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This Indenture, Made this I0TH day of JULY . . 4,19 89, between
AUGUSTO MARTINEZ AND CHRISTIAN MARTINEZ , HUSBAND AND WIFE WHOSE ADDRESS IS 9841/ee
CRABAPPLE, DR., #202, PROSPECT HTS. , ILLINOIS, 60070. , Mortgagor, and
FIREMAN'S FUND MORTGAGE CORPOR}\TI ON _ : '

a corporation organized and-existing under the laws of DELAWARE

Mortgagee.

Witnesseth; That whereas the Mortgagor is Juslly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even date

herawith, in thc principal cum of FORTY S1X THOUSAND ONE HUNDRED FIFTY AND 00/100
A —— Dollars (§ 46,150.00 )

payable with interest at the smeaf TWELVE AND 000/1000
percentum (12,000 “3per annum o the unpaid balance uniil paid, and made payable to the order of the Mortgagee af ils

office in 27555 FARMINGTON %QAD, FARMINGTON HILLS, MICHIGAN 48333 o . or

at such other place as the holder may detgrate In writing, and delivered; the said principal and interest being: payablc in momhly installments of

FOUR HUNDRED EIGHTY SEVEN AN *12/100 Dollars " (§ 487.1? )
on SEPTEMBER 01ST, 19 89 , and a iike sua on the first day of each and every month thercafier unul the note is fully paid,
except that the final payment of principal and inteiast, if not sooner paid, shall be due and payable on the first day of APRIL -
20 14

Now, therefore, lhesmdMortgagor forthebeuersecumgm ie payment af the said pnnmpalsumofmon-:yandmtcrcstand thepcrform; :
ance of the covenants and agreements hereln contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors or
nssigns, the following described Real Estate situate, lymg. und feing in the county of CQOOK -
and the State of Niinois, to wit:

UNIT 4=202 IN RIVER TRAILS COMOMINJUH AS: DEL| NEATED, ON A SURVEY OF PART OF THE NORTH .

EAST 1/4 OF SECTIONS 24, TOWNSHIP 42 NORTH, RAN(:... 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DEC..h{f.TION OF CONDOMIN|UM ‘RECORDED AS

DQCUMENT 26873891 AND AS AMENDED BY %}? P uORDED JANUARY 31, 1984 AS DOCUMENT

26950834, BY 2MD AMENDMENT RECORDED a}r ’gﬁ SDCCUMENT 27477817, BY 3RD AMENDMENT

RECORDED APRIL 28, 1986 AS DOCUMENT 8835726 WiTH THEIR RESPECTIVE UND [V IDED

PERCENTAGE {NTEREST N COMMON ELEMEN'I}nghgg{‘.DQIq CGUN’I}(,MLLI%I-.

PERM # 03-24-202-050-1076

89h2hh91

Tagether with all and singular the tenements, hereditaments and appurtenartces thereunto belongmg, and the rents, is...r -and profits thereof; ™
and all apparatus and fixtures of every kind.for the purpose of supplying.or distributing heat, light, water, or. power, undt all plumbing and
other fixtures in, ot that may be placed in, any-building now or hereafter standing on said land, and also all the estatc.,nght title, and interest
of the said Mortgagor in and te said premises,

To have and 1o hold the above-described prermses, with lhe of this instrument; not to suffer any lien of mechanics men of
appurtenances and fixtures, unto the said Mortgagee, its suc- material men fo atiach to said premises; to pay to the Morigagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafier provided, untit said note is fully paid, (1) o sum suf-
forth, free from all rights and benefits under and by virize of the  [icient to pay all taxes and assessments on said premises, or any tax
Homestead Exemption Laws of the State of Illinois, which said or nssessment that may be levied by authority, of the Siate of 11-
rights and benefits the said Mortgagor does hereby expressly linois, or of the county, town, village, or city in which the said
release and waive, Innd is situate, upon the Mortgagor on accoum of the ownership

thereof; (2) a sum sufficient to keep all. bunldmgs tha may at any

A“d wid Mortgagor covenants and agrees: time be on said premises, during the coatinuance of sald in-.

