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MORTGAGE

g A

THIS MORTGAGE (“Sccurity Instrument™)1s given on Augusc 31, 8 -’23529

19 89 . Themo.tgagoris Straflo Cligorovic, a bachelor

{‘Borrower™). This Security Instrument s gvento  Bank of

. whch s orgamzed and eansting
under the laws of I.llinois -—- . and whose address 13 1825 W. Lawrence Ave.,
Chicago, Illino’a 60640 (" Lender™)
Borrower owes Lenderviie pinapal sumof One Hundred Ninety Two and 00/100
—mimmmeee Dollars (US. 3 192,000.00 ) Thitdebt s evadenced by Borrower's note
dared the same date as this Secr/n’y Instrument (“Note™). which provades for monthly payments, with the full debr. if not
paid carlier, duc and payable on September 1, 2004 This Secunty Instrument
secures to Lender (a) the repasment.of the debt evidenced by the Note. with interest. and all rencwals, extentions and
modifications: (b) the payment of all ot} ercums. with interest, advanced under paragraph 7 to protect the secunty of thrs
Security Enstrument: and (c) the perforrance of Borrower’s con enants and agreements under this Secunty Instrument and
the Note. For this purpose. Borroacr doss berely mortgage, grant and convey 10 Lender the following descnbed property

located in Cook County, Hiinois:

Lot 38 in block 5 in Oliver Salinger and Comdany's Second Kimball Boulevard Addiction
to North Edgewater, a Subdivision South of ¢’e Indian Boundary Line, in the
Southeast 1/4 of the Northwest 1/4 of Sectiow 7, Towvaship 40 North, Range 13, East
of the Third Principal Meridian, in Cook County. *{linois.

Tax I.D. #13-02-127-001

which has the address of 3625 N. Glenlake
1Street]

Nlinois 60659 {(“Property Address™)
Te Cooel

TOGETHER WITH all the unprosements now or hereafier crected on the property. and all easements. rights,
appurtenances. fents. rovaltics. mineral. o and gas nghts and profits. water nghts and stock snd all fiatures now or
hereafter a part of the property  All replacemients and additions shall also be covered by this Secunty Instrument. All of the
foregmng 1s referred to in this Security Instrument as the “Property ™~

BORROWER COVENANTS that Borrower 1v lawfuily scised of the ostate hereby conveyed and has the nghi to
mortgage, grant and comvey the Property and that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants and will deferwd generally the titke tc the Property aganst all claims and demands. subject to any
encumbrances of revord

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily insirument covenng real property.

/

ILLINQIS —Singte  Faruty—FMNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 - ?5

Fingriom Lan Forme™
Form 1879
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If Lender required mortgage insurance as a conditson of making the loan secured by thes Secunity instrument.
Borrower shall pay the premiums required to maintam the insurance in effect until such tme as the requirement for the
insurance terminatss 1n accordance with Borrower’s and Lender’™s written agreement o7 applicable law

8. Imspection. Lender or its agent may make reasonablc entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the mspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for convevance in hieu of condemnation. are hereby
assigned and shall be paid 10 Lender

In the event of a to1al taking of the Property. the proceeds shall be applhied to the sums secured by thrs Secumy
Instrumen:. whether or not then due. with any excess pasd e Borrower. In the event of a partial taking of the Property.,
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Secunty Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums wcured immcodiately
before the taking. divided by (b) the fair market value of the Property simmediately before the takung. Any balance shall be
paud to Borrower

If the Property 1s abandcned by Borrower, or of, after notice by Lender to Borroner that the condemnor offers to
make an award orcttle a claim for damages. Borrower fmis to respond to Lender within 30 days afier the date the notice s
given, Lender iv/2ut)ionzed to collect and appiy the procoeds. at its option. aither to restoration or repasr of the Property or
to the sums secured F« this Secunty Instrument. whether or not then doe

Uniess Lenderand Borrower otherwise agree in wnning. any application of proceeds 10 pnncpal shall not extend or
postponc the due dat= c. the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

10, Borrower *.ot Released: Forbearance By Leader Not 2 Waiver. Extension of the ime for payment or
modification of amortization dof the sums secured by this Secuniy Iastrument granted by Lender to any successor 1n
interest of Barrower shall nct rycraie to relcase the habslity of the onginal Borrower or Borrower s successors in inleress.
Lender shall not be required 10 cxmmence procesdings 2gamnst any suCCEssor 10 interest of refuse to exiend nme for
pavyment o7 otherwise sradifs amo1-2atken of the sums secured by this Secunty Instrument by reason of any demand made
by the omainat Borromer or Borrower’s ~ucceswon in inierest Any forbearance by Lender 1n exercyung any nght o¢ remody
shall not be a waner of or preciude the e rosse of any nght or remeds

