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MORTGAGE 265951-4

THIS MORTGAGE (“Secunty Instrument™)is ;wven on AUGUST 31
1989  ThemornsgorsBENNIE H. WILLIAMS AND NELLIE C. WILLIAMS, HUSBAND All) WIPE

cSI200//0 fe

LOAN ASSOCIATi.n OF ILLINOIS

which is organized and cxix"yrg under thelawsof THE UNITED STATES OF AMERICA and-bazaﬁxmss
4242 NORTH HARLEM

NORRIDGE, ILLINOIG 50634 (“Lender™).
Borrower owes Lender the principy i s=m of

THIRTY THREE THOUSAND MINE HUNDRED FPIFTY AND NO/100 89_&:!3695

'é (“Borrower™). This S.cunty Instrumentis gnern tocTHE TALMAN HOME FEDERAL SAVINGS AND

Dollars (U S. § 33,950.00 Y. Thas debt 1s evidenced by Borrower™s note
dated the same date as this Security Instrument (* Note™). which provides for monthly payments, with the full debr. @i not
paid carfier, due and payablc on SEPTEMBFR 1, 2019 This Security Instrument
secures to Lender. (a) the repayment of the det¢ o idenced by the Notc. wath interest. and all rencwals, extensions and
madiScations, (b) the pavyment of all other sums. wiih 1ntzrest. advanced undes paragraph 7 (0 protect the secunty of this
Secunty Instrument: and (<) the performance of Borruv 22’ corcnants and agreemenis under this Secunty Insirument and
the Note. For this purpuse. Borrower does hereby mortgage. srant and conirey to Lender the following descnbed property

located in COOK County. 1ihnors
THE NORTHERLY 60.5 PEET OF LOT 1 IN B8I10CK 11 IN SURREYBROOK, BEING

A SUBDIVISION OF PART OFP THE WEST 1/2 UF SECTION 25, TOWNSHIP 1315
NORTH, RANGE 14, EAST OF THE THIRD PR1NCLPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

32-25-117-005

which has thcaddressof 21731 CAROL AVENUE . SAUK VILLAGE

1Steeet} fC1,!

Hinoss 60411 (‘Propenty Address™):
2z Coce;

TOGFTHER WirH all the improvements now or hereafter erected on the properts. and all casements. rights,
appurienances. rents, rovalnes. mineral. o1l and gas rights and profits. water nghts and stock and alf Axtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Secunity Instrument. All ot the
foregotng iy referred toin this Secunty Instrument as the “"Property.™

BORROWER CoOVENANTS that Borrower 1s lanfully seised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Properts and that the Property s unencumbered. except for encumbrances of revord.
Borrower warrants and will defend pencraily the title 10 the Property against all claims and demands. subject to any
encumbrances of record

THIS SFCURITY INSTRUMEINT combines umform corenants for nationzl use and non-uniform coscnants with
lim:ted sariations by jurisdiction fo constitute a umform securnity instrument coseriag real property. a_s

ILLINOIS- .Sirgie Farm:v—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12:33]
Asnendes 587
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If Lender required mortgage insurance as a condinion of making the toan sccured B thrs Secuny Instrument.
Borrower shall pay the premums requited 1o maintain the insurance 1 effect untd such ume as the requirement for the
insurance icrminates in accordance with Borrower’s and Lender’s wntten agreement or appicable law

8. Inspection. Lender orate agent may make reasonable entnes upen and mspectons of the Properiy Lender
shall give Borrower notice at the time of or pror 10 an inspection specifying reasenable cause for the mnspectron.

9. Cowdemantion. Thc proceeds of any araard or clamm for damages. direct of conseguental. in connectron with
any condemnatnion or other iaking of amy part of the Property. or for conserance in beu of condemnauion. are hcteb}"
assugned and shall be paid 1o Lender

In the event of a to1al taking of the Properiy. the proceeds shall be apphed 1o the sums sevured by this Secunin
instrument. whether or not then duc. with any exesvs pad to Borromer In the event of a partiai 1aking of the Propers.
unlews Borroner and Lender otherwase agree in wntmg. the sums secured by this Secunty Instrument shali be reduced by
the amount of the proceeds multiplied by the fallowing fraction (2) the total amount of the sums secured immedsatcly
before the taking. divided by (b) the fair market value of the Property immcediatels before the taking. Any balance <hall be
pand to Borroner

If the Property 1s abandoned by Borrower, or 1if, after notice by Lender to Borroner thas the condemnor offers to
make an award or ~ttic a clatm for damages. Borrower fai!s 10 respond 1o Lender wathun 30 dayvs afier the date the notice s
givén, Lender ssacthrnzed to collect and apply the proceeds. at sty opticn. ather (o restoraton or repasr of the Properts or
10 the sums secured b this Secunity Instrument. whether or not then doe

Unless Leroer and Bosrower otherwise agree n wmnting. any apphcation of proceeds to pnincipal shall not cxtend or
postpone the due date »7 t'.= monthly payments referred tosn paragraphs 1 and 2 or change the amount of such payments

