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—

 MORTGAGE

gg THIS MORTGAGE (“Security Instrument"} is givenon September 7th
The mortg4ogor is

Robert J, Strance and Beverley F. Strance, his wife : 1 4 0o

(“Burrowcr") This Sicu ity Instrumient is given to.
* La Grange Federal Savings & Loan Association . —
which is organized and éxizitr g under the laws of - the United St;ates of America ,andwhoseaddressis

One 4%, La Grange Road, La Grange, Tllinois 60525
Borrower owes Lender the prmclpf‘:.am of Forty"two thousand and NO/100

{"'Lender™).

-

Dollars (U.8.% 42,000.00 ). This debi is evidenced by Borrovier s note
dated the same date as this Security Instrumdn te jch pr for manthly payments, with the full debt, it not
paid earlier, due and payable on %‘N&e’? YSL PrabEE P This Security Insfrument
secutes to Lender: (a) the repayment of the dett zvidenced by. the Note, with interest, and a{l renewals,, extensions and
- modifications; (b) the payment of all other sums, with nrerest, advanced under paragraph 7 (o protect theisecurity of this

Security Instrument; and (c) the performance of Borro?.::'s covenants and agreements under this Security lInsm'm-rn:m and
the Note. For this purpose, Borrower does hereby mort age. ~rant and convey to Lender the following described property.

-located in Cook

72 ¢8 137W

SEP11

Coumy, Hinois:

The South 150 feet of that part of the North #mst 1/4 of Section 17,. Township 38
North, Range 12 East of the Third Pr:mcipal Meridian, described as follows:
Commencing at the South West corner of the North Fast 1/4 of Section 17,
Tovmship 38 North, Range 12 Fast of the Third Principal Meridian, and rurning
thence East along the South line of the North East 1,4 cf said Section 17,
266.33 feet to an iron pipe; thence North 491.71 feet tn a point on the center
line of Plainfield Road, said point being 312.95 feet Ncriaeasterly from the -

T peint of intersection of the center line of Plainfield Roed =nd West line of the

) North East 1/4 of said Section 17; thence .Scuthwesterly alcnj {he center line of
Plainfield Road 312.95 feet to a point of intersection of the denter line of
Plainfield Road with the West line of the North East 1/4 of sald Soation 172
thence South 326.45 feet along the West line of ‘the North East 1/4 o said
Section 17, to the place of beginning, in Cook County, Illinois.

ZLYYZVES.

Perm, Tax No. 18-17~201-006-0000
5847 Gilbert LaGrange

60525 s {Stresl] ‘ _ Gyl

1llinois “Property Address™);
[Zlp Code] ( pesty y

which has the bddress of

TOGETHER . WiTH all: the 1mprovemems NOW or hereal’ter erected on the property, and all eaqemcnts, rights,
appurtenances, rents, rayalties, mineral, oil'and gas rights and profits,. water rights and stock and sl) fixtures. now of

hereafter a part of'the property. Alt replu"emcnts zmd additions shall also be covered by this Security lns\rumem All of the
foregoing is referred 10 in this Securnty Instrumcm ﬂs the "Property

BORROWER COVENANTS that Borrawer is lawl'uily sclsed of the estate hereby conveyed and hns;the right to
mortgage, grant-and convey. the Property and’ that the Property is unencumbered, except for cncumbrances of record,

Borrower wurrants and will defend generally the’ tltle 1o the Property against all claims and demands,’ subjecl to any
- encumbrances of rccord

THiIS SECURI I‘Y ]NSTRUMENT combmcs umform covenants for national use and non-uniform coﬂenants with
timited variations by jurisdiction to’ consmulea uniform sccumy tnstrumcm covering real property.

LLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT

@- 6 {IL}(8704)
™

+

Form 3014 12/83
VMP MORTGAGE FORMS ¢ (313)203.8100 = 180016217281 :
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1 Pﬂyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any-prepayment and laté charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lcndcr, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Nole is paid in Tull, 2 sumi(**Funds™} equal to
one-twelfth of: {a) yearly taxes_and assessments which may attain priority over this Security. Inatrumcm (b) yearly

leasehold payments or ground rents on_the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premijums, if.any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable-cstimates of future escrow items.

