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'TH1S MORTGAGE SECURES A REVOLVING CRED[T ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument”) is given on September 2, -
19 89 to secure a revolving account avidenced by The Talman Home Equity
Line of Credit Agresmant, hercinafter referred to as "Agreament", of even date
herewith. . ) . S : : R A

The mertgagor is Paul A. Mallon | Eaclc)mgwlgjr“
'

("Borrower"),
Thig Securicy Ingtrument is given te The Talman Home Federal Savings and Loan .
Assoclatfon of Tllinols, which 1s organized and existiong under the laws of the
United Stactnsg, and whose address is 4901 West Irving Park Road, Chicago,
Illinodis, 00541 ("Lender”), Borrower owes Lender the principal sum of

TEN THOUSAND P’DLLARS AND 00/100 ——

Dollars (U.S. 10,000.00 }, or so much thereof as may be
advanced and outstanding. This debt L1s evidenced by the aforesald Agreement,
which has been duly “xecuted by Borrower, and which provides for monthly
payments, with the vll debt, (f not panid carlier, due and pnyable on

September 24, 1996 ~ihis Security Instrument secures to Lender: . (a) the
ropayment of the debt evilenced by the Agreement with Lnterest, and all
renewals, extenslons and nodifications; (b) the payment of all other sums, with
Lntereat, advanced under paragraph 6 to protect the security of this Security
Tustrument; and (e) the periormance of Borrower's covenants and agreements under
thias Security Instrument and the Agreement, For this purpose, Borrower does
hereby mortgage, and warrant unto Lender the followiag described property
located in Cook County, Tliinots:

-

Lor 4, BLOCK 30 IN ARTHUR T. MCINTOSH ”OMPANY'S PLUM GROVE ROAD DEVLLOPMBNT '
A SUBDIVISION IN SECTION 22 AND 23, TOWNGHIP 42 NORTH, RANGE 10, BAST OF THE
THIRD PRINCIPAL ﬂLRIDIAN IN COOK COUNTY, 1JL,INOIS. ’

PERMANENT TAX NUMBER. 02—22—402 004’
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which has tha address of _ 237 W. Hallen
Streat

Tliinoty 50067, ("Proparty Addrans™);
(Zip Code)

TOGKTHER WITH all thu fmprovamanta now ar haroaftar evacted ou the
propurty, and all cnswameats, elghts, appurtenances, ronts, royslties, sinaral,
oll and gaw righty and profitu, water rlyhts and srtock and all fixturaw now ot
hutuafter a part of tho praperty, All replacements and additflons shall also bu
covavred by thls Socurivy Instrumunt. ALl of the loregoing is referred to in
this Sceurtiey Luatvument as the "Propercy.” .
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conveyed and has the right to mortgage, warrant and convey the Property and that
the Property 18 unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

v COVENANTS, Borrower and Lender covenant and agree azs8 follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when adue the principal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreement.

2. Application of Payments., Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
amounta expended by Lender to protect the Security; second, to amounts expended
by Lender in exercieing any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due.

3. Prior Morcgages and Deede of Trust; Charges; Liens. Borrower shall
perfaorm all of Borrower's obligatione under any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument,
including lsorrower's covenants to make payments when due, Borrower shall pay or
cauge to ‘be paid all taxes, assessments and other charges, fines and {mpositions
attributabls ro the Property which may attain a priority over this Security
Instrument ard leasehold payments or ground rants, if any.

4., Hazar/ Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included
within the term ‘cxZended coverage' and any other hazards for which Lender
requires insurance. /This insurance shall be maintained in the amounts and for
the periods that Lend:i requires. The insurance carrier providing the insurance
shall bhe chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies eud renewals shall be acceptable to Lender and shall
include a standard wortgage :lause. Lender shall have the right to hold the
policies and renewals thereof, 'subject to the terms of any mortgage, deed of
trust or other security agreemeic with a lien which has priority over this
Security Instrument. If Lender reyrires, Borrower shall promptly give to Lender
4ll recelpts of pald premiums and renewal notices. 1In the event of loss,
Borrower shall give prompt notice to the fnsurance carvier and Lender, Llendaer
may make proof of loas if not made prowntly by Borrower.

