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MARGARETTEN & COMPANY INC MOR GE

850 W 1757TH. BT HOMENDOD ' IL 60430 . 62203213
THIS MORTGAGE (“Secuntv lnstrument") isgivenon September Tth, 1989
The mortgagor is
HORMAN HARELIK,  AND BARBARA HARELIK, . HIS WIFE

) | - 1§"()o
(“‘Borrower”'). This Security, Instrument i§ given to g ‘ ‘} s
ARGARETTE’< G COMPANY, INC. ‘ -

a corporation which s o'ﬁ*xmzed andemstmg underthelaws of the State of New Jersey ., and whose
address is o S
One Ronsocn Road : ‘
Iselin, New Jersaoy 6830
("*Lender"’).
Borrower owes Lender the prmcnpal um of .
One Hundred Fifty Thousand, and OO/IOO
Doltars (U.S. 8 150,000.00 ). This debt is evxdenced by Borrower's nme dated the same date as ﬂus
Security lnstrument (“Note"). whnch provides for monthly paymcnls. with the full debt, if not pmd earher, due and. payable .
oen  Qctober ist, 2019 . This Security Instrument secures to Lender: (a); the repayment of the
debt evidenced by the Note, with‘interest, and all rcnewala exlenslons and modifications: (b) ihe payment of all‘other sums,‘
with interest, advanced under paragiaph 7 to p/otect the securlty of this Security Instrument; and {¢) the performance ‘of
Borrower’s covenants and agreemems under this se.ur’ ty Instrumem and the MNote, For this purpose, Borrower does ‘hereby.
mortgage, grant and convey to Lender the fol]ow:ng desrribed property located in COOK County, Hlinois:
THE EAST 20 833 FEET IAS MEASIURED ALONG SDUTH LINE THEREUF) ar THAT ot
PART OF LDT 30 DESCRIBED AS; COMEENCING AT A POINT 4400 FEET EAST OF‘.
THE WEST LINE AND T«00 FEET SQUYY OF MNORTH LINE OF SAID LOTS; THENCE |
. SOUTH_PARALLEL WITH _THE WEST LINE = FE-SAID LOT 69117 FCET. THENCE FA"' '-'
PERPENDICULARLY TO WEST LINE OF SAID LAT 61e833 FEETy THENCE WORTH |
PARALLEL WITH WEST LINE OF SAID LOT TO/ /A POINT 7«0 FEET SCOUTH OF NDRTH.
LINE OF SAID LUT; THENCE WEST PARALLEY WITH THE NORTH LINE OF SAID LOT 1
TOQ PLACE OF BEGINNIMG ALL IN CHICAGD LAND CLEARANCE COMMISSION NUMBER 1
BEING A CONSOLIDATION OF PARTS OF VARIOUS-SYSNS AND RESUEDIVISION AND
VACATED STREETS AND ALLEYS IN SOUTH EAST 174 0F SECTION 11 AND MORTH
EAST 1/4 OF SECTION 14y TOWNSHIP 38 NORTHe KAMGZE 14 E£EAST OF THE THIRD
PRINCIPAL MERIDIANy ACCORODING TO THE PLAT THEPEGF RECDRDED MARCH &9
1959 AS DOCUMENT 17473437 IN CQAOK COUNTY) ILLINOIS.
PERMANENT TAX NO. 20-14-212-039-0000.
5621 S HARPER AVE, CHIGAGO, IL 60637
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which has the address of : - o
5621 5 HARPER AVE CHICAGO, 1L 60637 ~ i
‘ . Property Addrﬁ‘m
Y

TOGETHER WITH all. the xmprovements now or hereaftcr ‘erected on .the property, and al] easements, nghts,,
appurtenances, rents, royalties, mineral, oil:and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and’ additions shall’also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as thé “Prcperty LA

BORROWER COVENANTS that Borrower Yis lawfully seuacd of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the.Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: generakly the-title to the Properiy against all claims and demands, subject to any
encumbrarnces of record,

THIS SECURITY INSTRUMENT combmes umform covenants for n&uonal use and non-uniform covenants with liniied
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .
MAR-1205 (Rev, 7/87) . Form 3014 12/83
Repluces IL-109 (Rev. 7/84) and MAR-1205 (8/86)
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in writing, the sums secured by this Security Instrument shall be reduced by the mmount of the proceeds mulllpllcd by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of" the Propeuy \mmediatcly
before the taking. Any balance shall be pald to Borrower:

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor ofl‘ers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorizad to colleet
and apply the proceeds, at its optien, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcmlon ofl proceeds to principal shall not cxlend or postpane the due
date of the monthly payments referred to in paragraphs | snd 2 or change the amount of such pnyments.

