MENT PREPARED BY:

UNOFFEIAL COPY.,

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TQO THE ABQOVE
ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  LOUAN NO. 10376 2-%

This Mortgage, made this 12th day ol AUGUST, 1%av . between

WAYNE GRIFMAN, A/K/A MAYNE R, GRIPMAN AND DEOSING GRIFMAN, AZK/A DESOING L. GRIFNMAN,

RUSBAND AND WIFE
894229345
7105 NORTH KENTON AVENUL
{numbaear and slrael)

£ INCOLNE S0 IL 04846
{ciiy) {state) (zip code)

herein called BORAOWER, whose address is

and

and HOME SAVINGS ofr AMERIC /. F.A., a corporation herein called LENDER, whose address is P.O, Box 7075, Pasaduna,
California 91109-7075.

WITNESSETH: Borrower haeraby graats, cunyeys, mortgages and watrants to Lender the real propaerty legally described as

follows:
LOT 14 IN ROBEINS ADDITION T4 LIMCOGLNWOCZD EEING A SUBDIVISION OF THE SOUTH 420 FEET OF
THAT FART OF THE NORTH 1/& OF TAE CAST 1/Z2 OF THE NORTVWEST /74 UF THE NUORTHWEST 1/4 CIF:
SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST 0OF THE THIRD FRINCIPAL MERIDIAN LYING -
WEST OF THE RAILROAD RIGHT OF WAY JH-C00K COUNTY, ILLINOIS

COMMONLY KNOWN AS 7105 NORTH KENTUN AVENUT, ° LINCOCNWODD,

FTNz 10-34-102-020

DEPT-61 RECORDING $14 .25

#5555 Tman 0788 69/0B/BY 11:33:00
#2440 # D n--BP--A22925
COOK LOUNTY RECORDER

Togethar with all interest which Borrower how has or may hereafter acquire in ortosaid property, andin and lo:/ap-il easements and rights
of way appurtenant thereto; and (b) all bullgings, structures, Improvements, lixtures and appurtenances now or'ne erfler placed thereon,
including, but not limited t3, all apparatus and eguipment, whether or not physically aflixed to the land or any byviidiag, used io provide of
supply air-cooling, air-conditioning, heat, gas, waler, light, power, refrigeration, ventitation, laundry, drying. dishwastiny, garbage disposal
or othar services; and all waste veni systems, antennas, peol aquipment, window coverings, drapes and drapery rods, c2rpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinels; it being Intended and agreed that such ite na e conclusively
deemed io be affixed to and to be part of the real property that IS conveyed hereby; and (¢} all water and water righis (whether or not
appurtenant). Borrowar agrees to execute and dsliver, from time to time, such further instruments as may be requested by Lender to confirm
the lian of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“guch property.”

The Borrower absclutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and prolils of all proparty
covered by this Mortgage.
FOR THE PURPQOSE OF SECURING:

t1) Paymantotthesumot$ 170, 00U, Q0
note of evan date herewith and having a final maturity date of SEFTEMECH 10, 2017
payable 1o Lender or order, and all modifications, extensions or ranewals thereol. {2) Payment of such sums as maybe incurred, paid out, or
advanced by Lender, or may otherwise be due to L ender. under any provision of this Mortgage and all modilications, extensions or
renewals thereof. (3} Pedormance of each agreament of Borrowar contained herein or incorparated herein by reference o1 contained in
any papers executed by Borrower retating to the loan secured hereby. (4) Performance, d the loan secured hereby or any part thereol is for
the puipose of constructing improvements on such property, of each provision or agreement of Borrower contained in any buiding loan
agreement or other agreement between Borrower and Lender refating to such properly (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrowet pursuant to the terms of any lease and any and all
otherinstruments creating Berrower's inleresl in or delining Borrower s right in respect to such property, (6) Comphance by Bortower, with
each and every monetary provisionio be performed by Borrower under any declaration of covenants, cenditions and restiiclions paertaiming
to such property or any declaration of condomunium ownerchip and upon written requieest of Lender, the enfcicement by Borruwar of any
covenan! ta pay mamntanance of other charges, f the same have not been paid or valid legal steps takento enforce such paymon! within 90
days after such written request s made (7) Atbenders option, paymenlt, with interest thedeon, of any other present or future indebledness
or abligation of Borrower (o of any successorininlerest of Borrower 1o such propurty) due to Lendur whe!her created directy o acquired
by chsolute or contingent assignment, whether due or not, whether otherwise secured w not, of whether uxisting it the time of the execu-
tian of this Martgage of ansing thereafter, the exercise ¢f such optioniu be evidenced by anohice i writing to Bonower of any successor in
nterest of Borruwer (8) Perlormance of all agreements of Borrowet to pay fees and charges to the Lender whether 01 not herein set forth
19} Payment of charges, as allowed by law when such charges are made, for any slatement regarding the obligation secured 7

hereby.
i

with interest thereon, according to the terms ot a promissory
made by Borrower,

SF-B873-2 thev B - 12-B8 ARM - Par 1L, totd
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(11) Prepayment Charge. To pay any prepayment charge required under any nole or obhgation securixd by this Mattgage inthe event
that Borrower shali have defaulied in the performance of any obligation secwed by this Mortgage and Lender. by reason lhereof. shall have
declared all sums secyred by this Mortgage immediately due and payable.

