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MORTGAGE

THIS MO TGAGE (“Security Instrument") is given on AUGUST 30 .

1989 . The ricctyagor is THOMAS J. BONX AND DENISE L BONK., HIS WIFE
("Borrower"). This Security Insicument is given to

LENDER'S & 09-58-14481

SEARS MORTGAGE COP“UPATION , which is organized and existing
under the laws of ThZ 3YAIE OF OHIQ , and whoss address is

2500 LAKE COOK ROAD/ RIVERWODDS.  ILLINGIS 60015 ("Lendor").
Borrower owes Lender the nircipal sumof DONE HUNDRED FOUR THOUSAND EIGHT HUNDRED FIFTY AND Q0/1Q0----------
------------------------------------ Dollars (U.S. $104, 850.00--------). This debt is evidenced by Borrower’s note
daled the same date as this Secur/ty Instrument ("Note"), which provides for monthly payments, with tho full debt, if not
paid earlier, due and payable on’TFTEMBER 1, 2019 . This Security Insirument

secures to Lender: (a) the repayment <f the debt evidenced by the Note, with inlerest, and all renewals, oxtensions and
medifications; (b} the payment of ell 5thar sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Insirument(; and (c) the performince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he/eby' mortgage, grani and convey to Lender the following describod property

located in COOK County, [llincts:

893422876

LOT 11 [N BLOCK 1, IN STREAMWOOD GREEN UNIT MUMBER 6, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 O _STCIION 24, TOWNSHIP 41 NORTH,
RANGE @, EAST OF THE THIRD PRINCIPAL MER[OIAN, ACCORBING TO THE PLAT RECORDED

FEBRUARY 23. 1984 AS DOCUMENT 26980571. [N COOK CTUNTY, ILLINODIS. :rc
’
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which has the address of 118 AZALEA (517001 ,STREAMWOOD - '

Hlinois 60107 (“Property Address");
tZip Coae;

TOGETHER WITH all the improvements now or hereafter erected on tho properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gasrighisand profits, water rights and stock and all {ixtures now or horeafler
a part of the property. All roplacoments and additions shal] also be covered by this Security Instrument. All of the foregoing
is referred to in thisSecurity Instrument as tha “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, except lor encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct to any
encumbrancas of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and ron-uniform covenants with
limited variations by jurisdiciion to constilutea unilorm securily instrumenl covering real property.
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UNIFORM COVENANTS. Borrower and Londer covenant and agree as [ollows:
1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges dus under the Nate.

2. Funds for Taxes and Insurance. Subject lo applicable law or fo a wrilfen waiver by Lender, Borrower shall
pay to lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assassments which may ettain priority over this Security Instrument; (b} yearly
leasahold payments or ground rents on the Propertly, if any; (c) yearly hazard insurance promiums; and {d} yoarly morigago
insurance premiums, il any. These items are called “escrow items."” Lendor may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranieed by a lederal or
state agency (including Lender if Lender is such an institution). Londer shall apply the Funds to pay the escrow itoms.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge’ Barrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower eny intarest or earnings on the Funds. Lender shall give to
Borrower, withoul charge, an annual accounting of the Funds showing credits and debits fo the Funds and the purpose lor
}-.'hich each debil to the Funds was made. The Funds are pledged as additional security far the sums secured by this Security
nstrument.

It the amount of the Funds held by Lender, logether with the fulure monthly payments of Funds payable prior to the
due dates of the escrow items, shall sxceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, Sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the amount
of the Funds helZ by Londer is not sufficient to pay lhe escrow items wheon due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by [ender.

Upen payment i {ull of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lende:r ). nnder paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later than
immediately prior to th{ s.le of the Properly or ils acquisition by Lender, any Funds held by Lendor at the lime ol
application as a credit agains. the sums secured by this Securitly Instrumont.

3. Application of Fayrisnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agplica; first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undar paragraph 2; lourth, to interest due; and last, to principal due.

4. Chargoes; Liens. Bosruwer shall pay all taxes, assessmonls, charges, fines and impositions attributable to the
Property which may atlain priority ovar this Security Instrument, and leaschold payments or ground renls, if any. Borrower
shall pay these obligations in the mannor provided in paragraph 2, or if not paid in that manner, Borrowsr shall poy them on
time directly to the person owed paymeni. Bor-ower shall promplly furnish to Londer all notices of amounts to be paid under
this paragraph. 1l Borrower makes these pay nenis directly, Borrower shall prompily furnish le Lender receipts evidencing
the payments.

Borrower shall prompily discharge any llen which has priorily over this Security Instrumont unless Borrower: (a)
agrees in writing lo the paymonl of the obligation srcuted. by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi-*i# lien in, legal proceedings which in the Lender’s opinion operate lo
pravent the enforcoment of the lien or lorfeiture of eny part of the Property; or {¢} secures Irom the holder of the lien an
agreement salisfaclery to Lender subordinating the lien to Zais\Security Instrument, I{ Lendar delermines that any parl of
the Property is subject to a lien which may attain priority cver this Security [nsirument, Lender may give Borrower a notice
identifying Lhe lien. Borrower shall satisfy the lien or take one or more of the actions sof forlh above within [0 days of the

giving of notice.
5. Hazard Insurance. Borrower shall koep the improvemenls now existing or heroaftor erecled on the Property

insured against loss by [ire, hazards included within the lerm “extonied coverage” and any other hazards for which Lendor
requires insurance. This insurance shall be mainlained in the amounts and s the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to" Lunrer’s approval which shall nol be unreasonably
withheld.

