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THIS OPEN END MORTGAGE (herein “Mortgage’} is made this . . . 29th

uly_“__ I 19 ,.59*_ between the Morzqa of, L
_HARRY F KQEHLER H?SA_LI .KOEHLER, B WIFE o

{herain "Borrower™), and the Morigages, PATHWAY FINANCIAL-A Fedutal Association, a corporation organized
and existing under the laws of the United States of America. whose address)s 100 North State Street, Chicago,

Ilinois 80602, (herein "Lender”).

WHEREAS, Berrower is indebtaed to Lender in tha principat sum of up to us 3. 115000,00

or so much nars of as may be advanced and outstanding, with interest thereoen, which indebtedness i1s evidenced
by Berrower's Varable Interest Rate Promissory Note dated _July. 29, 1989 R . .. .and
extensions and renzwals thareof (herein "Note"), and the Pathway Financiatl Line of (‘redll Agmement and
Disclosure Stalenseriwhich documents, along with this Mortgage are uoliectively relerred to as the “Credit
Documents®), provioirosar monthiy payments ol interast, with the principal balance of the indebtedness, if not
saoner paid or required 10 he paid, due and payable.__ B____years from the date hereol.

If this is secured by Comnriercial Real Estate, Lender has the option to call the entire principal, interest, and
oiker charges on each calendar voar anntversary date.

TO SECURE TO LENDER the ripayment of the indebtedness evidenced hy the Note, and also such future
advances as ara made within twanty (20; yeurs from the dale hereof, to the same exleni as it such tuture advances
were made on the date of execution horaol. with interest thereon; the payment of all other sums, with intarest
thereon, advanced in accordance herewitt: lc protect the securily of this Morlgaye: and the performance of the
covenants and agreements ot Barrower here/n cortained, Borrower d% hereby mortgage, ygrant and eonvey to
Lander the foltowing described property iocated ‘n.the County of K . L . S

State of {nols:

LOT TWENTY EIGHT (28) IN SUNSET FIELDS UNIT ¢3, BEING A
SUBDIVISION IN THE NORTEWEST QUARTER OF SECTITICOM 1.6, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M:JIDIAN,
ACCORDING TO THE PLAT RECORDED DECEMBER 5, 1963 AS CZOCUMENT
18991899 IN COOK COUNTY, ILLINOIS.

»7-61 RECORDING $13.25
Yaaol TRAN 0283 09,08,87 10.24.08
W5 4D w—8B742274648
OO} COUNTY RECOROER

04-16-111-005

Permanent Tax ldentification Number:
1916 BIRCH RD L _WW_ L

(Straal) Wty
60062 _ (herein “Property Address");
|le Cotle}

TOGETHER with alt the improvements now or herealter erecled on the property, and all easements, righls,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estale if this Motgage ison a
leasehald) are hereinafter relerred to as the "Property”.

YWhich has lhe address of

Hinc1s

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, and thatl the Property is unencumbered, excep! for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Proparty against afl

claims and demands, subject to encumbrances of record.
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Vs ¢ ount number S R
19-801151-2 894 22TES
29th day of

THIS CPEN END MORTGAGE {herein "Mortgage”) is made this
19 89 between the Mortgagor,

Looduly ;
. HARRYFKOEHI.ERAND _ROSALIE KOEHLER, HIS WIFE

{herein "Borrower”), and the Mortgagee, PATHWAY FINANCIAL -A Fedatal Assoc1ation. a coipotahin olganizea
and existing under the faws of the United Stales of Amernica whose address s 100 North State Sucet, Chcage,

Ninois 60602, (herein “L.ender”).

