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THIS INSTRUMENT WAS PREPARED BY: JAQUELYN FISHER
One North Dearborn Street

Chicagoe, Illinois 60602 gy n O RPE SAVINGS®

Corparate Officu

MORTGAGE
One South Dearhiorm Shoot

Chucago, Hanois 60603

83 < & Se-
4££U (e Taluphane (1 312 977 9000)

LOAN NUMBER: 010025585

$18.00
August 3

THIS MORTGAGE ("Secutily Inshurmeni®y is grven on
1989 . The morgayor 1s {(RAYNE R HANNAH JR g e

)

("Bonowur ") s Suliny tastiument is given Lo Citicorp Savings of linois, A Fodoral Savings and L oan Association, which
1s orgamezod and oxsting unae. the laws of The Unitod States, and whose addiess 1s One South Dearbom Stiool, Chucago, Hinos
SIXTY SIX THOUSAND THREE HUNDRED AND

GOGU3. ("Lender") Borowe! oy s Lender the pnncipal sum ol
: Dullars{l S $66,300,00 ). Thus cobl 1s vwdoncodd

00/100 —3
by Borrowor's nute datod the same data as tins Secunty Instramont ("Notu™), which provides for monthly paymonots, with tho
il dubt, it nol pand oarher, due and glaybie on Sept rl,

I'his Secunly Insttument secues to Lender (O theeopaymunt ol the debt vvidenced by tho Note. with intgiost, and altionowats
exlansions and madihcations; (b the paymont ot Gl ciher sums, with ndarest, advanced under patagraph 7 10 prolect the secu Hy
of this Sacundy instrument; and (c) the perfonnance of Borrowor 's covunants and agregmarnts undo thns Securty Instriunan! and
the Nute  Fur this purpose, Bornrowor does horehy mong«es, grant and convoy e Londer 1he lullowing doscobad propenty locate:d

COOK  County, linwes:

UNIT 531-2 NORTH IN THE ADDISON-LAKE SORIE CONDCMINIUM EAST AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL FSTATE: LOTS 2 AND 3 AND THE EASTERLY 25
FEET OF LOT 4 IN BLOCK 1 IN BAIRD AND WARIZ'S SUBDIVISION OF BLOCK 12 IN
HUNDLEY'S SUBDIVISION OF LOIS 3 TO 21 AND 32772 37, ALL INCLUSIVE IN PINE GROVE
A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHY 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT OF LAND LYING EASTERLY OF AND ADJOINING Sfad BIAOCK 12 AND WESTERLY LINE
OF NORTH SHORE DRIVE (EXCEPT STREETS PREVIOUSLY DEDICAIED) IN COOK OOUNTY,
TLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO HF DECLARATION OF
QONDOMINIUM RECORDED AS DOCUMENT 24993051 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS. &.-

(13}
L}

TAX ID #14-21-111-009-1002
MORTGAGOR ALSO HEREBY GRANTS TO MORTCGAGEE, ITS SUCCESSCURS AND .\8SIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, TH!. R.GHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED

DECLARATION.

THIS MORTGAGE IS SUBJET TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COND1TTIONCZ,
CONVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THUUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN

-
winch has the addross of 531 W ADDIE‘ENg #2N CHICAGO
(S TT | [IMIP]]
thrvons 60613 t"Propmty Addiess"),
1415 Candas}
TOGETHER WITH all the nnproveimunts new or hatealler viecled on the propeety, and alb vasemoenils, nighits,
appurtenances, ronts, royalbus, mmknal wl and gas oglids and profits watae rights and stock and alf iixduros now o1 heraalla

a part ol the proporty. Allreplacaticnls and audiions shall alsu ba covorend by ihis Secunty Insteument - A ol the foragoing
15 relerred toon this Sucuny Instturmuent as tho "Propurty
BORROWLER COVENANTS that Banowsn s lawlully sorsod of e ustate ereby conveyot! and has the aght to et Qi

andd convey the Piupeny and that the Piopeny s unencumbered, excoept for encambaancos ol socotd  Borowor waniants aixd
will dolend generally the e to e Properly agansl all clanns and dumands, sutyoel 1o any oncuasnbranews ol seeond

