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MORTGAGE

THIS MORTGAGE (“Security Instrument™isgivenon ____Auguisk 24 -
19_89 _ The morgagoris _Alexander S. Linger, divorced and not since remarTied-—se——a—m

e ——— *Borrower™). This Secunty Instrument is given

to—_Bank af Pavenswood=— - .
which is orx.uuztd and cxisting under the laws of __LLLiNGis~

T and whase address 3 1822 W. Lawrence Ave., Chicago,
I1llinois 66540 e e e (landier ).
Horrower owes lxrder the pnnnp.i sum of _One_Hundred f"lftl-flve MMM'“::_“:_
st 57 7 o= ——r————————— Dollas (U'S. $153,000,00 = =00 | ) Thisdeb:
is evidenced by Bormroy er” notc dated the same date a3 this Security Instrument ("Note'’). which provides for bi-weekiv
pavments by automatic Wit from a desiomated bank account. with the full .debt, if not paid earier, due and pavable on
- Juni=s 77, 2002 . . This Secuzny Instrument secures to

Lender: (2) the repazment of the Jebt evidenced by the Note, with interess. and afl renswals, extensions and medifications:
(b} the pavment of all other sum/’ “with interest, advanced under paragraph 7 10 protect the securin of this Security Instru-
ment; and (<) the perfurmance of Boimwer's covenants and agrecmacnts under this Secunity Imtrument and tae Note. For
this purposc, Borruwer does herchy wior.gage. grant and convey to Lender the {ollowing desenibed propenty located in

ook = County, Hlinois.

Lot 8 in Margaret Mary Manor, teig a Subdivision of the South 2 1/2 Acres of the
mst:SAcresofthemstlomer‘theNorthWest1/4ofthez«brthl-hst1/4of
Section 36, Township 41 North, Rargr. 13 East of the Third Principal Meridian, in

Cook County, Illinois.

Tax I.D. #10-36-211-009

which has the address of 2621 W. Greenleaf

{Street)

Mlinoes {*"Propernty Address™

(Z1p Code)
TOGETHER WITH aill the improvements now or hereafter erected on the propenty, and all casements, rights, appurtien-
ances, rents, rovalties, mineral. oil and gas rights and profits. water righs and stock and all fixrures now or hereafter a pant of
the praperty. All replacements and additions shall be covered by this Security Instrument. Ail of the forepoing is referied to

in this Security Instrument as the “Propernty.”™

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to mortgas..
grant and convey the Property and that the Propentyv is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Prop-rty against all clzims and demands. subject to any encumbrances of record.

COVENANTS
Borrower and Lender covenant and agrees x {oliows:

1. Payment of Piincipal and Iaterest; Prepayment and Late Charges. Borrower shall maintain the bank account desie-
nated for aitomatx payment of regularinstaiments due under the Note, and rewain sufficient funds coliected therein to make
pavmeny duc under the Note. at the time said payment arc due. Borrower shall promptdy pay any prepayment and late
charges due under the Note. 1 Bormowrr revokes hisfher authorization for or otherwise forbids payment by automatic debit
from the designated Bank Account, this will also constitute 2 defanlt under the terms of this insttument.
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9. Condempatinon. 1he prnceds of 2ot award or <lmm for damages, dircct of contepiental, in connectinn Witk any
condemnation or cther taking of any pant of the Propenty, or for com ey ance 1 hicu of condemnanon. are herebn msigned
and shall be pad to Lender.

In the event of a total taking of the Properin . the proceeds shall be appticd 10 the sums secured by this Sccurity Instru-
ment, whether or not than due, with anv ¢xcess paid to Borrower. In the event of a partial 1alang of the Propeny. uniess
Rorrower and Lender othensise agree in writing, the sums secured by this Secunn Instrument shall be reduced by the amount
of the procecds multiplied by the foliowing fracuion: 1al the total amount of the sums secured :mmediately before the taking,
drvided by cb) the fair market valuc of the Propeny immediately before the taking. Anyv halance shal be prid to Bomower.

if the Propents is abandoned by Borrower, orif, after notice by Lender to Bormower that the condemnor offens 1o make
an awand of settle a clam for damages. Borrower fals 1o respond 16 Lender mathin 30 davs after the date the notice is gnen.
Lender is mithorized to collect and apply the proceeds. at its opbion, eitner to recloration or repair of the Properiy or to the
sums secured v this Secunny Instrument. whether or not then due.

