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MORTGAGE 20-303794-2

THISMORTGAGE (“Security Instrument™is givenon AUGUST 24
1989 The morigagoris MICRAEL J. COX, BACHELOR AND JULIE C. OQUSKA,

SPINSTER
("*Borrower”). This fecirity Instrument is given to NORTH SHORE MORTGAGE AND 89422895
FINANCIAL SERYITES, INC., ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and'exicdayg under the lawsof PHE STATE OF ILLINOIS , and whose address is
549 LINCOLN AVEWILE
WINNETKA, ILLINO1S 60093 (*'Lender™).
Borrower owes Lender the principsbsum of

ONE HUNDRED THIRTEEN TIZQUSAND FOUR HUNDRED AND NO/100

Dollars (U.S ¥ 113,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumim (“Note™'), which provides lfor monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEHFER 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with n*erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borror:z='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort age. gcant and convey to Lender the following described property

located in COOK County, linois:
LOTS 21 AND 22 IN BLOCK 6 IN MAIN STRLET AND CRAWFORD AVENUE "L*"
EXTENSION SUBDIVISION BEING A SUBDIVISION OF LOT 1 IN THE SUPERICR
COURT PARTITION OF THE EAST 1/2 OF THE SCUTH EAST 1/4 OF SECTION 22

WITH THE SOUTH WEST 1/4 OF SECTION 23, TUWNSHIP 41 NORTH, RANGE 13,
EAST OQF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

JLLINOIS.
T
w
wh
&
ot
10-23-302-030-0000
10-23-302-031-0000
which has the addressof 8330 EAST PRAIRIE ROAD SKOKIE .
{Street) fCity?
Ilinois 60076 ("Property Address™);
|2yp Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water nghts and stock and #ll fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refereed to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cencumbrances of record.

TS STCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limted sariations by jurisdiction to constitute o uniform security instrument covering reul property. l

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
&P, -BFAL) wos

Form 3014 12/83
) Amended 5/87
VMP MORTGAGE FORMS » (31312938190 + B0M521 721
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a written wiiser by Eender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sem (“Funds”) equal te
one-twelfth of. (2) yearly taxes and assessments which may attain prierity over this Security Tustrument, ¢b; yeurly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, il any. These items are called “eserow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federald
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Boyrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or epplicable tow requires interest 1o be paid, Lender
shall not be required 1o pay Borrower any inlerest or cartings on the Funds Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing ¢redits and debits to the Funds and the purpose for which cach debit (o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower™s optizi, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fxnds held by Lender is not sufficient to pay the escrow items when due, Borrower shill pay to Lender any
amount necessary to micke up the deficiency in one or more payments as required by Lender.

Upon paymentanfull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lend<r/If under puragraph 19 the Property is sold or acquired by Lender, Lender shalt apply. no Iater
than immediately prior 7 the sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit agains¢ the sums secured by this Security Instrument.

3. Application of Paymints. Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable unc= paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Borrower shutl pay all taxes, assessments, charges, fines and impaositions attributable 10 the
Property which may attain priority dver i%is Security Instrument. and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in th2 'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payitent. Borrower shall promptty furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these peyments directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrower shail promptly discharge any lieswvnivh has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secur:d -0y the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'ti:n in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part Ot vhe Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority ovel 1bis Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take wnz or maore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemenis e existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended cpvelage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2od for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject«o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sna)! include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Barigwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sscurity is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the inspvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeas o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal]l pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorute or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing int court, paying reasonable attorneys’ fees and entering on the Property to inake repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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THIS ADIUSTABLE RATE RIDER is made this 24 TH day of AUGUST .
19 B9 | andis incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "‘Security Instrument’') of the same date given by the undersigned {the ‘“*Borrower’') to secure
Borrower's Adjustable Rate Note (the ““Note*’) to NORTH SHORE MORTGAGE AND

FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
(the ““Lender'’) of the same date and covering the property described in the Security Instrument and located al:

8330 BAST PRAIRIE ROAD, SKOKIE, ILLINOIS 60076

{Property Addiessf

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE YO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Jeender further ¢covenant and agree as follows:
A. ADJUSTABLL RATE AND MONTHLY PAYMENT CHANGFS
The Note previdzz for an initial interest rate of 8.000
adjustable interest 1atr #nd the monthly payments, as follows:

Ua. The Note provides for changes in the

4, ADJUSTABLE INTENENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dasates

The adjustable interest raze ! will pay may change on the first day of SEPTEMBER 19 g , and
on that day every 12th month therzafter. Each date on which my adjustable interesi rate could change is called a “*Change

Date."”

{B) The Index

Beginning with the first Change Daic,/my adjustable interest rate will be based on an Index. The “*Index’ is the
weekly average yield on United States Treasnry cecurities adjusted to o constant maturity of 1 year, as made available
by the Federal Reserve Board, The most recen! Index figure available as of the clate 45 days before cach Change Date

is called the ‘*Current Index.”’
If the Index is no longer available, the Note Y.slder will choose a new index that is based upon comparable

information, The Nate Holder will give me notice cf thizhoice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2,750

percentage poiits{ 2.750 %)ctothe Current Index,
The Note Holder will then round the result of this addition to the nzarzst one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded ariicant will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full onthe IMaturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the nev 2mount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thun 11.000 Yo
or less than 9.000 %. Thereafier, my adjustable interest rate wili pevér be increased or degreased
on any single Change Date by more than two percentage points {2.0%]} from the rate ol interest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than Is.0gq %, whichis called
the **Maximum Rate."’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of my nex monthly pay-
ment beginning on the first monthly payment date after the Change date until the amount of my rionthly payment
changes again.

(F) Noiice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my adjustable interest rate and the smount
of my monthly paymeunt before the effective date of any change. The notice will include informarion required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as tollows:

5. FIXED INTEREST RATE OPTION

{A) Option 1o Convert to Fixed Rate
1 have a Conversion Option that | can exercise unless I am in default or this Section 5(A) will not permir me

to do so. The “*Conversion Option™ is my option 1o convert the interest rate [ am reguired to pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1} if the first Change Date is 21 months or tess from the date of this Note,
the third. fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Each Change Dalc on which my interest rate can convert from an ad-
jus:able raie 10 a fixed rate also is called the “Conversion Date.”* 1 can convert my interest rate only on one of these
Conversion Dates.

If 1 want to exercise the Conversion Option, [ must first mect certain conditions. Those conaditicas are that: {i})
I must give the Note Holder notice that 1 want to do so at least 15 days before the next Conversion Date; (ii) on the
Comversion Date, | must not be in defauli under the Note or the Scecurity Instrument; (iii} by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/627 & 8521811 - Single Fanuly - Fannie Maa Uniform Instrument Form 3113 12,87
@‘;BBLA 8712 VMPF MORTGAGE FORMS + (3131 2938160 « (800+ 521 7291
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