10. Borrower Nat Released; Forbearance By Lender Not a Walver, Extension of the time for poyment or modification of amortization
of the sumns sectired by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest, Lender shali not be required to commence proceedings against any. sUC-
cessor In Interest or refuse to extend time for payment or otherwise modify amamzanon of the sims securéd by this Seeurity insirumcnt by
reason of any demand made by the original Borrower or Borrower's suceessors in Interest. Any forbmmm:c by Lcndcr i exercising any right
or remedy shall not be n waiver of or preclude the exercise of any right or remedy.

11. Succesyors and Assigns RBound; Joint and Several Liabllity; Co-signers. The covenants and sgreements ef this Seumw ln.*rumem
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph !7 Borrower's covenants
and .agreements shall ¢ joint and several. Any Borrower wha co-signs this Security Insirament but.does not execute the Note: (a) is co-
signing this Security/di.strament only to-mortgage, grant and convey that Borrower's interest in the Property under. ihe terms af this Security
Instrument; (b) is not perszaally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lcndcr and any other Bor-
rower may agree to extend snodify, forbear or make any accommodations with regard to the terms of this Sccunt'y Instrument or the Nate
without that Borrower®s ¢npzent,

12. Loan Charges, If th: loin secured by this Security Instrument is subject to a law which sets maximum loan chargcs. and thnt Jaw is
f'nnlly Interpreted so that the liiersi or other loan'charges collected or to be collected in connection with-the loan exl:eed the permitted limits,
then: (a) any such lonan charge sholl Uereduced by the amount necessary to reduce the charge to the permitted Hmirt; and (b) any surus already
collected from Borrower which exceider permitted limits will be refunded to Borrower. Lender may choose to makle this refund by reducing
the principal owed under the Note or iy r'taking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepav:ient charge under the Note.

13. Legislution Affecting Lender’s Righ‘s. -1f enaciment:ar expiration of npphmble laws has the effect of rendermg any provision-of the
Mote or this Security Instrument unenforcecblr. & cording to its.terms, Lender, at its option, may require lmmedmtc payment in full of all
sums secured by this Security Instrument and riay invoke any remedics permitted by paragraph 19. If Lender excrcnses this option, Lendcr
shall tnke the steps specified in the second paragrash of paragraph 17.

i4. MNotices, Any notice to Borrower providen for in this Seuumy Instrument shall be given by delivering it or by mailing it by first clsss

28

mail unless applicable law requires use of anather methoa The notice shall be directed to the Property Address or any other addrass Bor- -

rower designates by notice to Lender. Any nolice to Lendz shall be given by first class mail to Lender’s address sxatcd herein or any other ad—
dress Lender designaies by notice to Borrower. Any-notice p orided for in this Security Instrument shall be dcemed to have been given xo
Borrower or Lender when given as provided in this paragrap),

15, Gnveming Law; Severability. This Secumy Instrumert shall.he gaverned by federal law and the law of the lunsdlcnon in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with npphcable law, such con-
flict shall not affect other provisions of this Securfly Instrument'or the Maote which can be given effect without the conmcting prowsion To
this end the provisions of this Security Instrument and the Note are declired to be severable.

16. Borrower's Copy. Bocrawer shall be given one conformed cojy OF rhe Note and of this Security lnslrumem.

17. Transfer of the Property or a Beneficial Interest in Borrower, f ai'ar any part of the Property or nny}interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or transferred and Barruwar is not-a natural person). without Lender’s pnor;,wdtten-
consent, Lender may, at its option, require immediate payment in:full of all suins’'sezured by this Security lnstrument However, !his aption
shall not be exercised by Lender if exercise is prohlblled by federal law as.of the (st of this Sccuruy Instrument,

Il Lender exercises this optlan Lender shall give Borrower notice of acceleration. T2 notive shall provide a pcrlod of not less than 30.
days from the date the notice is delivered or mailed within which Borrower must pay alt sums : ecured by this Security Instrument. If Borrower .
fails to pay these sums prior to the expiration of this period, Lender may invoke any reni~die: permitted by this S:cumy Instrument without
further notice or demand on Borrower.