All insurance policies and ronewals shall be acceptable to Lender and sh:il include a standerd morigage clause. Lender
shall have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give ta Lender all receipts
ol paid premiums and renewal notices, In the evonl of loss, Borrower shall give rrciint notice to Lhe insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenddrs sscurity is nol lessened. If the
rostoration or repair is nol economically {oasible or Lender’s security would be lessened, thy insurance proceeds shall Le
applied {o the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendor ths’ tn» insuranco carrier has
oifered to settle a claim, then Lender mey collect the insurance proceeds. Lender may use tha proce.ds io repair or restore
the Property or to pay sums secured by this Security Instrument, whothor or not then due. The 30/ary period will begin
when the notice is given.

Unless Lendor and Borrower otherwise agree in writing, eny application of procoeds to principci snyll not extend or
postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change lho amounl &f ¥4 paymenls. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procseds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Praperty; Leascholds. Borrower shall no! desiroy, damegoe or substantially

change the Property, sltow the Property to deteriorats or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Barrower acquires fee title to tho Property, the leasehoid and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I{ Borrower {ails to perform the
covenants and egreements confained in this Security Instrument, or there is a legal proceeding that may signilicanlly alfect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, lor condomnation or to enforce laws or
regulations), then Lender may do and pay for whatlever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with inleres!, upon notice from Lender to Borrowor requesting
payment.

s A CHARGE ASSESSED BY LENDER IN CONMECTION WITH BORROWER'S ENTERING [NTO TH]S SECURITY [NSTRUMENT TQ
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENFENCE.
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1t Lender required morigage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance ferminafes in accordance with Borrower’s and Lender’s writian agreement or applicable law.

8. Inspection. Lender or its agenl! may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasocnable cause for the inspection.

9. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of thae Property, or for conveyance in liou of condomnation, are heraby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily

Instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraclion: {a) the total amount of the sums secured immediately before
the taking, divided by (b} the lair markel vaiue of the Property immodintely before the taking. Any balance shall be paid to
Horrower.
If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condamnor offers to
make an award or settle a claim for damagoes, Borrower fails 1o respond to Londer within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at il oplion, oither to restoralion or repair ol the Propertly or
to the sums secured by this Security Instrument, whether or not then due.

Unloss Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datr.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen! or
modification of amortizztion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not op~-ate to release the liabililty of the original Borrower or Borrower’s successors in interest, Lender
shall not be required K ¢z mmence proceedings against any successor in interest or refuso to extend time for payment or
othorwise modify amortizz(10y of the sums secured by this Security Instrument by roason of any demand made by the
original Borrower or Boriowir’s successors in interesi. Any forbearance by Lender in exercising any right or remedy shaf)
not be a waiver of or preclude thi nxercise of any right or remedy.

11. Successors and Ass’gn’ Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall binc a.d benelit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower’s cavenar's and agreemenis shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note’1v) is co-signing this Security Insirument only to mortgage, grant and convey that
Barrowerc’s interest in the Property uader ih ierms ol this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; und {c) aprees that Lender and any olher Borrower may agree to extend, modify,
forbear or make any accommodations with rigar)) to ihe terms of this Securily Instrument or the Note without that
Borrowsr’'s consent.

12. Loan Charges. If the loan secured t'y 'his Security Instrument is subjoct to a law which sels maximum loan
charges, and that law is finally interpreted so that il.ainterest or other loan chargos collected or 1o be collectod in connection
with the loan exceed the permitted limits, then: (a) anr_“u7n loan charge shall be reduced by the amouni necossary to reduce
the charge to the permitted limit; and (b} any sums alrezay collected trom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund Yy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a relund reduces principal, th( redaction will be treated as a pertial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmunrt or expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrumen! unraferceable according to its lerms, Lender, at its option,
may require immediale payment in full of all sums secured by (his Lecurity Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall a’9 tho stops specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security ‘astrumenlt shall be given by delivering it or by
mailing il by first cluss mail unless applicable law requires use of anothor mathud, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Londur. Any notice to Lendor shall be given by
first class mail to Lender's address siated herein or any other address Lender desigrai~s by notice to Borrower, Any notice
provided Tor in this Security Insirument shatl be deemed ic have been given to Borrower ur Lender when given as provided in
this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed .y frderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thic Servrity Instrument or the Note
conilicts with applicable law, such conllict shall not aflect olher provisions of lhis Security Inttrument or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Securily Insi-uinent and the Note are
declared io be severable.