{(12) Fallure of Borrower to Comply with Mortgage. Should Borrower {ail to make any payment, o1 fail to do any act required in this
Mortgage, or faid to perform any obligation secured by this Morigage. or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, bul withoul cbligation se tc do and without notice to or demand upon Borrower and withou! releasing
Borrower from any obligation hereol, and without contesting the validity or amount of the same, may. {a) pay ot do the same ip such manner
and to such extent as it may deem necessary to protect the security hereol, Lender boing authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgiment 1S or appears 1o be prior or
supericr hereto; and (¢} in exercising any such power pay necassary expenses. Borrower agrees 1o repay any amount so expended on
demand ot Lender.

{13) Sums Advanced to BearInterest and To Be Added to Indebtedness. Ta pay immediatety upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum. until so repaid, shall be socured herein and bear
interest from the date it was advanced cr paid at the same interes! rate. as may be adjusted from time to time. as such indebtedness, and
ghall such sum and interast theraon be sacured by this Mertgage.

(14) Application of Funds. Lender shall have the right at its sole discrelion le direct the mannar in which paymaeants or proceeds shail
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Cbligation of Borrower Joint and Several. If more than one parson is named as Borrower, each obligation of Borrower shali be
the joint and sevaral obligation of each such person.

{18) Acceleration Clause: Right of Lender to Declare All Sums Due an any Transfer, Etc. Lender shall have the right, atits option,
todeclare any indebtedness and obligations secured hareby, irrespective of the malunty date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such dectaration il: (a} Boriower or any successcr it interest to Borrower of such
property sells, entersinlo a contract of sale, convays or alienales such preperty ¢ any part thereol, o1 suffers histitle or any interest therein
to be divested. whethe valuntarily of involuniarily or leasos such property or any part thereof for a term of more than 3 years, or changes or
permits to be chang#aths character oruse of such properlty, ordrills or extracts or enturs into alease fortha drifling for orextracting oil. gas
or other hydrocarbon subsiance or any mineral of any kind or character on such propetly; or (b) Borrower is a partnorship and the imerest of
a general pariner is assignsd or transferred; or {c) Borrower is a corporation and more than 25% of tha corporate stock thereol is sold,
transterred or assigned during, a 12 month period, or (J) Borrower is a trust and there is a chango of beneticialinterest with respoct tlo more
than 25% of such property; ur/ay 3orrower has made any material misrepresentation of tailed to disclose any material fact in those cartain
tinancial and other written ranersantations and disclosuras made by Borrower in order to induce Lendar Lo enter into the transachion
avidenced by the promissory ncx of notes or agreements which this Mortgage socures.

{17) NoWalivers by Lender. o wiiver by Lender of any right under this Mortgage shatl be effective untess in writing Waivarby Lender
of any right granted to Lender under th.s. Mortgage or ol any provision of this Martgage as te any rangaction or occurrence shail nol be
deemed a waiver as to any future transict/on or gccurnience. By accepling payment of any sum securod heioby altorits due date or by making
any payment or performing any act on be ~all of Borrower that Borrower was obligated hereundar but failed, to make or parlorm, of by adding
any payment so made by Lender (o the indeb!sdness secured hereby, Lendor does nol waive its right to require prompt payment when due
of all other sums so secured or o require p o ptaerformance of all other acts required hereunder, or to declare a defaull for failure so
to pay such other sums or 1o perform such vibaer acts.

{18) Modification in Writlng. This Morigage c~unol be changed or modified excep! as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succnssor in interest to Borrower, and Lender.

(19) Rightto Collect and Racelve Rents and Frofits. Notwithstanding any ethes provisions hereol, Lendet hereby granis permission
to Borrower ta collect and retain the rents, incomae, issue s and profits of such property as they become due and payabie, bul Lender reserves
the righ! to revoke such permission at any time with or withzat cause by notice in winiting 1o Borrower, mailed to Borrower at his last known
address. In any event. such permission to Borrower automalicelyshall be ravoked upen detfault by Borrower in payment of any indebledness
secured hereby or in the performance of any agreament haie ndar, On any such default, Lender may at any fime without notice, either in
person. by agent, or by receiver to be appointed by the court, and without regard to the adequacy of any security tor the indobtedness
hereby secured, enter upon and lake possassion of such property or any parl thereol. make. cancel, enforce of modily leases; obtain and
eiect tanants, sei or modify rents; in its own name sue for of otheru ise collect the rents, income, issues and prolits theroof, including those
past due and unpald; and apply the same, less costs and expenses orepsration and colleclion, upon any indabtedness socured hereby and
in such order as Lender may delermine; and excepl for such application, .ender shall not be liable 10 any person for the collection or non-
coitection of any rents, income, issuas or profits, nor the failure to assert or&ninrce any of the foregoing rights The entering upon and taking
possession ol such property, he colteclion of such rents, income, issucs G probts, the doing of other acls hatemn authorized, and the
application thereof as aloresaid. shal not cure or waive any detault or notici of detault hereunder or invalidate any act done pursuan! to
such notice,