Unless Lender and Borrower otherwis( pgree in writing, insurance proceeds
ghall be applied to reastocatlon or repailr o€ the Property damaged, if the
regtoration or repair 1s economically feasible and Lender's security is not
lessened. If the restoration or repair 18 not ‘conomically feasible or Lender's
gecuricy would be lessened, the insurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not chen due, with any exXcess
paid to Borrower. If Borrower abandons the Property, oc does not answer within
30 days a notice from Lender that the insurance carriir-has offered to sattle a
claim, then Lender may collect the insurance proceeds.  Lender may use the
proceeds to repalr or restore the Property or to pay sums accured by this
Security Instument, whether or not then due, The 30-day p:riad will begin when
the notice is given, :

Unless Lender snd Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of rhe monthly
payments referred to in paragraph 1 or change the amount of the poyménts, 1f
under paragraph 18 the Property is acquired by Lender, Horrower's i/ight to any
ingurance policies and procecds resulting from damage to the property prior to
the acquisition ghall paso to Lender to the extent of the sums sccured iy thia
Sacurity Instrument immediately prior to the acnuisition,

3. Pradgervation and Maintenance of Proparty; Leascholds., Borrower shall
not destroy, aumagu or uusstnntinily changn the Property, allow the Property to
doterforate or commit waste. TIf thias Securicy Instrument {s on a Yessehold,
Borrower shall cowply with the provisions of the leanse, and If Rorrower acquires
fee title to the Property, the lensehold and fae citle shall not merge umless
Lender agreas to the moerger in writing,

. Protection of Lender's Rights in the Property. If Borrower falls ro
perform the covenanta and agreements contained {n this Security Instrument, or
there (s a legal proceeding that may significantly affect Lender's rights {n the
Proporty (such an a proceeding in bankruptecy, probate, for condemnation or to
anforce laws or regulations), then Lander may do and pay for whatever is
necesgary to procact the value of the Property and Lender's rights {n the
Property, lendar's actions may i{nclude paying any sums sccured by a lien which
has priority over this Security Instrument, appearing in court, paying
roasonable attorneys' fees and entering on the Property to make repairs,
Although Lendar may take nction under this paragraph Lender does not have to do
80,
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Lender under this paragraph ghall’ haco ma .
additional debt of Borrower secured by this Securlty Instrument. .Unless
Borrower and Lender agroe to other tarms of payment, these amounts shall bear
Lnterest from the date of dlsbursements ar the rato applicable to other
fadebtedness In accordance with the Agreement and shall be payable, with
ifnterest, upon notice from Lender to Borrower requasting payment,

7, Inspection. Lender or its agent may make reasouable entries upon and
inspections of the Property, Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the ingpection,

8. Condemnation. The proceeds of any award or claim for damages, direct
or consaquential, fin conuection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are heraby
asslgned and shall be paid to Lender, subject to the terms of any wortgage, dead
of trust or other security agreement with a lien which has priority over this
Security Instrument. . . N S

Ia the cvent of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Ingtrument, whether or not then
due, with any excegs paid to Borrower, In the event of a partial taking of the
Property, qmless Borrower and Lender otherwise agree in writing, the sumsg .
secured Y%y this Security Instrument shall be reduced by the amount of the ‘
proceeds multiplied by the following fraction: {a) the total smount of the sums
secured lmmeiintely before the taking, divided by (b) the fair market value of
the Property-irwzdliately before the taking. Any balance shall be paid to
Borrower. ) .

1f the Propzt¢yr 18 abandoned by Borrower, or ifE, after & notice by Lender
to Borrower that tae condemnor offers to make an award or settle a claim for
damages, TRorrower fulir to respond to Lender within 30.days after the date the
notice is glven, Lender s authorized to collect and apply the proceeds, at 1ts
option, elcher to restor-aticn or repair of the Property or the sums secured by
this Security Instrvument, /wherher or not then dua,

Unless Lender and Borrower otherwise agree in writing, any upplication of
proceeds to principal shall snt-extend or postpone the due date of the monthly
payments referred to 1in paragranf. 1 or change the amount of such payments,

9. Borrower Not Released; l'orbczarance By Lender Not a Wailver, Extension
of the time for payment of the sums sacured by this Security Instrument granted
by Lender to any successor 1in interest of Borrower shall not operate to release
the liability of the origiual Borrowe: or Borrower's successors in interest,
Lender shall not be required to commence /proceedingy agalnst any succegsor . in
interast or refuse to extend time Ffor payzueit of the sums secured by this
Security Instrument by reaaon of any demand mide by the original Borrower or
Borrower's successors in interest. Any forbeslsace by Lender in excercisiayg any
right or remedy shall not be a walver of or préciude the exerclse of any right
or ramedy,