To keep said premises in good repair, end not to du, or per- debtedness, insured for the benelit of the Mongagee in such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and'in such amounts, as may be rcqutred by the
value thereof, ar of the security intended {o be effected by virtue Mongagee

This toerm ll usad [n gonnection with mormasm lnsu;ed ‘undar the one- to four-family grograma of the Netlonal Housing Act which provids for periodic
Mortgage insurence Pramium payments, - .
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In case of the refusal or neglect of the Mortgagor lo make
such payments, or to satisly any prior licn or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in guﬂd repair the Mortgagee may pay such 1axes,
assessments, and insurance premiums, when due, and -may make
such repairs to the property herein morigaged s in its discretion
il may deem necessary for the proper preservation thereol, and
uny moneys so paid or cxpended shall become sa much
additional indebtedness, secured by this mortgage, to be paid out
of proceeds of the sale of the mortgnged premises, Ir nol
otherwise pald by the Mortgagor.

It is expressly provided, however (ull other provisions of this
mortgage to the confrary nolwnhslandmg). that the Mortgagee
shiall not be required nor shall it have the right to pay, discharge,
©F Temove any 1ax, assessmend, or tas lien upon or againsi the
premises described herein or any pari thereof or. the
improvements situates thercon, so long as-the Morigagor sha!l in
good faith, contest the sazie or the validity thereaf by.
appropriate legal proceedirgs brovght in a court of competent
jurisdietion, which shall opiiatcto prevent the coliection of the
tax, assessment, or lien so contestzd and the sale or Torleiture of
the suid premises ov any part thereus 2o satisTy the same.

And the said Mortgugor further covinants and agrees as
iollows;

That privilege is reserved 10 pay the delst {1 w*mle. or in
purt, on any instaliment due date. /

That, together with, ard in addition to, lhc " onth y
payments of principnl and interest payable undér the-teams of the
riote secured hereby, the Mortgagor will pay.to the Mur'gﬂ”“c,
on the first day ol each momh until the aazd note is ful[y nwr*
the following sums:

() An amount sufficlent to provnde the holder. hcreor witll
funds to pay the next mortgage insurande premium b i this-
instrument and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary ol Housing and Urban Development, as follows;

([} 1l and so long as said note of even dute and this
instrument are insured or are reinsured under the provisions of
the National Housing Act, an amount sulficient to accumulate in
the hands of the holder one (1) month prior to-Its due date the
annual morigage insurance premium, in order to provide such
holder with. funds to pgy such premium to the Secretary of-
Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations
thereunder; or

(1) 17 and so long as spid note of even daic and this -
instrument are held by-the Secretary of Housing und Urban
Development, a monthly churgc (in licu: of @ mortgage insurance
premium) which shall be in an amount equal 1o one-twelfth
(1712} of one-hall (1/2) per centum of the average nnmandmg
balance due on the note compuied without mkmg into accuunt
delinquencics or prepayments;

(b} A sum equel to the ground rents, if any, next due, plus
the premiums that will next become due and payuble on policies
of fire and other hazard insurance covering the mortgaged
properly, plus taxes and assessments-next due on the moriguged .
property (all as estimated by the Mortgagee)-less all sums alrendy

paid therefor divided by the number of months to' elapse before
one month prior te the date when such ground rents, premlums.
tuxes and assessments will become delinquent, such sumis'io be .
held by Mortgagee in trust to pay said ground rents, premiums,
taxes and specinl assessments; and

(¢} All payments mentioned in the two preceding
subscetions of this paragraph and all puymesnts o be made under

the note sccurul hereby shalt be added wgclher and the aggregate
amount thereol shall be paid by the Mortgagor each month in'a
single payment o be applied by the Mortgagee 1o the following
items in the order set forth:

() premium charges under the contract of insurance with
the Secretary of Housing and Urban Devefopmenti, or monthly.
churge {in fiew of morigage insurance premium), as ‘the case may
be;

{1y groungd runls. I any, 1ases, special assessments, fire,
and other hazard insurance premivms;

(1IN interest on {he note securet hcreby.

