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Tgls MORTGAGE (''Security-instrument”) is given on AUGUST 28 19 89 The mortgagor
1s_Michael A. Waller & Kathleen M. Waller, his wife {PBorrower’};
This Security Instrument Is given to The First Natlonal Bank of Chicago, which is a national banking
association, and whose address Is One First Natlon aza, Chlcago, Jliinols 60670 (“Lender'). Borrower
owes Lender the maxfg)_um princgvalsum of %ﬁ NEII@“SE% N "THOUSAND AI(‘ID NO/£00
Doliars {(U.S. § 1,000, 0), or the aggregate unpald amount of all lcans made by Lender
pursuant to that certaln Equity Credit Line Agreement (“Agreement”} of even date harewith whichever is
less. This debt is evidenced by the Agreament executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the tull debt, If not
paid eatlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notlce at teast 90 days before the final payment must ba
made. The Agreement provides that ioans may be made frem time to time (but In no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans wlli have the same priority.as the origlnal loan. This Security Instrument secures
to Lender: (8} the repayment of the debt evidenced by .the Agreement, with interest, and.all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 1o giotect the security of this Security instrument; and (¢} the performance of Borrower's
convenants /0 agreements under 1his Security Instrument and the Agresment. For this purpose, Bor-

rower doas heleby mortgage, grant and convggé%Lender the following described prop%ny lcic«altlﬁd l
ounty, lllinols:

in )
¥

Lot 17 in Souir Rarrington Lakes Unlt 1, A subdlivision of parts of
the southwest 174 and the southeast 1/4 of section 27, Township 42
North, Range 9, rast of the Third Principal Meridian, according to
the plat thereof redirded October 17, 1877 As Document 24151128,

In Cook County, Illiasis.

FParmanent Tax Numbér: (01-%7-R06-002,

which has the address of_ 25 W. Lexirgton Rd. 5, Baf:.;ingtén
~ {itree) {Clty)
tiinols 60010 (“Property Address');
{2Ip Ceda)

TOGETHER WITH all the iImprovements now or herga’ter erected on the property, and ali easements,
rights, appurtenancas, rents, royalties, mineral, oil and Gasrights and profits, water rights and stock and
all fixtures now or hersafler a part of the property. All repzluce ments and additions shall also be covered
by this Securlty Instrument.All of the foregoing Is referred t¢'ir this Security Instrument as the' Property.”

BORROWER COVENANTS that Borrower Is lawfully seised &t ithe estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for' encurnprancas of record. Borrower warrants and will- defend gener=il; the title to the Property against
all claims and demands, subject to any encumbrances of record. Thurz is a prior mortagage from
Borrower to # dated 12,/12/88and recorded as docment number _86616882
* Interwest Mortgage Corporation

COVENANTS, Borrower and Lender covenant and agree as toliows:
1. Payment of Principal and Interest. Barrower shall promptly pay when due the principai 0/ and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shaill be applied to the annualfee, then to
bliled and unpald interest, then to p.rinclpal, and then to accrued and unbilled interest.

a. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority aver this Security instrument, and isasehold payments or
ground rents, if any, Borrower shall proamptly furnish to Lender ali notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge. any llen which has priority over this Security Instrument other than
the prior mortgage described above, untess Borrower: (a} agraes {n writing to the payment of the obliga-
tlon secured by the llen In a manner acceptable 1o Lender; () contests in good faith the lien by, or
defends against enforcemaent of the-llen in, legal proceedings-which in the Lender’s opinion operate to
prevent the enforcement of the llen or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a llen which may attain priority over this
Securlty insirument, Lender may give Borrower a notice identlfylng the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving. of notice.
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4. Hazard Insurance. Borrower shall keep the irnprovements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hald the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the resioration or repalr is not economically feasibie or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetbaror not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not ans'wer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Ler.aer may collect the insurance proceeds. Lender may use the proceeds to repair orrestore
the Property oro day sums secured by this Security instrument, whether or not then due. The 30-day
period will begitv-w!ien the notice Is given.

If under paragrapn i3 vhe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frem/damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Insirument immediately prior to the acquisition,

5. Preservation and Mz!.tenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Propazrty, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Eurrower shall comply with the provisions.of the lease, and if Borrower
acqulres fee title to the Property, the Izasehold and fee title shall not merge unless Lender agrees to the
marger in writing.

6. Protection of Lender’s Rights In the Property. If Borrower falls to perform the covenants and agree-
ments contained In this Security Instrumar.(, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a picceeding In bankruptey, probate, for condemnation or to
enforce laws or reguiations), then Lender may 1o and pay for whatever is necessary to protect the vailue
of the Property and Lender's rights in the Propedty. Lender's actions may include paying any sums.
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make rzpairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrep’s vhall become additional debt of Borrower
secured by this Security Instrument. Uniess Barrower and Learer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a: thie Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonable entries L pon and inspections of the Property.
L.ender shatl give Borrower notice at the time of or prior to an Inspecticr snecifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direst or conseqguential, in con-
nection with any condemnation or other taking of any part of the Property, ¢ r for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sama secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. in the svont of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums s cured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) inz ralr market
value of the Property immediately before the taking. Any balance shall be paid to Borrows:.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor
otfers to make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lfabllity of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does not execute the Agreament:
{a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security instrument; (b} Is not personally obligated to pay the sums
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secured by this Security instrurnent; and (c) agrees that Lender and any cther Borrower may agree to
extend, modify, forbear of make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security Insirument Is subject to a law which sets max-
imum loan charges, and that law Is flnally interpreted so that the interest or other loan charges collected
or to be cotlected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted [imits will be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowenr. |f a refund reduces principal, the reduction will be treated as a partiat prepay-
ment without any prepayment charge under the Agreement,

12. Legistation Affecting Lender’s Rights, |f enactment or expliration of applicable laws has the effect
of rendering any provision of the Agreerment or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in tull of all sums secured by this Security
Instrument art.may invoke any remedies permitted by paragraph 19. It Lender exercises this dption,
Lender shal 12%.e the steps specifled in the second paragraph of paragraph 16.

13, Notices. /anynotice to Borrower provided forin this Security Instrument shall be given by dellvering
it or by malling 1t by flrst class mail unless applicable law requires use of another method. The notice
shall be diracted to (he Property Address or any other address Borrower designates by notice to Lender.
Any notlce to Lender snall be given by first class mall to Lender’s address stated herein or any other
address Lender desighars hy notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed fo have buen given to Borrower or Lender when given as pravided in this paragraph.

14, Governing Law; Sever.uility. This Securlty Instrument shall be governed by federal law and the law
of IMinois. In the evant that any provision or clause of this Security Instrument or the Agreement conflicts.
wlth applicable law, such confli~t £aall not affect other provisions of this Security Instrument or the
Agresment which can be given effact without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement zre deciared to be severable.

15. Borrower's Copy. Each Borrower stali be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficlai 'ierest in Borrower; Due on Sale. |f all ar any part of the
Property or any interest in it is sold or transferrd (or.if a beneficlal interest In BorrowerIs sold or trans-
ferred and Borrower is not a natural person) witiou) