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THIS INDENTURE, made this  31st day of August . 190 89 | between
JAIME FIGUEROA AND R. OLIVA FIGUEROA, HIS WIFE

State of llinois

. Morigegos.

and iCM MORTGAGE CORPORATION
a corporsiion organized and wisting under the lews of
Morigages.

WITNESSETH: That whereas the Morigagor is justly indebled 10 the Morigagee. &3 is evidenced by a carlain promissary nole

bearing even date herewith. in the principal sum of
Ninety Two Thousand Three Hundred Fifty and no/100
Oollers (S

92.350.00 }
payable with interest at the rate of Nine and one hal per centum (
per anrum on the anyeid balance untl paid. and made paysbie 1o the order ol the Morigages at its ofice in 9_423466
8061 SOUT: WILLOW DRIVE, SUITE #300
ENGLEWOO” s, ~OLORADO 20111
aummmummmmhmmmmwmmmmmhw
instaliments of
Seven Hundred Sever.v Six and 53/100 Dolars ($ 778.53 )
on October 1 .19 89 | and a2 ke sum on the irst dey of each and
n«ymwmmwu;wpﬁ.wmwawmdmmmtwmm“u

dus and payble on the frs: day of Sspltember .20 19

the State of Delaware

S 12059 AR

NOW, THEREFORE, the taid Mongag:.. #.a the betler securing of the payment of the said principal sum of money and inlerest
and the performance ol the covenants and agree s herein contoined. does by these presents MORTGAGE and WARRANT unic
unnm_ismum.wiwgwﬂdEmmgme&ghﬁemd

COoOoK and the State of Minois. to wil:

LOT 115 1IN TIFFANY PLACE UNIT 3. BEHG A SUBDIVISION OF PART OF THE SOUTHWEST

1/4 AND PART OF THE SOUTHEAST 1/4 Or SECTION 14, TOWNSHIP 41 NOATH, RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCTRODING TO THE PLAT RECORDED OCYOBER 19,
1988, AS DOCUMENT NUMBER 838-451204, IN (:00X COUNTY, ILLINOIS.

TAX#06-14-402-005

DEPT-81 RECORDING $15.25
1444  TRaN 0835 07/88/,07 14:40:00
20060 D —BF42X48 6

COOX COUNTY RECORDER

PROPERTY ADDRESS: 287 CHRISMAN DRIVE
STREAMWOOD, ILLINOIS 60107

mm-mmmms.mmwmmmm'mxm.m
prolsuunotmdmn“ﬁxudmﬂﬂbmmd%uwmmm«v.orpu-w.
mnmmmmnaﬁnmumnmm“ummﬂQms-'dhl\:.mddsoal
the estate. righl. lille. and interest of the said Morigagor in and 10 said premises.

Thsbmnumdhcmtmwmwaﬂmﬂm?wmuwﬂudﬂWwMﬁcﬂmnmfmm
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TO HAVE AND TO HOLD the above-descrbed premises, with the
app and unio the said Morigagee, dis successors
rom all rights and benelfits under and by vwtue of the Homestesd
Exemnption Laws of tha State of linois. which said rights and benefits
1o said Morigagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said pr in good repar, and nok 1o do. or permill
thereo!, or of the security intended 1o be effected by virtue of this
instrument. not 1o sulfer any ken of mechanics men or materisl men
10 sitach 10 zaid pramises: 10 pay to the Morigagee, as hereinafler
provided. untl said note is fully peid. (1) 8 sum sulicied 1o pay al
taxes and assessments on said premises. or any tax or sssessment
that may be levied "A suthority of the Stale of lincis, or of the
county. town_ vikiuge. .« city in which the said land is susie. upon
the Morigagor on acr sunt of the ownership thereol. {2) a sum
sulcient 10 keep ol by 4dr g5 that may at any tme be on said
premises, during the contr sa ce of sald indebledness. avsured for
the Lenelit of the Morigages v sach forms of insurance. and in such
armounis. as may be required >y 1. Morigagee.

In case of the relusal or neglect (A e Morigagor 10 make such
payments. or 1o satisly any prior ben or i~ _mbrance clhar than that
for taxes Of 833833aMeNts ON 3ak] pramisys. X« keep said premises
in good repair. the Morigegee may pay suct laxes assessments.
and i P e due. and may m ke 3.ich repars to
the property herein morigaged as in &3 dscretion = roy deem
necessary for the proper preservation thereof. and A .raeys 30
paixi or expended shall become so much sdditional ind bitr dr 233,
secured by this morigege. 10 be paid out of proceeds ol '~ sale of
the morigaged premises. d not otherwise paid by the Mongugor.