THIS SECURITY INSTRUME N1 cumbunes unifonm covernants fur natonal vsed atnd ton-usilonm covenants wills inutod vana-
ftuns by jansdiction 1o conslilile a udunm secunly nstionent covenng raal piopuily
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Citicorp Savings of illinois

MORTGAGE RIDER
A Federal Savings and Loan Association
Loan Numbet: 010025585

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate, Increases
in the interest rate wiil result in higher paymenis, Decreases in Lthe interest rate will result in lower payments.
.19 B9 , and is incorpurated Into and shall be deemed

This Rider is made this 3rd day of August
to amend and supplement the Morigage, Deed of Trust, or Deed Lo seeure Debt (the “*Security Instrument™} of thie sume daie glven by

the undersigned {Lthe "“Borrower '} to secure Borrower's Note Lo Citivorp Savings of llinois, A Federal Savingys nnd Loan Association.

{tht *Lender™) of the same date (the “Note') and covering the property deseribed in the Securhy Dnstrument and lotated at

531 W ADDISON #2N
CHICAGO, ILLINOIS 60613

Braperty Address
MODIFICATIONS. In addition to the covenants and aggreements made in the Scecurity Instrument, Borrower and Lender further

covenant and agree as folioww:

A, Interest Rate and fMfo=aly Payment Changes
The Note has an “Initii inferest Rate™ of
day of the month beginiing on September 1 L 1gQ

month(s) thereafter.
Changes in the interest raie wiegoverned by changes in an interest tate index called the “Index™ The Index is the: [Check one

10.250 <. The Note interest 1ate may be increased or devreased on the
and on that day of the month every 12

box to indicate Index.|

(1} @B* The weekly average yield un/d=ited States Treasury securities adjusted 1o a constant maturity o 1 year(s), as rnade

available by the Federal Rescrve Buard.
In na event over he full tenm of the Bote will the interest rate be increased more than Four and 1/2 peiventage
poinis ( 4,500 7e) from vie Initial Rate ol Interest.
Before cach Change Date the Note Holder will caiculate the new interest rate by adding - Three and 5/8

percentage points{ 3,625 Copdo the Current Index. However, the rate of mterest that is reguired to be paid
shall never be increased or decreased on anls siagle Change Date by more than - 'Two percentage points
( 2.00 Sy from the rate of interdst cartently beipg paid.

Other:

If the Enterest rate changes, the amount of Borrower's monthly payments wiil vhange os provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate willaZsult in fower payments,

. Loan Charges
11 could be that the loaa secured by the Security Instrument is subject to a law which sCrsanaximun loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in conqewiiun with the loan exceed the permitted
limits, then: (i) any such loan charge shatl be reduced by the amount necessary to reduce e sharge to the permitted limit; and (i)
any sums already coltected from me which exceeded permitted limits will be refunded to mc. The’ Lender may choose to make this
refund by reducing the princtpal I owe under the Note or by making a direct payment to me- I g Selund veduces principal, the
reduction will be treated us a purtial prepayment.

. Prior Liens
It Lender determines that all or any pairt of the sums secused by this Secunty fastrinment are subgect to wiiva sehich has priotity over

this Security Instrument, Lender may send Borrower o notice identifying that lien. Borrower shall promptlyasc s ith regard to that
lien as provided in paragraph 4 of the Secutity lastrument or shall promptly secure an agreement ina fonn satisleCrary to Lender

suburdinating that lien to this Security Instniment.

. Transfer of the Pruperty
If there is a transfer of the Property subject to paragraph 17 of the Security instrument, Lender may reguire (1) an increase in the

current Note interest rale, or (2) an increase in {or removal of) the fimit on the smount of any one interesi rate change (i1 ihere is o
limit), or (3) an increase on the amount of inmterest rate change over the il termt of the Loan, ol of these, as g condition of
Lender's waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above, _—_ e, L e (Seul)
B Horsower
*1f more than one boy is checked arif no box is eheeked, WAYNL R il

and Lender and Barrower do ntol otherwise spree in writing,
the first Index named will apply. | o . e {Seul}
Borrower

e (Sl

Bormower

e (Seab)

Botiower

FORM 3385 D