Unless lender and Bortoner otherwise agree :n writme, am apphic 2t.on of pracecds 1o principal shall not exiend a7 post-
pone the due date of the month!y payments referred 1o 10 paragraphs 1 and 2 or chanee the amouat of such payments.

10. Bormomer Not Relcased: Forbearznce by Lender Not a Waiver. Extension of the time for pavment or mnodfication of
amortization of the sums sccured by this yecuny Instrument granied by Lender 1o any successor tn interes: of Borrower shall
not operate to release the liabiitv of the onginal Borrower or Bortaw=r’s successors in interest. Lender shall not be required
to commence proceedingt agansl any succCIoOr N iNICrest or refuse 1o extend ums for payment or otherwise modify amor-
tization of the sums secured by this Security Instrument b rexsons of anty demund made by the onpinal Borrower or Bo:-
rower's successon in interest. _wny forbearance by Lenderinexerasing amy nghit or remedy shall not be 2 waives of or preciude
the exerqise of ar'c nyht or remedsy .

). Successary and Asivigns Round; Joint sad Several Liability;: Cosagmens. Thc concnants and agrrementa of this Saunty
Instrument shall biid cod benefit the successors and atigns of Lender and Borrow or. subpect 10 the procistons »f paragraph
17. Borrower's covenan’s and agreements shall e joint and several. Any Borrower mho co-signs this Secunn Instrument
but does not cxccure th Note: (a) is co-signing this Secusity Instrument only to morigage, grant and canvey that Borrower’s
interest in the Property uudivr the terms of this Securitv Instrument: (bl is not penonally nblizated to p2v the sums secured
tn this Secunty Instrument; ond 2) agrees that Lender and anv other Barrower man azree 10 extend, modify, forbear or maie
any acommodations with regard 70 the termu of this Secunty Instrume st or the Note without that Borrov.et’s consent.

172, Loan Charges. H the loan sealured by this Secunty lnstrument i subgect 1o 2 law which sets maimum {oan charges.
and that law 13 finally interpreted so that the intcrest or other loan charges coliccted o7 1o be roliccied in conncchon with
the Inan exceed the permitted limits, (hei: ~al ary such loan chamge shall be reduced by the mnount necessary to reduce the
charge to the permitted limit: and (hi any sums already colliected from Rorrower which ¢xceeded permitted tmits will be re-
funded 10 Borrower. l.ender may choose to ruan- this refund by reducing thr principal owed under the Note or by making a
direct pavment to Barrower. If a refund redices principal, the reducrion will be treated as a partal prepayment withour any
prepayment charge under the Note.

13. Legistation Affecting Leaders Righes. 17 raactment or cxpiration of apphcable laws has the effect of rendenne
any provison of the Note or this Security Imstrumentirinfnrccable arconding to it temms, Lender. a1 its option. mav require
immediate pasyment in full of all sums securcd by 1his Decunty Inttrument and mav invoeke any remedies permitted by para-
graph 19. If Lender exercises this option. Lender shall take Uie sicps specificdan the sccond paragraph of paragraph 17,

14. Notices. Anv notice 1o Bomower provided for n thic Securitn Instrument shall be mven v delivenng it or by
maling it bv fint class mail unless applicable law requires use of anHther method. The nonce shall be directed to the Property
Addreas or ans other address Borrower desiginates by notice to Lerldes. Any nobce to Lender shall e ginven by Gint claes mail
to Lender's aidress stated heren or any other address Lender desindey by natice to Barrontt. Any rotce panaded forin
this Secunty Imirument shall be deemed to hnne been gren ta Barmra e/ o donder when piven @ providged in tho paragraph.