Nt is expressly provided. h {af other provisions of this
mongage Lo the contrary notwithstanding). that the Morigagee shal
not be required nor shall & have the righl 10 pay. discharge., o
remove any lax. assessmenil. or tax fen upon OF agaINsl the pramses
described heran or arry part thereol or the enpr ts siusded
thereon. 30 long as the Mongagor shal. in good faith. contest the
same or the vaiidity thereo! by appropriaie legal procsedings brought
N a count of competent prisciction. which shal operate 1o prevent
the collection of the tax. assessmenl, or en 30 conlested and the
sale or jorigihure of the said prersses or any part Ihereof 10 salisty
the same.

AMD the sad Mongagor wther covenanis and agrees as
follows:

That priviege is reserved 10 pay "he debl. in whole or m part o
any instaliment due dale.

That. tlogether with. and in addiion 10. the monthly payments of
principal and interest peyable under the lerms of the nole seased
hereby. the Morigagor wil pay 10 the Morigagee. on the frst day of
esch month untl the saxd note s kally pasct. the following sums:

a) A sum equal to the ground renis. # any. next due. plus the
premiums that wil nexd become due and payabie on pobcies of fire
snd other hazard insurance covenng the mongeged propety. plus
tanes anc 25Ses3MEnts haxi due on the mongaged property (al as
sshimated by the Morigagee) less af sums already peid therelor
divided by the number of months to elapse before one month prior
10 the dele when such ground remts. premiums. laxes and
assesasments wil bacome definquent, such sums 10 be held by
Mortgages in wust 1o pey ssid ground renls. pr tanes and
special assessments. and

mentionsed in the preceding subsection of this

o be . der the note secured
hereby shall be added together and the aggregete amount thereol
shal be paid by the Morigagor each month in a singie payment 1o
be applied by the Mortgagee 10 the following tems in the order set
forthy:

#® ground rants. ¥ any. taxes. special assessments. fre. and other
hazard insurance premasms;

@ inlerest on the nole secured hereby:

) amorization of the principal of the said nole; and

@) mte charges

Arry delciency in the amount of any such sggregaie monthly
payment shal. unkess made good by the Morngsgor prior 10 the due
date of the next such peyment. constiute an event of defaurt under
this morigege.  The Morigegee may collect 3 “lale charge” not lo
exceed fowr cents (4¢) for each dollar ($1) for each peyment more
than teen (15) deys i amears. 10 Covir the s opense Trvolved
n handing delinguent peymenis.

¥ the 10lal of the payments made by the Morigagor under
subsection {(a) of the preceding paragraph shall exceed the armnount
of the payments a-wally made by the Morigagee for ground rents.
taxes. and assesyments. Or InUrance premisms. a8s ithe case may
be. such excess. d the loan is castent. 3t the option of the
Mongsgor, shal be credlled on subsequent pey 0 be .
try the Morigagor. or relunded 10 the Morigegor. N, however, the
monthly peyments made by the Morigegor under subsection (a) of
the preceding paragraph shal not be suflicient o pey ground rents.
taxes. and S, OF & % premiums. as the case nwy
be. when the same shal become due and peystie. then the
Maongagor shal pay 10 the Morigages any amount Necessary 1o
make up the deliciency. on or beb the date when peyment of
sych ground rents. taxes. assessments. or inpeance premiums shal
be due. i sl any tame lhe Morigagor shal lender 10 the Morigagee.
in socordance with the provisions of the nole secured hereby. bul
ayment of the entare ndebledness represenied theredy. the
Worasgee shal. in compuling the amount of such indebledness.
o Kk e account of the Morigagor arry balance rermmaining in the
fundy ac umuisied under the provisions of subsection (a) of the
precess 4 parsgraph K there shal be a defaull under anry of the
prowsions o this morigage resulling in 8 public sale of the premises
covered herc'w, o # the Morigeges acquires the property otherwise
aRer detault. the ) aTgagee shal apply. at the lme of the
COMMeNcemen o 2 . proceedings of 3 the ime the propety is
otherwise scquired. \he ~=‘ance then remaning in the lunds
scoumisied under subs eciv™ (a) of the preceding parsgraph as 8
credt against the amount (¥ wincipel then remeining unpeid under
sad note.

AND AS ADDITIONAL SECURITY o ue payment of the
indebtedress aforesaid the Morigego: & e hereby assign 1 the
Mongagee all the rents. issues. and prol (s (wow due of which sy
heresfier become due 1or the use 57 the prn AY ss hersinebove
descrbed.