16. Barrower’s Copy. Borrower sha!l be given one conformed copy of tho Note and of this Suervity Instrument.

17. Transfer of the Property or a Benoficial Intorest in Borrower. If all or any part ¢i Ve Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrosie is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, roquire immediate payment ii full of afl sums
secured by this Security Iinstrument. However, this option shall not be exercisod by Lender if exercise is ypeohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice af acceloration. The nolice shall provide a period of
not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (e the oxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower moets cerlain conditions, Borrower shal! have the right to have
enforcement of this Securily Instrument discontinued 2t any time prior to the earlier of: {a) 5 days (or such other period ns
applicable law may specily lor reinstaiement) before sale of the Properiy pursuan! to any power ol sale conlained in this
Security Instrument; or (b{ antry of a judgment enforcing this Security Insirumont. Those condilions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any deiault of any other covenanls or agreemonis; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limiled to, reasonable attorneys' lees; snd (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums
secured by this Security Insirument shall continue unchanged. Upon reinstalement by Borrower, this Securily Instrument and
the cbligations secured hereby shall remain fully eflective a8 if no acceleration had occurred. However, this right to reinsiete

shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as lollows:

19. Acceleration; Remedies. Londer shall give notice to Berrower prior to acceloration following Horrower’s
breach of any covenant or agreement in thisSecurity Instrument (but not prior to acceloration under paragraphs 13and
17 unless apFlicable law provides otherwise). The notice shall specily: (a} the default; {b) the action required to cure
tho default;(c) a dato, not less than 30days from the date the notice is given to Borrowor, by which the default must be
cured; and (d) that failure to cure the default on or before the date specilied in the notice may rosult in acceleration of
the sums secured by this Security Instrument, foroclosure by judicial proceeding and sale of the Property. Tho notice
shall further inform Borrower of the right to reinstate altor acceleration and tho right to assert in the foreclosure
proceading the non-existence of a defaultor any other defonse of Borrower fo accoleration and foreclosuro. If the dofault
is not cured on or bofore the date specifiod in the notice, Lendor at its optionmay require immediate payment in full of
all sums secured by this Security Instrument without further domand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitlod to colloct all expenses incurred in pursuing the remedios providod in this
paragraph 19, including, butnot limited to, roasonable atiorneys’ fees and costso! titloevidence.

20. Lendor in Possession. Upon acceleration under puragraph 19 or abandonment of the Property and at any time prior o the
expiration of any period of redemption lollowing judicial sale, Lendor {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, lake possession of and manage the Property and to collect the rents of the Property including those past due,
Any rents collected by Lender or the receiver shall be applied [irst to payment of the cosis ol management of the Property and
collection of rents, including, but not limited to, receiver’s fees, promiums on receiver’s bonds and reasonable atiorneys’ fees, and then
to the sums secured by this Security Insirument.

- 21. Release. [Ipon payment of all sums secured by this Securily Instrumeni, Londer shall release this Security Inslrumont
without charge to Borrnwer. Borrower shall pay any recordation costs.

22. Waiver o/ Homestoad. Borrower waives all right of homestead exemption in the Property.

23, Riders to tisis Security Instrument. If one or more riders are executed by Borrower and recorded togother with this
Security Instrument, th covenants and agresmonts of each such rider shall be incorporated into and shall amend and suppioment the
covenan]!s and agreement: of this Security Instrument as if the rider(s) were a port of this Security [nstrumont, [Chock applicable
box{es)

[} Adjustable RateZoder {] Condeminium Rider [[] 2-4 Family Rider

[[] Graduated Payment did.r [] Planned Unit Development Rider

[[] Other(s) {specity]
BY SIGNING BELOW, Borrower aczap’s and agrees to the terms and covenants contained in this Security Instrumentand in

any rider(s} executed by Berrower and recorded wiil it
e i

2N WY&

DENISE L. BONK -Borrower
...................... (Seal)

-Borrower
_________ (Seal}

~Bofrowes

STATE OF ILLINOIS, o0 County ss:
_ / - l’}',, ) . T
1, L opofadm A Setiretu J7 , a Notary Public in end 7cr said county and state,

. . - . J b - X - P . Pl
H 7 Ly i < 7 / . ! T e 2T Ay L5 5 T
do hereby cer“fy that Vs AFE "V] b NP A -.’(--'f( Hinig/ /.ﬁ LT . ’V/(, B {

, personally known to me {o be the same person(s) whose namets’ L

subscribed to the foregoing instrument, nppeared before me this day in person, and acknowledged that 7 he 7 ?}
signed and delivered the said instrument as  ~ “E 7.7 free and voluntary act, for the uses and purposus lherein ;:
set forth, fel
. . . Ty A Wil fel= -}
Given under my hand and official seal, this 30807 day of Sz , 19 277, e
My Cemmission expires: L e e
Y /o “OFFICIAL SEAjS |
e e /}{T William F..Sullivan, Jr, ./-/
VL T blic. State & s
v LG Bublic et bl iinoiad " .
P T & iR ol0 /7 /4o
This instrument was prepared by:
SHIRLEY A. WHITEHEAD RETURM 10
{tam ) SEARS MORTGAGE CORPORATION
WESTCHESTER, 1L 80153 o 2215 ENTERPRISE DR.
(Agaress) BUILDING B, SUITE 1502
WESTCHESTER, 1L 60153
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