15. Governing Law: Severabifity . This Sccunty instrument shall be g nomed by federal 1aw and the law of the porisdsc-
tion in which the Property is located. In the .vent that any pronision ar clause of this Security Instrument or the Note con-
flicts with applicable law. such conflict shall not affect other provisions of th's Scourty Instrument or she Note which can
be given effect without the conflicting provision. To this end thie provisions ¢ this Security Instrument and the Note are
dectared to be severabie.

16. Burrower's Copy. Barruwer shall be ven onc confamed copy of the Notc ansl ofhis Sccunty Instrument.

17. Transfer of the Propernty or a Benceficial Interest in Borrower. If al! ar any part of the Properiy or any interest in it
ts 30l or transferred (or if a beaeficial interest in Borrow or is sold or transferred and Borrovaris not 2 natural penons wath-
outl Lender’s pnor wnitten consent, Lender mav, at 1ls option, fquirc immediate paymen: in full ~%all sums secured by this
Security Instrument. However, this opuon shal! not be exenvised by Lender if exercise is prohib ted | n federal law as of the
date of this Security Instrument.

1f Lender exercises this option. Lender shall ove Bormwer notice of aceierazon. The notice sa’i provide a perind of
not icss than 30 davs from the date the notice 1 deinered or maiied within nwhach Borrower must pay 2lipm) sccured by this
Security instrument. I Borrower fails to pay these sums prior to the erpiration ot this penod, Lender may iive’ic any remedics
permitied by this Security instrument without funker notics or demand on Borrower.

18. Borrower's Right 10 Remastate. In anv foreclosure of this Secunty Instrument. if Borrower mects certan combtinns,
Borrower shall have the right to have enforcement of this Secuniry Insttument discontinued 2tz 1Ime prior to the expir-
ation of 90 davs from the date the Court obtains junsdicuon over the Borrower. Those conditions are thar Borrower: {a) pavs
L.ender all sums which then would be due under this S=curitv instrument and the Note had no accleration occurred: th) cures
anmy default of anv other concnants or agreements; (€1 pavs all expenses incurred in enforing this Secuntv Instrumene, in-
chuding, but not limited to, reasonable stromess” fees: and 1490 takes such acnon as Lender mav resanably require to asiure
that the lien of this Security Instrument, Lender’s Aghts in the Propertv and Rarmower’s abligation to payv the sums secured
by this Securty Instrument shall continue unchanged. Upon rernstatement v Borrower, this Securiny Instrument and the
obligations secured hereln shail remain fullv eifecive as 1f no acccieratzon had occurred. Howeover, thas night to reinstate
shall not sppiv in the case of mccicration inder pacagraphs 13 or 17: sddstionally, f 3 Cournt ha made an expross wntten
finding that the Botrower has excnased pu and o1 her nght to ranstate punuant to apphicatd: lan, this neht (o ramuate
shall not e again s aiable 1o the Homower under thn Sccurinn Imtrument for a penod of e s can from the date of the dis
missal of the forecliaure of this Secunty Instrument.

19 Acceleration: Remedies. leonder shall ove notice 1o Rarroner prios to acceleration fniiowing Borrower’s Lrea h
of amy covenant or agreement in this Sacunty Instrumen: -1l not pror te acccieration under paragrapins 13 and 17 unless
applicable law provides otherwise ). The notics shall spedifv: a1 the defaults (b the action required 10 cure the default;
(el a2 date. not less than 30 davs from the date the potice is gven to Bormower. i which the default must be cured: and
(d) that fajure to cure the default on or before the date spedificd in the notice may resuit in accleration of the sums sccured
by this Security [mstrument, foreclosare by judicial procceding and saic of the Properts . The notice shali further infomm
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UNOBEildékinksOPY

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made tus 29810 gay of August . 1689
and 1s incorporated 1nto and shall be deemed 10 amend and supplement the Moingage. Deed of Tnust or Securicy Deed (the
“Secunty instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

(the ~"Lender™
of the same date and covenng the property described in the Securily Instrument and locawed ar:

2621 W. Greenleaf, Chicago, Illinois 60645
iTODEry AJOTeSS !

2-3 FAMILY COVENANTS. In addibon to the covenants and agreements made in the Secunty Instrument. Bormower
and | ender further covenan! and agree as follows.