10, Successors and Asgigna Bound; Joint and Several l.iability; Fn—signar.
The covenants and agreements of thls Security Instruaeat sghall bind and beneflit
the sgucessors and asngns of Lender and Borrower, sublec: to the praovisions of
paragraph 16, Borrower's covenants wnd agreementd shall e’ Joint amndd several.
Any Borrower who co-glgns this Security Instrument hut doiy ot execute the
Agracment: {a) is co-signing cthis Security Ingtrument only 1o, wortgage, grant
and convey that Borrower's intervest Lln the Property under the terms of this
Security Ingcrument; (b) 1s not parsonally oblipgated to pay the suns securad by
thly Security Instrument; and (c¢) agrees that Lender and any otu=: Gorrower may
agree to extend, modify, forbear or make any accommodatlons with vegoerd Lo the
terms of thls Securiry Instrument or the Agreement without that Boerrosur's
consaent, ‘ ‘ . o ) i

1. Loan Chargas, Lf the loan sccured by this Security Instrumenl.is
sublect to a law which sots maximum loan charges, and that law is flnally
Inturpretud so that the intevest or othwr loan charges collected or to be
collacted Ln connoction with the ioan oxceed the peradltted limbits, then:

(a) any such loan charge shall be vraduced by the amount aecessary Lo reduce the
chargu to the pormitted limlt; and (b) any sums alresdy cullected from Horrower
hich evkeeeded permlcted Llntes will be roafupded Lo Horrower, Lunder may choose
to make thig refund by reductag the principal owed undor the Agraswment oc by
malklog a Hlewet paymont to Borrower, Tf a refund reduces princlipal, the
reductlany wlll be treated an a partlal prepayment without any prapayment
chargn, .

12, faglolation Affactlng Lender's Rkights, Tf echactmant or wxplration of
applleably laws has the aeflact of ronderloyg asy provision of the Agreument ar
this Seccurtity Insteument unenforcuable necordinyg to Lew terms, Lendor, at {tw
option, may raquirve Lomadlnte payment Ln full of all sums sascured by this
Seeurtty Inntrument amd moy Lnvoky any remodles permittad by pavageaph 18,  T€
Londar axorclses thla optlon, Lender shall take tho steps npechfted (n the
necond papragraph of pavagraph 16, . . e
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Instrument shall be given by delivering it or by mailing 1t by first class mail
unless applicable law requiraes use of gnother method. The notice shall be
directed to the Property Address or any other address RBorrower deslgnates by
notice to Lender., Any notice to Lender shall be given by first class maill to
Lender's address stated herein or any other address Lender designates by notice
to Bortowelr, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

L4, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located, In the event that any provision or clause of this Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision, To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement and this Security Instrument,

16, Transfer of the Property or a Beneficial Interest in Borrower. If all
or any pa.. of the Property or any interest in it 13 sold or transferred (or if
a beneficini interest in Borrower is sold or transferred and Borrower is not a
ngtural pergon) without Lender's prior written consent, Lender may, at its
option, requira immediate payment in full of all sums secured by this Security
Instrument, - Powaver, this optien shall not be exercised by Lender 1if exercise
is prohibited uy tzderal law as of the date of this Security Instrument.

If Lender exeriises this option, Lender shall give Borrower notice of
acceleration. The rwo:cice shall provide a period of not less than 30 days from
the date the notice /s delivered or mailed within which Borrower must pay all
suma secured by this Sesurity Instrument, Tf Borrower fails to pay these sums
prior to the expiration .zf this period, Lender may invoke any rewmedies permitred
by this Security Instrument sithout further notice or demand on Borrower.

17. Borrower's Right to _Reinstate. * If Borrower meets certain conditions,
Borrower shall have the righu Lo have enforcement of this Security Instrument
dipcontinued at any time prior.ir-the earlier of: (a) 5 days (or such other
perliod as applicable law may spec®fy for reinstatement) before sale of the
Property pursuant to any power of ‘gale contained in this Securicy Instrument; or
{b) entry of a judgment enforeing this Sacurity Instrument., Those conditions
are that Beorrower: (a) pays Lender al!l sums which then would be due under this
Security Instrument and the Agreement hid no acceleration occurred; (b) cures
any default of any other covenants or agreama2nts; (c) pays all exvenses incurred
in enforcing this Security Inatrument, incXuiing, but not limitad to, reasonable
attorney's fees; and (d) takes such actlon as Jender may reasonably require to
aggure that the lien of this Security Inetrumen’ .. Lender’s rights in the :
Property and Borrower's obligation to pay the sums_ccocured by this Security
Instrument shall continue unchanged, Upon reinstatemant by Borrower, this
Security Instrument and the obligations secured herchy shall remain Fully
effective as 1f no acceleration had occurred, Mowever, rthis right tec reinstate
shall not apply in the case of acceleration under paragiazn 12 or 16,

