELL __ a Notary Public in and for sald county and state, do hereby certify that

ROBERT S. KOSINSKI AND SANDRs A, KOSINSKI HIS WIFE, AS JCINT TENANTS.
personally known to me (o be the same person(s) whisznamels)__ARE _____ subscribed to the foregoing instrumnent,
appeared beforeme thisday In person, and acknowled ge 3 that T _heY signed and delivered the said Instrument as
THEIR .. fi=e voluntary act, for the uses and purposes thereln set forth.

August 19 89 )

Glven under my hand and official seal, this a9ch day of

). _ 89
My Commission expires: / >
- —@4@_
/ Notary Public
-

TOPPICIAL SHAL" £hi; instrument was prepared by:

JOHN W, DONNELL
N-taty Publls, $'ate ot Hlinole
12y Comemistion Tzpies 2/23/92

et

b VY {(Nama)

Py edind

T\ ddress)

{Space Below This Line Reserved For Lender and Recorder)
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