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ASSIGNMENT OF RENTS
KNOW ALL MEN BY THMESE PRESENTS, that whereas, . LCOLAS SANCHEZ AND MIRLAM E SANCHEZ,
‘husband and wife

of the . TOWN of . . CICERO = Countvel .. .. . COOK _ and

Stpte g¢ . ILLINOIS, ... . .. order to lecuro an !ndebtedness of R
%ﬁmo m&&‘?%%ﬁm stx HBRED A" R/ Tog ™ "o eine” -  134,600.00

Dollars 13
executed a mortgage of even te herewith, mort
# ﬁ‘i '}mzRIE’A gEﬂAf 'SAVINGS BANK

the Iollowlng describet real aatqtn.

P.I.N. 16213030530000

MLD
and, whereas, MLID AMERICA FEDERAL SAVINGS BANK o the holder of

said mortgage and tle ~ote secured thereby:
NOW, TREREFOLY, 'n order to further secure sald indebtedness, and aa a part of the consideration of sc.d

tranzaction, the undera:g:.- -, NLCOLAS SANCHEZ AND MIRIAM E SANCHEZ

herehv assign....... "’""”"ﬂrn /r?fnféA n‘b“ﬁa’ﬂ’ SAVINGS ANk

heremaner referred to as the Ausoch lon, md/or lts successors and assigns, all the rents now due or whlch may here.
after become due under or by virtue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premizes hereln described, which may have been heretofore or may be hereafter
made or agreed to, or which may be made > agreed to by the Asaociation under the power herein granted, it being
the intention hereby to establish an absclute ir~usfer and assignment of all such leases and agreements and all the
nvalls hereunder unto the Assoclation and esp:cizlly thase certain leases and agreements now ex!sting upon the prop
erty hereinabove described,

The undersigned, do hereby Irrevocably appcia? the sald Association the agent of the undersigned for the man-
agemént ot sald property, and do hereby authorize the Association to let and re-let sald premises or any part (hereof,
aceording to its own discretion, and to bring or defend ary, cults ln connectlon with sald premises In {ts owpn name
ot 4t the names of the undersigned, as it may consider »xpedient, and to make such repalrs to the premises as it may
defmi proper or advisable, and to do anything in and ahout-872id premises that the underslgned might do, hereby ratifyfh
thg and confirming anything and everything that the sald Asioc’ation may do. 1

1t is understood and agreed that the sald Assoclation shill have the power to use and apply said avalls, iusuos“;;
and profits toward the payment of any present or future indebtuarsy or tlability of the undersigned to the sald Associ
ation, duc or to become due, or that may hereafter be contracted, anf glse toward the payment of all expenses for 1h¢-.,\
care and management of said premises, Including taxes, Insurance, arseysments, usual and customary commissioens to atv
real estate broker for leasing said premises and collecting rents and the a»uense for such attorneys, agents and servants rea
as may reasonably be necessary. (]

It is understood and agreed that the Assoclastion will not exercise its rights under this Asslgnment until after e CD
fault in any payment secured by the mortgage gr after a breach of any of i*= ¢cuvenants.

It Is further understood and agreed, that in the event of the excrcise of :h's assignment, the undersigned will
pay rent for the premises occupled by the undersigned at the prevailing rate per aronth for each room, and a fallure
on the part of the undersigned tc promptly pay said rent on the first day of eac’, 2ud every month gshal), in and of
itseif constitute a forclble entry and detainer and the Assoclation may in 118 own ra ne and without any notice or de
mand, maintain an action of forcible entry and detainer and obtain possession of sald p emises. This assignment and
power of attorney shall be binding upon and inure to the benelit ol the heirs, executors .oministrutors successors and
assigns of the parties hereto and shall be construed as a Covenant runnhing with the land, #.a shal) contipue in full
force and effect untii all of the indebtedness oy liabllity of the undersigned to the said Adsociilion shall have been
fully paid, ait which time this assignment and power of attorney shall terminate,

The fallure of the Association to exercise any right which it might exerclse hereunder shri ‘aot be devmed

walver by the Assaciation of Ms right of exerclse therealler. 318T
IN IéTNE‘S“ WHEREOF, the undersigned have hereunto set their hands and seaIS/I’hls !
day of A D, 19 89 - , C/
. P -
. fﬂ/f ‘ ‘ééfd/f 1SEAL)
[ o
Ui cot v & f< {SEAL)
{SEALS
i=skEALY
STATE OF ILL!N()F ISS
COUNTY OF . e :
1 q L\L L i C( L’ [(- /](‘C/ NlCOLAS; SANC a Notary Publle in and fur said Copnty, in
' NCHEZ AND MIRI
the State aforesaid. DO HEREBY CERTIFY THAT .- AM E SANCHEZ , husband and
wife : C e o
personathy known to me to be the same person ~ whose name \\) (“( subscribed m_me furegong mstrument.
appeared before me this day in per%on and acknowledged thaf ‘f B'FhELAL SEAL" ‘slgnod sealed and de-
livered the samd instrument os ik (S free and volntary act, 543 thm -md purpuses thetvn sel ‘?nlh
GIVEN under my hand and Natarfal Seal, this ‘);M m&arynﬂ Wié A, D, Y

oo~

Notacy Public,

My Commxss.:\.m
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LOTS 1, 2, 3 AND 4 (EXCEPTING FROM SAID LOTS THE WEST 84 FEET THEREOF)
IN BLOCK 5 1IN THE SUBDIVISION OF THE WEST PART OF BLOCKS 3 AND 6 1IN
GRANT LAND ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 13, 1915, AS DOCUMENT NO. 5561124, IN COOK
COUNTY, ILLINGIS. 89422‘}38
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