9P eates

THAT HE WILL KEEP the smprovertents now eusiing or herealler
ume to tme by the Morigages sgainst loss by fire and other
hazards. casualt»s and contingencies in such amounts and for such
periods a3 owy be required bry the Morigegees and will pay promply.
when due. anvy premisms on such nissance provision lor peyment
of which has not besn de h AL ¥ shal be

ed in Ppenies spproved by the Morigagee and the policies
and renewals thereol shall be heid by the Morigegees and have
sitached thersic 1083 payable clauses in levor of and o lorm
sccepiable 10 the Morigepgee.  In svent of Ioss Morigegor will give
mmecdiale notice ty mal 10 the Morigages. who may make prool

Crapy
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of toss ¥ not mede promplly by Mortgagor. and each insurance
company concerned is hereby suthorized and directed 1o make
paymant for such loss direclly 1o the Morigages instead of 1o the
or anry pan thereol. may be appied by the Morigagee at &s option
either 10 the reduction of the indebledness hereby seasred or 10 the

oy

dams necessary for the protection and preservation of the property.
Whenever the said Mongagee shall be placed in possession of
the above doscribed premises under an order of a count in which
an sction is pending 1o loreciose this morigege or a subseguent
morigage. the sisd Morigegee. in &s discretion. may. keep the
said premises in good ‘epei pey such curent or beck taces and
as as may be due on the ssid preamises: pay lor and

resioration Oc repair of the property demaged. in event of for e
of this mortgege or other transier of ttie 1o the mortgaged property
n extinguish t of the i s secured hereby. all right. Sl
and interest of the Mortgagor in and 10 any nsurance policies then
in force shall pass o the purchaser or grantee.

ChadnE

THAT # the premises. or any part thereol, be condemned under
any power of eminent domain. or acquired for a public use. the
the exdent of the lull amount of indebledness upon this Morngsge.
and the Nole 380~ 4 hereby remaining unpaid. are hoareby assigned
by the Morigagsr \= (e Mortigagee and shall be paid forthwith to
the Morigagee 1o br apnlied by & on account ol the indebledness
secwed harsby. whetlar Jue or notf.

THE MORTGAGOR FL I €t AGREES that should this morigage
and the nole seaured herety Aot 2e sligble for insucance under the
fom the dete hereol (wrilten statenmv »* of sny officer of the
Department of Housing and Uircban Develczment of authorized gent
of the Secretary of Housing and Usban Llev 4 anent dated
subsequent 1o the 90 tiys’ time from the daie
o“!umw declining 1o insure said nole (Nd 1 s Mmongage

d conclusive prosl of such ineighbd”. *.> Mongagee
orﬂnhold.ollhenoum al ts option. declar. 3 =wns secured
heretyy inmediately due and payable. Notwithsianding the i egong.

this oplicn iy NOt be exercised by the Morigagee when . <
ineligbility for insurance under the National Housing Act is Jdue 1o e
Mortgagee's ladure 1o remit the morigage insurance premmam 10 the
Department of Housing and Urban Ceveicpment.

IN THE EVENT ol defasht in making any monthly paymant
provided lor hersin and In the note secured hereby for a period of
thity (30) days afler the due date Inereol. or n case ol a bresct: of
any olhver covenant or agreament hersin stiputsied. then the whole
ol said principsl sum remaining uNDad 1ogether with accrued Merest
therean. shall. at the election of the Morigagee. without notice.
become mmediately due and payable

AND IN THE EVENT that the whoie of saxd debt s dedared lo
be due. the Morigagee shal have the right immedialety 10 fcrecdiose
this mongage. and upon the fling of any bl for that purpose. the
court in whach such bil is Sled ray at any time thereafier, aither
belore or after sale. and without nolce 10 the said Mongagor. of
mmmmaﬂm and without regerd 1o the

h y Of nsoh y of the parson or persons kabile for the
wammmw at the ¥me of such
apphcations lor appointment of a recerver. or for an order 1o plate
Morigagee n p son of the pr and withoul regard o the
value of smd premises or whether the same shal be then octupied
by the owner cf the equity of redemption. a3 a homesiead. enler an
order placing the Morigages in possestion of 1he premises. of
sppaint & teceiver for the banelit of the Morngegee wih power o
collect the rents. issues. and profits of the said prenyies duning
the pendency of such foredosure sull &nd. in case of sale and &
deficency. during the Al statulory period of redemption. and such
rems, issues. and prolits when collected may be appled toward the
peyment of the ndeblednass. costs. taxes, insurance. and other

mainiain such nsuance n such amounts as shal have beer:
requred by the Morlgagee: lease the taid pravises 10 the
Morigagor or others upen such femns and Coiiions, elther withn
or beyond any period of redemption. as are approved by the cowt,
collect and recaive the rents. issues. and profts for the use of
the premizes hereinabove described: and empicy other persons and
apend tsell such amounts as are reasonably hecessary o cany
out the provisions of this paragraph.

