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MORTGAGE L-10797-0

THIS MORTGAGE (**Security Instrument’) is given on ..., AUGUSE. .3l ,

19 89.., . The mortgagor is...John. H.. Hunter. . Jf...a..bacheLar . ......cooov coviierriea et
...................................................... (**Borrower’"). This Sccurity Instrument is given 1o ...
.......... PEERLESS.F EDZRAL SAVINGS. AND LQAN ASSOGIATION OF GHICAGQ. .. ... , which is organized and existing
under the laws of ...TH%: UNITED STATES OF AMERICA | and whose address 15 .....oooviiiiii e,
............................ 8572 1 LAVING PARK ROAD, SCHILLER PARK, f1. 80176:2208 ... ... ( "Lender")
Borrower owes Lender the nrisicipal sum of . FAfLy. Thousand. .and. .No/100. s==memmrsonorreonesemnmmrreosy
....... Dollars (U.S. § 30,000.00 ... ....). This debt is evidenced hy Borrower's note

dated the same date as this Securicy Insttument (**Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ou...... September..l,. . 2019 ..., . This Security [nstrument
secures to Lender: (a) the repaymen’ of th= debt evidenced by the Note. with interest. and all rencwals. exifensions and
modifications; (b} the payment of all ownsr sums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs of Borrower's covenunts gnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does Liereby mortgage, grant and convey b Lender the folluwing described property
located im............oeuen. [o0o= ) S SO O County, [llinvis:
Unit Number 3E in 3440 Lake Shore Drive Condominiun, as delineated on Plat of

Sucvey of the following described Pacriel of Real Eastate:

Lots One (1) and Two (2) in Owners Division of that part of Lot Twenty Six {26)
(Except the Westerly 200 feet therecf) lying Westerly of Sheridian Road in the
Subdivision of Block Sixteen (16) in Hundley's Subdivision of Lots Three (3) to
Twenty One (21) and Thicty Three (33} tol Tiirty Seven (37) in Pine Grove in
Fractional Section Twenkty One (21), Township For.v (40) North, Range Fourteen (14)
fast of the 7Third Principal Meridian, in Cook County, Illinois, which Plat of
Survey is attached as Exhibit "D" to Declaratior.~of Condomium made by American
National Bank and Trust company of Chicago, a Nationel Banking Aagsociation, as
Trustee under Trust Agreement Dated Macch 5, 1979 ard Krown as Trust Numbec 45940
and recorded in the Office of the Recorder of Deeds c¢ Jook County, Illincis as
Docurnent Number 25,106,295, together with its undivided percentage interest in the
comon elements, in Cook County, Illinoig.*¥*k&dix
PIN# 14-~-21-307-047-1005

the Mocttigoe alse hendy grants to the mortgegee, its suwccessors ad ewsdigns: as ridht and

easamaits appurtenant to the subject unit descrikexd herein, the rights (ard eseaients for the

baefit of said mit set forth in the Declaration of Gordominium,

This Mortoage is subject to all rights, sasenents ard cowrnants, restrictions, ‘2d) ceservations
ontained in said Declaration the same as thouxgh the provisions of said Declaratic e recityd

ad stipulated at length herein.
which has the address of.... 34 40N.LakeShgr:l Drive Unit 3E .. ..  rerrerieend Qh.l.qi?%? .................... .
HT 1
[Hinois........... BOBST7 e {**Property Address''):
(Zip Corde]

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall afso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Farm 3014 12783

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principa!l and Interest; Prepasyment and Late Charges. Borrower shall promptly pay when due
the principal of and interes! on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™’) equal to
one-lwelfth of: (a) yearly taxes and assessments which may altain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard inswrance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimailes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender il Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funas and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debils ta the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when duc, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fyurds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o'make up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi t= {iye sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credil agains* the sums secured by this Security Instrument.

3. Application of Payoents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiier.. first, 1o late charges duc under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Cneier paragraph 2; fourth, 10 interest due; and lasi, to principal due.

4, Charges; Liens, Bosriwer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily rve this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obfigations in'¢/ie-manner provided in paragraph 2, or if nat paid in that manner, Borrower shall

pay them on time directly to the person owed zayment. Borrower shatl prompily furnish to Lender ali notices of amounts

to be paid under this paragraph. IT Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lisn/which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation securrd %y the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the iz in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 1/iis Stcurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak’s o:ic or more of the aclions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemcn?s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended £072rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountt and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.s.iject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botiower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill'ize prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall‘o; applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower, Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (he “asarance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1 sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dcy jseriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail 10! exiend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee titte to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails (o perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Vic22ven
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UNOEFICIAL COPY™™

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this ... 3188 ... day of .. ARG s ,19..82,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the satne date given by the undersigned (the *Borrower') to secure Borrower’s Note 1o ...
PEEALESS FEDERAL SAVINGS AND. LOANASSOGIATION. ...t (the “Lender)
of the same date and covering the Property described in the Security Instrument and locatedat: i
................ 3440NLakeShoreDRlveUnltﬁhmm’IChlcagoIJ.lmoméQGb?

( res:

known as:

(the “Condominium Praject™). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Botrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lerde: further covenant and agree as follows:

A. Conaominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueri Iacuments. The “Constituent Documents” are the: (i) Declaralion or any other document which
creates the Condomin ur. Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due./all /lues and assessments imposed pursuant fo the Constituent Documents.

B. Hazard Insurancc Yo long as the Owners Association maintains, with a generally accepted insurance carrier, a
*‘master” or “blanket" policy-ori ths Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thr'piriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr '*then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazerd ‘asurance on the Property; and

(ii) Borrower's obligation under *niform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiled cuverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 51 ¢ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements ‘a-ly proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shali lakesuch actions as may be reasonable to insurc that the Owners
Associalion maintains a public liability insurance policy accentable in form, amounl, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for iamages, dircct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or any pari of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heresy risigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumien? o7 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcept after rotice to Lender and with Lender's prior written
conscnt, cither partition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually owin 1%ie case of a taking by condemnation or

eminent domain;
(ii) any amendment io any previsic 1 of the Constituent Documents il the mrovision is for the express benefit of

Lender;
(ii)) termination of professional management and assumption of sclf-managemen! of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insurange cuverage maintained by

the Owners Association unacceptable to Lender.
F. Remecdies. If Borrower does not pay condominium dues and assessments when duc, then YXevier may pay them.
Any amouitts disbursed by Lender under this paragraph F shall become additional debt of Borrower secu/ed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requdsiinig payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominivm Rider.

........... OSSO PPUPTUURUIUURRRRRORRRTY -7 ) |

-Borrower
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