{20} Remedies. No remedy herein provided shall be exclusive of any clber famedy hetoin or now or hercalter existing by law, but shall
be cumuiative. Every powet or remedy hereby given to Borrower or to Lender otd which nither of them may be otherwise entitled, may be
axercised Irom time to time and as often as may be deemed expedicnt by them, and e'thes of them may pursue inconsistent temedies. |f
Lender holds any additional secunty for any obligation secured hereby, it may enforie the sale thereof at its option, either before, con:
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any delaull of Borrower, Lender may, il its option, otfset
against any indebledness owing by it to Borrawer, the whole or any part of the indebteraess secured hercby The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and withou! aftect.ng tho abligations hereof 10 apply toward the
payment of any indebledness secured hereby, any and all sums or money, of credits of or belongunito Bortower and which the Lender may
tave in its possession or under its control, inctuding, among other things, any impounds heid vy Lender under paragraph (6) hereol.

In ordet o assure the definiteness and certainty of the rights and obligations herein provided, Besrower waives any andg all rights of
offsel which Borrower now or hereafter may have against Lender, of claims and no oHset made by Landcr shall relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether by ccoeleration or otherwise, the
Lender shall have the 1ight to foreciose the lien hereol. in any suit 1o toreciose the lien hoteol, there shall e aliowed and included as
additional indebtedness in the docree of sale all expenditures and expenses which may be paid or incurren by cron hehalf of Lender lor
altorneys' fees. appraisers’ fees. outlays for documentary and expert pvidence, stenographer's charges, pub’ication cost and costs of
procuring ali abstracts of title or commmtments for title insarance. Such lees, charges and cosls may be estmaled astetems to be expended
after entry of the decree as Lender may deem reasonably necessary aither to prosecute such suit or 1o avidenc’ to bidders at any sale
which mzy be had pursuant 1o such decree the true condition of the title to or the value of the Property. All expenditias and exponsoes ol
the nature of this paragraph mentioned shall become se much additional indebtedness secured hereby and shall be iumediately due and
payable with interest thereon at the rate specilied in the Note. Such expenditures and expenses shall include expenditures made in
connechlion with{a) any proceeding to which Lender shall be a party, either as pliuntifl, clcamant or detendant, by reason ol this Mortgage or
any indebtedness horeby secured; (b) preparation {or the commencement of any suit for fareclosure hereof after accrual of such night to
foreciose whether or not actually commenced; (¢) preparations for the defense of any threatoned suit or proceeding which might affect the
Property or the securnty hereof, whether or not actuafly commenced, (d) any eflorts for coliection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Praperty shall be distributed and applied in the following order of priority: first, on
account of alt costs and expenses incident to the loreclosure proceedings, including all such lems as are mentioned in this paragraph
hereof. second. all other items which unde! the terms hereol constitute indebledness secured by this Martgage: third, any surplus o
Borraower, his legal represantatives or assigns, as their rights may appear

{22) Appointment of Recelvar. Upon or at any time after the filing of a compiaint to forectose this Mortgage the courl in which such
compilaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession Such appointment may be made
either belore or after sale, without notice, without regard to the solvency or insotvency al the me of apphcation for such recerver. of the
person or persons. if any liable for the payment of the indebtedness secured hereby and without regard to the then value of the propefty
whether the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power lo collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit. as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such recever, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary of are usual in such cases lor the protection, possession contiol. management and operation of the
property during the whole said period. The court from time to time may authonze the recewvet of Morlgagee in possession to apply the net
income keld by either of them in payment in whaole or in part of the indebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other hen which may be or become superior to the tien nereof of supaerior to a decree foreclosing this Morlgage,
provided such application is made prior lo foreclosure sate. In case of a judicial sale. the property, or so much thereof as may then be alfected
by this Mortgage, may be sold in one parcel

(23) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower's abligations hereunder, and to the extent permitted
by law. Borrower waives all present or future statutes of limitation with respect 1o any debl. demand or obligation secuted hereby inany
action or proceeding for the purpose of enforcing this Morlgage or any righls or itemedies hereunder.
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