10. Borrower Yot Aclensed: Forbesrsace By Lender Not & Waiver.  Extension of the ume for payment or
inochfication of amortizaticn ¢ f the sums securcd by this Secunty lastrumen: granted by Lender 2o any successor sn
interest of Borrower shall nov o,€r=te 1o release the liabehty of the onpinal Borrower or Borromer™s sucoessors in intenes:
Lender shal! not be required 10 cc mmence procecdings aganst ANy SUCCESSOT 1IN nterest or refuse to extend tume for
payment or otherwise modify amori:zatwon of the sums secured by this Secuniny Instrument by reason of any demand made
by the onginal Borrow er or Borrower™s ~uocessors in mnterest Any forbearance by Lender in exercuung any nght or remedy
shall not be a wan ¢z of or preclude the cx7:¢07se of any nght of remedy

11. Suoccessors and Assigns Bour d: Joiat and Several Liability: Co-sigmers. The covenants and asrecments of
this Secunty Instrument shall bind and berieil the successors and assigns o Lender and Borrow er. subyect 1o the provssons
of paragraph 17 Borrowers corenants and sgreements shall be yuat and wreral Any Borrower who co-sgns 1 lus Secuniny
Instrument but does not exsvute the Note (3) 1sco-ugmng this Secunty [nstirument enly to mortgage. grant and convey
that Borrower™s interest 1n the Property under the ieimy of this Secunity Insirument. (b) 15 not pervonally ohligated to pay
the sums sevured by this Secunty Instrument. and v=) 74rees that fender and any other Borrower may agree to entend.
modify, forbear or make any aceommodabons wsth regird 1o the terms of this Secunity Instrument of the Note without
that Borraower's consent

12. Loan Charges. If the loan sevured b thiv Seciinty Instrumen? s cubgect to a law which «1s maumum Scan
charges. and that law 1< finally interpreted «n that the mterrst o other loan charges collected or 1o be collecied in
connection with the loan excoed the permatted iimits. then (2:7a7y such loan charge shall be seduced by the amount
necessary to reduce the charge 10 1he prrmatted hmit. and (F) any wiazalready collected from Borrowmer which evceeded
permitied hmats will be refunded 10 Borromer [ ender may chixne (o0 ruztic this refund by reducing the pnncipal cwed
under the Note or by making a direct pasment to Borrewer 1f a refund er4vies pnnapal. the reduction wiif be treated as a
partial prepay ment withc-ut ans prepasment charge under the Note

. Legisiation Affecting lLender’s Rights. I snactment or expirzaon of apphcable laws has the offect of
rendenng any provisson of the Note or this Secuniy Inurument unenforseabie : coordrng 1o 1t tenms. Lender. at i< optaoa.
may require immediate payment in full of all sums secured by this Secunty Insizgment and may invoke any remedics
permitted by paragraph 19 If Lender exzraises this opion. Lender shail take the steys s pecified 1n the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunts Instrument 20002 given by delnvenng st or by
mathng it by first claws mail unlews apphicable law reguires use of anotter methad The notae shall be directed 1o the
Property Address or any other address Borroaer designates by notice 10 Lender Any noaks o Lender shall be given by
first class mail to Lender’s address s1ated hercin or any other address Lender designates by notice 70 borrower Any notce
provided for 1n this Secunty Instrument shall be desmed 1e have been given to Borrowes or Lended mbvn ziven as provaded
in thrs paragraph.

15. Governing Law; Severabdility. Thi Secunty Instrument shall he geverned by federal fan and the law of the
junsidiction in which the Property is located in the event that any pronwwm of clause of this Secunty initirmment of the
Note conthcts with appircabie lawn. such confact shali not affect nther provivuons of this Secunty Instrumea? ov the Note
which can be given effect without the conflicting provision To this end the prostsions of this Secunity Insirumear and the
Note are declared to be severable.

16. Borrower's Copy. Borroucer shall be ginvzn one conformed cops of the Nivte and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Propeniy or any
interest in it 1s sold or transfe rred (o 1f 2 beneficial interest i Borrower s «old of transferred and Borrower i< not a natural
person) without Lender’s prior wnitten consent. Eender may. at 11s option. requite immediate payment in full of ail sums
secured by this Secunity [nstrument Howerver, this opuion shall act be exeraised by Lender if exercise i« prohubited by
federal 1aw as of the date of 1his Security Instrument

If Lender exercises this option. Lender shal! give Barrower nonce of acceleration. The notice shall provide a penod
of not 1ess than 30 davs from the date the notice is debivered or mailed within whick Borrower must pay all sume secured by
this Security {nstrument If Borrower fails ta pay these sums pror 10 the expiration of this peried, Lender may invoke any
remedics permitted by this Secunty Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secunty Instrument discontinucd at any time prior (o the carlier of {3y S dass (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained 1 thic
Security Instrumen: or (h) emiry of a judgment enforcing this Security Instrument Those condinens are that Berrower:
(a) pays Lender all sums which then would be due under thrs Security Iastrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enfercing thiy
Security Instrument. including. but oot imited to. reasonable attorneys” fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Sccunty [nstrument shall confinue unchanged. Upon ransiatement by
Borrower, this Securiiy Instrument and the obligations secured herchy shaif remain fully effective as if no acceleranon had
occurred. However, this night to reinstate shall not apply 1n the cave of accelerarion under paragraphs 130r 17
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UNOFFICIAL COPY> -