WHEREAS. Bortower is indebted lo Lender m the pongipal sum of up 1o us % 115000.00
or 30 much the el 25 may be advanced and outstanding, with interest thereon, which indebtedness s evidenced
by Borrower's Va.iable intarest Rate Promissory Nole daled  July 29, 1989 ang
extensions and_enaewals thereof (herein "Nole")l and the Pathway Financial Line of Credd Agreement ang
Disclosure Stateniert twhich documenls, along with this Morigage are colfectively refened 1o as the “Credn
Documents”). providing Tor monthly payments of interest, with the principal balance of the indebtedness, if not

socner paid or required .9 be paid, due and payable_. B .. yeats from the dale heteol.

i this is secured by Commarcial Real Estate. Lender has the option 1o call the entite pnac:pal. interest. 5nd
other charges on each calendzi year anniversaryv date.

spayment of the indebtedness evidenced by the Nole. and Llso such futur

TO SECURE TO LENDER the:

" advances as arg made within twanty 120) yoars from the date hereol, to the same exten! as i such futute advances e
were magde on the date of execution hereof, with interest therecn: the payment of ali othe: sums. with interes fa
thereon, advanced in accordance herewitn /o protect the security of this Morntgage. and the pertormance of the a

: covenanis and agreements of Borrower herglocontained, Borrowar d%!r(\ereby mortgage. grant and convey 1o ‘-:r

ﬁ Lendar the following describaed properly locai=r 1" the County of L . Oy

=¥ siate of linois: >

& &

-t (2

= [

'&’O LOT TWENTY EIGHT (28) IN SUNSET FIELDS UNIT #3, BEING A
SUBDIVISION IN THE NORTHWEST QUARTER OF SECTICH 15, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL & 1IDIAN,

ACOORDING TO THE PLAT RECORDED DECEMBER 5, 1963 AS/ DOCUMENT
18991899 IN COQOK CQOUNTY, ILLINOIS.
oro1-£1 RECORDING $13.25

T#.E50  TRan 0283 09,08/87 10.25.00
50! 8 D #w-BP-422768
CLO! COUNTY RECORDER

Permanent Tax ldentification Number: 0‘!-;5";1_1_—095
Which has the address of 1916 BIIK:H RD e e e e e e = I‘IJI a_‘!m.:.:,:i.
1‘\1!06‘1) Sty
6006_2,, . tharein “Property Address™).

HHnois
12 Loges

TOGETHER with ail the improvements now or hereafler erecled on the property, and all easements. rights,
apputtenances and rents ali of which shall be deemed to be and remain a part of the propeity covered by this
Morfygage; and ail of the foregoing, together with said property (or the leasehold estate «f this Morigage s on a

leasehold) are hereinater referred to as the "Property”.

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property. and thal the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will delend generally the title to 1he Properly agamnst all

ciaims and demands, subject to encumbrances of record.
3y et

1.C5:016-8 /87 10 3 e s
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If Lender. on the basis of arty information oblauned togatdiy the tanstoroe teanonably fetetmnes that Londir's sty
may beimpaired, or thatthera s an unaccepable hkelyhoad of a breach of any covenant or agreement thas Mortgage. or i the
required informatian 15 not sutivatted, Lender may deciare all 5 the sums secured by this Maornqgage to be immediately due and
payable If Lender exercises sych optron to acaelerate Lenduer shatl mail Boriowar notice wf accelrrationin accordance with
paragiaph 11 hereol Such nobce shail provide a pencd of notless than 30 days lrom the date e notce s malled or delivered
withis which Borrower may pay the sums deciared due ' Borrower faiis 1o pay such sums priot ta the expiration of such period,
Lender may without further notice or demand on Borntower, invoke any remedies permaied by paragrath 15 hersof

15. Acceleration; Remedies. Excep! as provided m parageaph 14 heraof, upun Borawar o breach oF any covenant or
agreementof Boirower under any of the Credit Documants, ncluding the cosenants i pay whon Jue any sums secured by thee.
Muortgage, Lender prior to acceleratinn shall give natca 1o Borrower as prowvided b paradgrapn 11 nerec! specitying (1) the
breach: (2} the achion required to cure such breach (3) & aaie, not less than 10 days from the date the noboe s maded to
Borrawer_ by which such braach must be cured, and {4) thal fanyre to cure such breact on or before the date specdied in the
nobce may result in acceleration of the sums secared by this Mortgage toteclosurs by judicin proceeding. and saie of the
Property The nouce shall further inform Borrower of the nignt 10 reinstate alter oo oo Sraban ard the ngnt to assern n the
fareclosure proceeding the nunexistence of a detauit or any other detense of Barcaer e accelerat-oe and foreclosure It the
breachis ot cuied on ot befure the date specitied inthe nutice, Lender ati oo-sa s oobas may declare al ot e soans secured
by this Mongage to be immediately due and payable without lurther deaind vy loreClose ths Mo ,age by judic sl
proceading Lender shall be entitled o collect 1o such procending all cxperee bt closare anclurdfing bat not frnted 14,
reasonable altorney’s fees and costs o documentaty avience, Absiencty andg nte to o