18, Borrower's Right {0 Reinstate. If Dorrower mects certain corditions, Borrower siall bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a} 5 days for such othir piriod as apphcabk law may specify for
reinstatement) before sale of the Property pursuam to any power of sale contained in this Security [hstrament; or (b) émiry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which t/ien would.be due under this Security
Instrument and the Note had no acceleration occurred; - (b)-cures any default of any other covenants cr igrecments; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not timited to, reasonable allorneys fees; and (d) takesisuch action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lcnder s rights in the Property and- ¥ nr?cm'er H obhganon 10 pay

the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower, tins Secrscity Instrument ‘and the

obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right o Jeir ‘s!a:e shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COYENANTS. Borrower and Lender further covenam and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prier to acceleration folowing Borrower's bre!u:h af any covensnt or
ugreement in this Securily Instrument (bui not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise),
The notice shall specify: (a) the default; (b) the action required to cure the defaunlt; () a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and. (d) that, fallure to cure the defanld on or before the date Specified in the notice
may result in aeceleration of the sums secured by this. Security Instruinent, Toreciosure by Judiclal proceeding and salé of the Property. The-
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower (o acceleration and Poreclosure, IT the default-is not cured on or before the date
specified in the notice, Lender at its-optlon may reguire immediste payment in full of al) sums secured by this Security Instrument withoat .
further demand and may foreclose this Security Instrument by Judicia! proceeding. Lender shrll he entitled to callect all expenses incurred in
pursuing the remedies provided in this paragraph 19, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to.
enter upon, take possesslon of and manage the Property and to collect the rents of the Property including those past due. Any rents collected’
by Lender or the receiver shall be apphcd first to payment ‘of the costs of management of the Property and coHlection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds end reasonable attorneys’ fees, and then to the sums secuted by this Security In-
strument.

21. -Release. Upon payment of all sums secured. by thls Sccunty [nstrumenl. Lender shalt relense this Securhy Instriment without
charge o Borrower. Borrower shall pay any recordallon cosxs.
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LOAN# 62203213
OCCUPANCY RIDER

-

THIS OCCUPANCY RIDER is made this 7TH day of SEPTEMBER , 1989 | anpd
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to sccure Borrower’s Note to

MARGARETTEN AND COMPANY INC. < {the "Lender")
of the same date and covering the property described in the Security
Instrument and lacated at: 5621 S. HARPER AVENUE

CHICAGO, ILLINOLS 60637

\

GCCU“ANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In additioﬁ to the
covenants  and agreements made in the Security Instrument, Borrower further
represents, warrants, acknowledges, covenants, and agrees as Follows:

The Toan (toe "Loan") which 1 have obtained specifically requires that I
occupy the property (the “Property") that I am purchasing (or refinancing)
with the proceeds of: this loan as my primary residence. 1 understand that the
eligibility criteric for Loan approval, including but npot limited to the
amount of the requiced down payment, could be materially different if I were
to reside elsewhere anu ‘nstead rent the Property to others as an investment.
Accordingly, 1 will move tnto the Property within a reasonable period of time
after loan settlement and <Continue to occupy the Property for a reasonable
period of time thereafter.. Wnile the phrase "reasonable period of time" is
not capable of precise measarement, it shall be construed te further the
intentions of the Lender to make an_"owner-accupant lcan" and not an "investor
loan". Lender specifically reiied on this representation, warranty and
covenant in determining to make th: Loan to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fail to occupy the Properiy
as aforesaid, then, in accordance with. Paragraph 19 hereof, Lender at its
option may require immediate payment (ir .full of all sums secured by this
Security Instrument and pursue any other remedies permitted hereunder.
Notwithstanding the foregoing, if the Federal Home tLean Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Security
Instrument and Note, the promises and agreemenic”in this Rider wiil no lenger
have any force or effect so Tong as FHLMC, or arny of its successors and/or
assigns, holds those rights; provided, however, thazt in the event Lender
repurchases all or any portion of the Loan frou ~FHLMC, or any aof its
successors and/or assigns, the promises and agreements 4n this Rider will be
reinstated and will be fully enfarceable against Borrower by Lender.

191 2V68

BY SIGNING BELOW, Borrower accepits and agrees to the tecms and provisions

contained in this Occupancy Rider.
“Nervrrom W'\\
A ZN

Borrower

/5@%4,(,4/ ;;:éudué

Borrower

QCCUPANCY RIDER
CFoas (3/89) Revised