11. Swccessors and Assigns Bow'd: Joint and Several Liability: Co-signers. The corenants and agreements of
this Secunity Instrument shall ind and beref( the succersors and assgns of Lender and Borrower. subgect to the provissons
of paragraph 17. Borrower™s corznants and agreements shail be joint and wrveral. Any Borromer who co-signs thn Secunity
Instrument but does not cxccute the Note: (31 177 cc-signing this Sccunty Instrument only to morgage. grant and convey
that Borrower's interest 1n the Property under tho'tzvims of this Secunty Instrument. (b) 15 not personally obligated to pay
the sums secured by this Secuniy Indtrument. and {54 7grees that Lender and any other Borrower may agree 1o cttend.
modifs . forbear of make any accommadations with réyard to the terms of this Secuniy Instrument or the Note without
that Borrowmer™s consent

12. Loan Charges. [f the loan secured by this Selunty Instrument 1« subject 1o 2 law ahich sets maxumum kean
charges. and that law s finalhy inierpreicd w0 thar the intarss or other Ioan charges collected or to be collecied 10
connection with the ican exceed the permitted imets, then- (adany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himit: and (b) any svins already collected from Borrower which excoeded
permitted hrmits will he refunded to Borrower Lender may choose /¢ make thrs refund by reducing the pnncapal oaed
under the Note or by making a direct pasment te Borromer If a refund® teances principal. the reduction wili be treated as 2
partal prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment oz capiraton of apphicable laws has the offect of
rendering any provivion of the Note or this Security Enstrument unenforceable sccnrding to s terme, Lender. at oty optun,
may require immediate pasment in full of all sums securad by thie Sevunty tostrament and mas insoke any remedcs
permitied by paragraph 19 If Lender cverases this option, Lender shall take the <y speciied in the second paragraph of
paragraph 1~

14. Notices. Any notice 10 Borrower provided for in this Secunits Instrumert stall be piven b deinenng it or by
marling 1t by first class mai! unless apphicable law requires use of another methad Th: notxce shall be directed to the
Property Address or any other addrews Borremer deugnates by novice to Lender Any notice to Lender chall be given tn
first class mail to Lenders address stated hercin or any other address Lender davignates by nonke 'oBoriower Any notice
provided for 1n this Secunty Instrument shall be deemed 10 hasc been given 1o Borzower or Lend(r whon grven as provided
in this paragraph.

15. Goverming Law: Severability. This Scvunty Instrument shall be grverned by federal liwnand the faw of the
junsdiction 1n which the Property 1s levated In the event thar any proviuon of clauswe of this Secunity ipsirument of the
Note conflicts with apphcable las. such conflict skafl not affect other prosiunns of this Secunty Instruinent.or the Note
which can be given effect without the conflicting provision To thes end the prosisons of this Secunty Instriany.nt and the
Note are declared 1o be serverabie

16. Borrowes's Copy. Borrowmer <hall be given mme conformed copy of the Note and of this Sccunity Instrument

17. Transfer of the Property or 3 Beneficial Interest in Borrower.  If ali #1 any part «f the Property or any
interest in it 1s sold or transferred ior 1f a beneficial interest 1n Borrnwmer i wld or transferred and Borrower 1s not a natural
person) without Lender’s pnor wntten consent. Lender may. at 11s aption. require immediate payment in full of all sums
secured by this Secunty Insirument Howeser. this option shall not be exerived by Lender 1If encicrse 1s prohbated bs
federal law as of the date of this Secunty Iastrument

If Lender exercises this option. Lender shail gine Borrower notice of acceieration The notsce shatl provide a pened
of not less than 30 davs from the date the notice 1s delivered or matled within which Borrower must pay all sums wezured by
this Sccunty Instrument 1f Borrower fasls to pay these sums pnor Lo the capiration of this penod, i_ender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [ Borrower meets certain condinons, Borrower shall have the nght 10 have
enforcement of this Secunty nstrument discontinued 2t any time prios 1o the eardier of (3) $ day~ {or such other period a4
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contamned 1n thrs
Secunity Instrument: or (h) entry of a judgment enforane this Secunty Instrument Thome cnnditions arc that Borrower
(a) pavs Lender all sums which then would be duc under this Secunity Instrument and the Note had no accelerabion
occurred; (b) cures any default of any other covenants of agreements: (¢} pays all expenses ncurred in cnforcing thn
Secunity Instrument, inciuding. but not imited 10. reasonable attorneys” fees. and (d) takes such action as Lender may
reasonably require to assure that the hen of this Secunty Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by thic Secunity Instrument shail comtinue unchanged Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acocleration had
cccurred. However. this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17
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UNCGEREAAIEROPY .