18. Acceleration; Remedies. Lender shall give notil¢ to Berrower prior to
acceleration following Borrower's breach of any covenant or ‘agreement in this
Security Instrument (but not prior to acceleration under psragrzphs 12 and 16
unless applicable law provides otherwise). The notice shall shec fy: (a) the
default; (b) the action required to cure the defaulr; {c) a date, et less than
30 days from the date the notice is given to Berrower, by which thé default must
be cured; and (d) that failure to cure the default on or before thd /date
gpecifled in the notice may result in acceleration of the sums secured bty this
Securicy Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding tho
non—-existence of a default or any other defense of Borrower to acceleration and
Enreeclosure, 1IC the default 18 not cured on or before the date specified in the
notice, Lender at its oprion may require immediate payment in full of a1l suns
secured by this Security Instrument without Ffurther Jdemand and may foreclose
this Securicy Instrument by judicial proceeding. Lender ahall be entitled to
collect all expenaes incurred in pursuing the remedies provided In this
paragraph, including, but not limited to, ressonable attorneys' Ffaes and cost of
title evidence,

19, Lender in Posscesion. Upon acceleraticn under paragraph i3 or
abandonment of the Property and at any time prior to the expiration of any
pariod of redemption following judicial sale, Lender (in person, by agent ar by
Judicinlly appointed receiver) shull be entitled to enter upon, take possession
of and manage the property and to collect the rvents of the Property including
those past dua, Any rents collected by Lender or the receiver shall be applied
first to payment of the cests of management of the Propurty and cellaection of
runts, including, but not limited to, receiver's fees, premiums on receiver's
bonds snd reasonable attorneys' feecs, and then to the guns secured hy this
Security Instrument,
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20, Release. Upon payment of all sums sucured by this Securicy Instrumonc,
Lender shall relaanse this Securlty Instrument without charge to Borrewer,
Borrower shall pay any recordatlon costws,

21, Maivar of llomeatead, Borrowor wailves all right of homogtesd exempttion
ia the Property.

22. [Future Advances, This Mortgage is given to secure a revolving credit
loan and shall secure not only presantly existing indebtoedness under the
Agreesment, but alsco future advances, whether such advances are ohligatory or to
be made at tho optlon of the Lendaer, or otherwise, to the same extent ay 1if such
future advancas were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of exacution of this Mortgage
and altheugh there may be no ladebtedncees secured hereby outstanding at the time
any advance 1s made. The lien of this Mortgage shall be valid as to all
indebtedness secured heraby, including future advances, From the time of its
Eiling Eor record in the racorder's or reglatrar's offica of the county in which
the Property is located., The total amount of indebtedness sacured hereby may
increnge or decrease from time to time, but the total unpald balance of
indebtedness gecured hereby at any one time outstanding shall neot exceed the
principal sum get forth hereinabove, plus 1interest thecreon and any disbursements
made for payment of taxes, speclal assessments, insurance on the Property and
interesr on such disbhursements, This Mortgage shall be valid and have priority
over all sgubseguaent liens and encumbrances, including statutory liens, excepting
solely taxes 73d assessments levied on the Property.

BY SIGNING BELOW, Forrower accepts and agrees to the terms and covenants
cantained In this Security fnstrument.

(lﬂijoué? (éy- i}7/24 /c{?}ih_
lzﬂl . Borrower
Fa. . Mallon

Borrower

State of Illinols c.eeesCOPK,vceiiiinannneansui, County ss:

l\"‘ql'\;J(""c-:(- ’k\ Y J ({Ll(-(lo‘:f:c rrarersvararesan,y A Notal‘y Public in and

T, svsaaot Ve aeeud
cBeoL p. madlon A Bachaled

for sald county and state, do hereby certify that

personally 'nown to me to be

game person(s) whese name(8) c.evevers3Teovencvsesssrseress Blbscribed to the
foregolng inatrument, appeared before me this day in person, acxnojedged that

signed and deliverad the saild instrument sa

t e e v s e rrrE LS he LRI BE R B B ]

free and voluntary act, for the uses and purposce lierein

T esEEETL I NEE N EETITELTNEONDS

get forth.
Glven under wy hand and cfficial scal, tihils 3 - day of

SePtember 1989

sse s s e dr st sr s er AN Ny CRCIC RN SR BRI BN

My Commiaslion expires:

HAZI1P0

t
e Genk, (. f'\AfHL.?:{‘fF'S“

Notary Public

THLS INSTRUMENT WAS PREPARED BY

Daborah Walah Talman Home Federal 1805 E. Golf Rd., Schaumbugg, IL 60173
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Name Addroeun
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