‘The Funds shal be held in an institution the deposits.or accounts of which are insured or guarnnreed bya federal or
state agency (including Lender if Lender is such an institution); Lender shall apply the Funds 10 pay tht escrow items.
Lender may not charge for holding and applying the Funds, ‘analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chdrge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is mude or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings onilhe Funds, Lender
shall give to Borrower, without charge, an annual ~accounting of the Funds showing credits and debits to the Funds and the
purpose for whicly each debit 10 the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

if the amount of the l*unds hc]d by Lcndcr. togcthe[ with the future monthly payments of Funds payable pnor fo
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid.to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furidz held by Lender is not sufficient 10 pay the escrow items when due, Borrower shulipay to Lender any
amount necessaiy i~ make up the deﬁctcncy in one or more payments as required by Lender.

Upan paymedtin full of all sums secured by this Sccurlty Insuumem Lender shall promptly rei‘und to Borrower

any Funds held by Leadir. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater o
than immediately prioc’t7 the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of .-,

application as a credit zgoirst-the sums secured by this Security Instrument.

3. Application of Fay ,\nnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriies:: first, to laté charges due under the Mote; second, o prepaymeni charges due under :he."

Note; third, to amounts payable anrier pnrugraphZ fourth, to interest due; and last, ta prmmpal due.

4. Charges; Liens; Bor=_wer.shall pay all taxes, assessments, charges, fines and impositions a!trtbutable to the..

Property which may attain pnonty mver this. Security lnstrumcnt, and leaschald payments or ground rents, if any.
Borrower shall pay these obligdtions in-*«e :innner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to_the person Gwed = zvment. Borrower shail prompsly furnish to Lender all-notices of amounts

to be paid under this paragraph. IF Borrowe mai:ies these payments directly, Borraower shall promptly'fuinish to Lender -

receipts evidencing the payments.

Borrower shall promptly d:seharge nny ller whlch has przomy over. “this Security Instrument unless Borrower: (a)
agrees in writing to the payment of theé' obhgauon se:ur :d by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the’ iz in, legal proceedings which in the Lender's oplmon operate.to
prevent the enforcement of the lien or forfeiture of any part.~f the Properly. ar (c) secures from the holder of the lien an
agreement sausfactory to Lender bubordmahng the tien to (nis Vecurity Instrument. If Lender determmes that any part of
the Property is subject to a lien which may attain priority.2verthis Security Instrument, Lender may give Borrower a
notice tdenufymg the lien. Borrower shall satisfy the lien or lalie £.ne or more of the actions set forth abave within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemerisnow exxslmg or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the' term “eatended/cr 'erage’ and any other hazard§: for which Lender
rcqulres insurance, This msurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Labject lo Lender’s approval wh\ch shall not be
unreasonnb]y withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard jnorigage clause.
Lender shall have the right to hold the pollclcs and renewals. If Lender requires,/8orrower shall promptly give to Lender
all recelpts of paid premiums and renewal'notices. In the'event of loss, Borrower shall five prompt not:ce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anphed 1o restoration or repair
of the Property damaged if the restoration or.repair is econom:cnlly feasible and Lender's {ecurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insusance proceeds.shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with any el.cess pmd to Borrower, If
Borrower sbandons the Property, or does not answer within, 30 days a notice from Lender thatth¢ iisnrance carrier has
offered to settle a claim, then Lender may collect the insurancé proceeds. Lender may use Lhe praces d‘ o repair or restore

the Property or lo pay sums secured by this Seciirity Instrument, whether or not then due. The 30-dry pseriod will begm'

when the notice is given.

Unless Lender and Borrower otherwise agrec in wrltmg. any application of proceeds to principal she (1ot e.uend or
postpone the due date of the monlhiy paymeits referred ta in paragraphs | and 2 or change the amount of the paymems:If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resubting
from damage to the Property prior to the' acqutsmon shali'pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatély prior to the acquisition.

6. Presecvation and Maintenance of FProperty; Leascholds. Borrower shall not destroy, d'lmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to'the Property, the leasehold and
fee title shall not merge unless Lender ugrees to the'merger.in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower failsi 1o perform the
covenants and agrcementq contoained in tlus Security Inslrumcnl. or there is # legal proceeding that may significantly affect
Lender's righis in the Property (such_as 4 proceeding in bankruptcy, probale, for candemnation or to;enforce laws or
regu]uuons)‘ then Lender may. do and pay for whatever is necessary to proteei the value althe Prop'.:'ty and Lender's rights

in the Property. Lender's actions may ‘include paying any sums sectred by a tien which has priority oyer this Security
Instrument, appenrmg in court, paying rensonable aftarneys’ fees and entering on the Property to make rep.nrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undet this paragraph 7 shall become ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall béar interest from
the date of disbursement ot the Note rate and shall ‘be pnynble, with interest, upon notice from Lender 19 Borrower
requesting paymem :

ZLbﬁZﬁGé
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