AND IN CASE OF FORECLOSUFE of this morigage by said
Morigages in anty cout of law Or equily. 8 reasonable sum shal be
slowed for th.e solicliors fees. and stenographers’ fees of the
complsinant in such proceeding. and aiso for 8l outisys lor
[ enary evid and the cost of 8 complaie abswact of Wie
r the purpose of such foneclosure: and in case of any other sull.
or legal proceeding. wherein the Monigagee shall be made a party
thereto by reason of this morighge, &3 costs and eapenses. anc the
reasonable fees and charges of the atiomeys or solicllors of the
Mongagee. so made parties. for services in such st or
procesdings. shal be a tuther ken and charge upon the said
premeses under this mongsge, and all such epenses shall become
so much sddtional indebledness seased hareby and be allowed n

AND THERE SHALL BE INCLUDED n arvy decree forediosing
this mongage and be pad out of the proceeds of any sale made n
pursuance of any such decree: (1) Al the costs of such sult or
avidence and cost of said abstract and eamination of slle: (2) of
* .o moneys advanced by the Morigagee, # any. lor the purpose
astlv.cad in the mongage with inleres! on such advances 3l the
raie et iorth in the nole seased herelry, oM the time such
vk s are made; (3) o the acorued interest remaining unpaid on
the indeblec ness herelry securst. (4) all the said printipal money
renaning unjeid - The overpius of the proceeds of the saie. ¥ any.
shat then be pur. O the Mortgagor.

% Morigegor 5530 oo shid note at the ime and in he Manne
soresaid and shall aby . Uy oorply with. and duly pericrm a8 the
covenants and agreemets latein, then this conveyance shal be
null and void and Morngsgue wil. within thirty (30) deys aller writien
demand therelor by Morigagor, (oma te a8 release or satisfacsion of
this mortgage. and Morigagor havel, ~uves the benelits of a2
stabutes or lews which requre the ¢ 4% . csecfion ot defivexy of
such resase of sabsiacton by Moriger .+

T 1S EXFRESSLY AGREED that no exdes..n of the ime for
payment of the debt hereby secured givan by the Morigagee 1o
afvy successor in interest of the Morigegor shall operale 1o relesse.
N any canner. the original fablity of the Morigagor.

THE COVENANTS HEREIN CONTAINED shall bind. and the
benefits and adventages shall inure. 10 the respeciive hers.
expoulons, SATINSNIIONS, SUCCESSOrs. and assigns of the parSes
the phural the singuier. and the masculine gender shall inciude the
Saenirs
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R. OLIVA FIGUEROA P

A
SEAL)

A Vi _undersigned
aloresaid, Do Hersby Centily That

. & nolary publc. in and jor the county and State
JAIME FIGUEROA AND R. OLIVA FIGUEROA, HIS WIFE
1o be the same person whose name PAT.
day in person and scknaowledged that TAEY
suwmmaaunnummwpou;m&w%

. parsonally known 0 me
subscribed 1o the foregoing instrument. sppeered before me this
signed. sealed. and defvered the said instrument a3 THEIR
of jockiding the release and waiver of the righl of homestead.
wwmmmwyw*‘a:o? :
- etV 28
% s

.AD 19 89
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Prepared by: MARY IMMEN

AFTER RECORDING RETURN TO: ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD, SUITE 750
HOFFMAN ESTATES, ILLINOIS 60195
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FHA DUE-ON-TRANSFER RIDER

This Rider, deled the J1st day of August .1989 . amends
the Mortgage. Deed of Trust, or Security Deed {the “Securlty insirument”) of even date by and between the undersigned,
{the "Borrower”). and ICM MORTGAGE CORPORATION, {the "Lender”).

n &, Non 10 the covenants and agreaments mede in the Securlly In
covenant &.0 & /ee Lo the following:

The #otgagee shal, with the prior approval of the Federal Housing Commissioner,
or tis “emyne:. declare al sums secured by this Mortgage io be immediately due
and payabhk 7 sl or part of the property is 30id of otherwise bansiemsd (other than by
Aevise. desiery ot operation of law) by the Mort(agor pursuant to a contract of sale
sxscuted not \atrr *an 12 months slter date on which the Secuwrity Instrument
i3 exccuted. 10 a purraser whose oradit has not been approved in accordance with the

recuirements of the o x asioner.

N WITNESS WHEREOF. the Bormi—wr a3 zet his hand and sesi on the day and year first aloresaid

e die b AR
- /d/ A _/:/ pr i Sead)
JAIME FIZUEROA

v

e I
/=% L 2 S
R. OLIVA FIGUERW,.. . 7~
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