16. Boerower's Right to Reinstale. Nolwithstanding Lender's accelerahon it sums secared by s Moestgage dae to
Borrower's beeac’y, Barrower shall have the nght to have any proceedings Hoegon by Lender 10 enforce tius Mortyage
discontinued atany ime prio: ta entry of a judgrnent enforcing this Morgage if. G Borrower pays Lendes all suims whinh would
be then due under this Mortgage and the Note had no acceleralion occurred. (b) Baorrower cures all breaches of any othor
covenants or agresmeais of Borrower contained in this Mortgage: ic) Bortower pay, all reasonable expenses mcuiad iy
Lender in entorcimng the covenants and agreements of Borrowet contareedain this Mostgage. andinenforcing t endor’s remadies
as provided in paragrapb 12 hereol, incleding, but not imiled 16, reasonable attornuys lees and () Borrowar tikes such ackun
as Lender may reasonatly roaune to assure that the hen ol (his Morngage, Lender' s interestin the Property and Bortower's
abligation to pay the sums szovred by this Mortgage shall continue utumpairad. Upoe such payment and Cote by Borrower, this
Morgage and the obligations “eciied hereby shall ramainn full force and etfect asf no accelerabon had occurre!

17. Assignment oi Rents; ALpoiniment of Recelver. As addiionai secunty neraunder Borrowe: hereby assigns to Lender
the rents of the Property. provided hat Borrower shall, prior to accetaration under paragraph 15 hereot or abandonment of the
Property, have the 1ight 1o collect and rawain such rents as they hecommne due ana payabie

Lipon acceleration under paragraphs Siereol or abandanment of the Property, Lenduer shail be entitled 1o have a recewer
appoiniad by a court to enter upon. take peasassion of and manage the Property and lo collect the rants of the Property including
those past due. All rents coflected by the receiver shall be applied first to payment of the costs of managemaent of the Pioperty
and collection of rents, including, but not imited o, receiver's tees, premiums on recasver's bonds and reascnable attorneys’
teas. and then to the sums secured by this Mor’gage. The recewae shall be Labie 1o account only for those rents actuaily

received.
18. Release. Upon payment of all sums secufed Ny ims Morigage, Lendei shall release this Mortgage without charge to

Borrower Lender shall pay all costs of recordation, f a0y
10. Walver of Homestead. Borrower hareby waivas ait rigint of homeste.id caemphonin tho Property
REGQUEST FOR ({OTICE OF DEFAUL]
AND FORECLOSURE JNDER SUPERICR
MORTGAGES ORLEZPS OF TRUST
Borrower and Lender request the holder of any mortgage, deea ofistac ulher cacumbrance with a hen which has phornty
ovet this Mortgage to give Notice to Lender, at Lender's addiess setforin oa.page one of this Mortgage . of any default underthe
superior encumbrance and ot any sale or ather forectosura action.

IN WITNESS WHEREOF, BORROWER has gxecu)ﬂms Martgage

B\oc %

County sw:™
.4 Notary Pabiic o aneded siad county ang state,

do hereby cestify that . __ ..  HARRY F. KOEHLER AND _ROSBLIE KOEHLER, HIS WIFE
personally known to me the same person(s) whose name(s) ARE

T he ) 4

subscribed to the foregoing instrument, appeared before me this day in person. and acknowteiged that

signed and dalivered the said instrument as CTHEIR free voluntary act lor the uses and purposes thererr set lorth

Given under my hand and otficial sead, this . __29th _. _  day of July . .19 B9

My Commission expires _ 2
—— e o
“QFFICIAL S[AL" N.,,.f,m x
DAnPne Mazmni
ape Uound
This instrument was prepared Rytary ph’b:,p !
My Commsaiap x~~1res 2

RITA TOBECK ~ Anmerosncss oo o ISAAAAASSS 1 PATHWAY CENTER, MATTESON, ILLINOIS 60443

Name Acfdress

.
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