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMRY RIDER is made thes 31S8T asy of ADGUST .1989
and is incorporated into and shall be & dto d and tupps t the Morigage, Deed of Trustl or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Basrrower '} 1o secuws Borrower « Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISane ‘Lender)

of the samae dale and covering the property described in the Security Instsument and located »b

21731 CAROL AVENUE, SAUK VILLAGE, ILLINOIS 60411
Propetty Address)

1-4 FAZAMLY COVENANTS. In sddition 10 Ihe covenants snd sgreements made in the Secwrity Instrument. Borrower ans'
Lender Iurther covenanl and sgree as follows

A USE OF PPLYEATY. COMPLIANCE WITH LAW Borrower shall nal seek. agree 1o of make 2 change sn the use of the
Proparty or its au~ng classilication. unicis Lender has agreed »n wnting 10 the change Borrower shall comply wiilh alt
Laws. Ordinances, re miations ané requer ements of any goveramentsl body applicable to the Property.

B SUBORDINATE LsF ¢h Except 23 permutted by federal law. Borrower 3hall not allow any Lien infersor to the Sacurity
Instrument to be parfactus 7guinst the Property wilhout Lendet 3 prior wiillen perMmission

C. RENT LOSS INSURANC:. Forrower thall aalin insurance Jgasnst rent 1oss in addition 1o the othes haratds lor
wehvich insurancs is required by Lai o-n Covenant 5

D. "“BOAROWER'S RIGHT TO REMNS (AT £ DELETED Umnform Cuvenant 15 vs deleled

E. ASSIGNMENT OF LEASES Upon Lend ir 3 1 equest. Borrower shall 2i1gn 10 Lender 2t lestes of the Property and 2l
securily deposils made in connechon with \o212C of the Propesty Upon the assgrment. Lender shall have the sight lo
modily. extend or lerminste the exishing leais a4 to execule new ‘cases. 1a Lender's sobe descrateon As wsed in thg
pacagraph £, the word “lesse” shall mean “sublesss’ st . Setutity instrumant 13 00 3 leasahold

F. ASSIGNMENT OF RENTS Borrower uncondrhonsily a2 501 and traniters 1o Lander 30 the renls and tevenues of the
Property. Bortowar suthorizes Lender or (endar's sgents 15 coblect the rents Jad reveaues snd hetoby duwecis sach lenpal
ol the Property 1o pay the realy 1o Lender of Lender 5 sgeals 'arever pawot L0 Lender s Notite 10 Botrower of Borrower s
DBreach of any covenant or dgraemant sn the Secunily initreme.:.. ?.cavrcaer shall collect and recerve Ml renls aad revenuts
of the Property 2 Wrusiee 10t the bencid of CLender and Borror e Thes astsgrument ol reats consistutes an sbiolule
assigument and ot an sisignmant 1or sddrironsl secunly caly

1f Lender gives nolice of breach 10 Borrower G &l Fenis taces-ad b B wrowes shall be held bry Bociowes a3 ruiles lor
Deneli? of Lender only. 1o De sppiced 10 the tums secured by (he Secwr . wstrament. 5d Lender sholl bhe enlitied to coliect
and recaive ot of the rents of the Propeily. and kil sach lanaat ot the Properls sk ¥l pay 2l ranis due 3nd wnpaid 10 Lendar

ot Landasr's sgent on Lendes s wrilten demand 10 the tenant.

Batrower hat not execwlsd any priodr aisigament O the reals and hat Bct &t 1l not perform amy it thel would
prevent Lender from exercising ils righls under this paragraph F.

Lendas shall not be required 1o anter upon, lshe control of or maiatain the Proper’. Te'%ore ar aller givieg molce ol
bereaach to Bofrower. Howaver, Londer or & judicislly appoinled recerver may 40 30 M aw tume there is » breach Awy
application of rents shall not cure or waive sy delfaull or invalidate oy Other right of ren o ly of Lender. This assigrment
af rests of the Property shall terminale whes the deb! setwsed by the Security lastrument is pasd wn sl

G CROSS-DEFAULLT PROVISION. Sarrowaer's defasl! o¢ Draach under any note of agreament 4 v. wch Leader haos an
inlerest shall ba & Bissch under the Security lastn t snd Lender may ke sy of the remewi s - wmitied by he
Security Imstrument.

BY SIGNING BELOW. 8orr0wes accopls and agrees (0 the lesrms and provisions cORtIned A Uus 1 -4 Famuly Rider.
B4y
bgw /__/;”dé._/_
ENNIE H. WILLIAMS

b 7 leg Lot pinne

NELLIE C. WILLIAMS

32-25-117-005