(IV} amortization of the principal of the said note; and

(V) late charges.

Any dLimtm}‘ in the dmOI.lIl[ ol any: smh apgregate momhly
payment shall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constitsite.an event of defaule
unider this mortgage. The Mortgagee may-collect a **lnte charge)” .
not to exceed four cents (4%) for cach dollar ($1) for each
puyment more than fifteen (15) days in arrenrs, 10 cover the exii a
expense involved in handling delinguent payments,

If the total of the payments made by the Mortgogor under
subsection (b)) of 1he preceding paragraph shall exceed the
amount of the payments aclually made hy' the Morlg,ugt.c for
ground rents, taxes, and assessments, or insurance premiums, as .
the cuse may be, such excess, il the lmn is current, at the opllon
ol the Mortgagor, shall be eredited on subsequent pnyments to be -
made by the Mortgagar, or refunded (o the Mortgagor. If, .
however, the monthly payments made by the Mortgagor m\d\.r
subsection (5} of the preceding puragraph shall not be suﬂ"czcnt
to pay ground rents, laxes, and assessments, of insurance”
premiums, us the case may be, when: the sine shali_becorne.due
and-payable, then the Mortgagor-shall payito the Mortgagee. any -
amount necessary to make up the deficiency, on .or before the
ol when pa)'mem of such ground renis, (n\cs. Issessments, or
insycanee premivms shall be due. §f at any time the Mortgagor
shuii/iendsr to the Mortgagee, in secordance with the provisions
of the nutr secured hereby, full payment of the entire
indebiednes. rapreseuted thereby, the Mortgagee shall, in
computing the anwint of such indebtedness, credit 1o the
aceount of the wlorigrgor alt payments made under the
provisions of subsergsa fu) of the preceding parngruph which the
Mortgagee has not becom obligated to pay to the Secretary of

Lsfvzﬁﬁg

- Housing-and Urban Develooment, and any balance remaining in

the funds accumulated und:r the provisions of subsection (&) of
the preceding paragraph, If these shall be a default under any of
the provisions of this mortgage resutting in-a public sale of the
premises covered hereby, or i the Moripngee acquires the
property otherwise after default, the Morgagee shall nppiy; at
the time of the commencenment of such praezadings or at 1he fime
the properly is ethenwise sequired, the balioce then remaining in
the funds aceumuladed under subsection (&) ot the. preceding
purngruph as a credit aguinst the amount of prineipal then
remaining unpaid under said note und shall properly adjust any
payments which shall have been made under subsection fa) of the
preceding paragrapit,

And as additional securlty for the payment of the
indebledness aforesatd the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and prolits now due or which
mey hereaflter becomie due for the use of the premises
herginnbove dt.s:.nbul

That e wi keep the improvements noty cxisling or hereafter
erccted on the morlgaged property, insured as may be required
from time to time by the Mor(gngw ng'mm ‘loss by fire and
ather hazards. casualties and contingencies in such amounts and
for such pertods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurgnce
provision far puymient of which has nol been made hereinbefore,

. ——
Page 2 %. .
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Fireman’s . 806604~7
Fund

———

Fireman's Fund
Mortgage Corporation

The mortgagce shell, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payeble if eit or a part of the property is sold or otherwise transferred (other
than by devise, deseent or operation of law) by the mortgagor, pursuant to a
contract of sale execried not later than [X_]12 months or [__] 24 months efter
the date on which the-mortgage is executed, to a purchaser whose credit has not
been approved in accordanes with the requirements of the Commissioner.

A&Im{; me(% Y 7287
0 DATE

AUGUSTO MARTINEZ

Belesre 0 linss 7-3/-87
[4 Q .

DATE

CHRISTIAN MARTINEZ

DATE

DATE
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