THIS ADJUSTABLE RATE RIDER is made this 31st day of August . 1989 _ andis
incorporated into ard shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (ibe
“Secunity Instrument™} of the same date gnen by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to Bank of Ravenswood

{the ~“Lender™} of the same date and covering 1he property described in
the Securnity Instrumen: and located at:

3625 N. Glenlake, Chicago, Illincis 69659

i Progerin Aadeos |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAJUMUM RATE YHE BOR-
ROWER MUST PAY.

ADDITIONAL COvVENANTS. In addition 10 the covenants and agreements madce sn the Secunty nstrument. Borrower
apd Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tez. an inital interest rate of  10.623 % The Note proviuess for changes in the interest rate and the
monthly payments. a2 Jollows:

4 INTEREST RATE A'iD MONTHLY PAYMENT CHANGES

(A Change Dates

The interest rate | will pay ‘a3ay change on the first day of Septenmber . 1990 | and on that day
cvery | 2th month thereafter (€7ch date on which my interest rate could charge 1s called a “Changs Date ™

tB The Index

Beginning with the fAirst Chang: Farc. my nterest rate will be based on an Index. The “ladex™ is 1he weckly
average vicld on United States Treacur: securities adjusied to a constant matunty of | vear. as made avazlable by the
Federa! Reserve Board. The most recent liden figurc available as of the date 35 days before cach Change Date s calied
the “Current Index ™

If the Index 15 no longer available. the 'soie MHolder wiil choose a2 newn 1index which is based upon comparabic
information. The Note Holder wiil give me notice of ‘this chosce.

(C) Calkculation of Changes
Before each Change Datz. the Notc Holder will cajcuiaie my new interest rate by adding  three peint
two five percentage poants { 3.25 %) etks Currem Inder . The “vote Holder will then round the

result of this addstion to the ncarest onc-¢3ghth of onc percentag. roent (0 125% ) Subject to the linuts stated 1n Secuiron
4(D) below, this rounded amount wiil be my new interest rat’ uninl the ncxt Change Datc

The Note Holder will thea determune the amount of the meatd .y _pavment that would be suficient to repay the
unpaid principal that | am expected 1o one at the Change Date 1n iv’ ¢a the matunity date at my Acw interest ratc in
substantially equa! payments. The result of this cakculanton will be th2 new amoeunt of my moathly pavment

(D) Limits on Interest Rate Changes
The interest rate | am required to pas at the first Change Date wiil 5ot be gridzorthan 12,625 % of jess than
10.625 % Thereafter. my intercest rate will never be rncreased or decreased on any single Change Date by more
than two percentage points ( 2.0°% ) from the ~ate of interest | have been pasing for t'e precoding twehve moaths. My
interest rate will never be greater than 14.625%

{E) Effective Date cf Changes

My new interest rate »ill become effexctive on cach Change Dare | will pay the amount of my rew monthly payment
beginning on the first monthly payment date after the Change Daie until the amount of my imorbl; payment changes
again.

(F1 Notice of Changes

The Note Holder wiil deliver cr mail 15 me a aotice of an changes in ms 1aterest rate and the amount s my monthly
payment dbefore the effective date of any change.  The notice wiill include information required by law 1o e kiven me and
also the title and telephone number of a person who will answer any quesiion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform: Covenant 17 of the Secuniy instrument 13 amended 10 read as follows.

Trausler of the Property or 3 Beneficisl Enterest in Borrower. 11 ail or apy part.of the Propenty or any interestinat s
sold or transferred (or if 2 benehicial materest in Borrowcer is soid or transferred and Borrower 1s not a saturaf person)
without Lender’s prior wr:tten consent. {ender may. a1 1s option. require immediate payment in full of all sums secured
by this Secutity Instrument  However. thes oprion shail not be cxercised by Lender if cxercise 13 probibated by fedetal law
as of the date of this Secunty Instrument  Lender alww shafl ot exercise this option of (2) Borrower cawses 1o be
submitted to L ender information required by Lendcer to evaluate the :atended transferec as if a new loan were being made
to the transferee: and (b} Lender rcasonably deicrmines that Lender’s security will not be impaired by the loan
assumpuion and that the risk of a breach of 2ny covenani or agrecment in this Security Instrument s acceplable 10
Lendcr.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sagie Famdy—~Fansie Mee./ Freddie Muc Usilorm instrement Form 3113 305
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