A. LSE OF PROPERTY: COMPLIANCE WITH LAW. Borower «hall not seek. agree to or make 2 change 1in the
use of the Propersy or s zoming classificatron. unless Lender has agreed in wnbing to the change . Borrower shall compiy with
all lawe. ordinarces. reguiations and requirements of any governmenial body applicable to the Prapemy

B. SUBOROINATE LIENS, Except as permatied by federal xw . Bommower shall not allow any hien infenos to the
Sccunty Instrument o be perfected against the Property without Lender™s prar whtlen permission

€. RENT LOSY 15SURANCE. Borower shall meintain insurance against cent ioss in addivon 10 the other hazards
for which insurance 11 segosd by Uniform Covenant S

D. “BORROWER'S KM 4T TO REINSTATE” DELETED. Uniformn Covenant 18 1s deleted

E. ASSIGNMENT OF LZASES. Upon Lender's teguest. Bomower shall assign (o Lender all leaves of the Propeny
and 31 secuniy deposats made 1n conreciion with leases of the Property  Upon the assignment. Lender shall have the nght to
modity . extend of terminate the exisung icases and 1o ¢xecule aew leaws. 1 Lender’s sole ducreton. As used in thas
paragraph E. the word “lcase” shall mean “sullcase™ if the Secunty Instrument i+ on a lcaschoid

F. ASSHENMENT OF RENTS. Bogoa s anconditionally assigns and transfers to Lender ali the rents and revecnoes of
the Property  Bosfower authonses Lender or Len?ir’s agents 1o collect the rents and revenues and heredy directs ca s ieaant
< the Properiy o pay the tents 1o Lender or Eendits 2zents. Howmever, prior to Lender’s notice to Borrower of Borroner's
breach of any covenant o a:reement in the Sccunty {a trument. Borrower shall coliect and receive all rents and revenues of
the Properts as trusice for the i encfit of Leader and Borrow e, This assignment of rents constitulcs an absoluvic assignment and
not an assignmeni for adt . wial wecunty only

If Lender gnes notice of breach to Boffower: (1) all rents re2erved by Borrower shall be held by Borrower as trusice for
benefit of Lender only . to be apphicd to the sums secured by the Sccuriy Instrument: (i2) Lender shall be entitled 1o colbect and
receive all of the rents of the Property. and (111} cach tenant of the Prop eriy shall pay all rents due and unpad to Lender or
Lender's agent on Lender’'s wnnen demand 1o the tenant

Borrower has md excculed any prior assignment of the rents and has 21 and wall not perform any act that would prevent
Lender from cxercising it nghts under this paragraph F

Lender shall not be required 1o enter upon. take comtrol of o manwn the Froperty before or after giving notke of
breach 1o Borrower Howeser. Lender or a sudicrally appointed receivet may do' sC at any time there 1s a2 breach  Any
apphcabon of rents shall noi cure or waive any default or invairdate any other nght « rinwdy of Lender. This assagnment of
rents of the Property shali terminate when the debt secured by the Secunty Instrumeat.c pa7d in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o7 ogreement in which Lender has
an mnterest shall be a breach under the Secuniy Instrument and Lender may invoke any of the Javedies permiticd by the
Secunty Instrument.

L OETVON

o~
BY SIGNING BELOW, Bormower accepts and agrevs 1o the terms and plovisions contained in this 2.4 Famuly Redes

e r .. &5{“*‘4’ - 1Sealy
¢ 1
Alexander S. Linger . DEPT-03 RECDRDING Bormee 1500
. THO00G TRAN 49id £9/082/8% 11:00:100
45706 & < -r-u--sc—gg!&o'zac
CO%Y COUNTY RECGRDER S
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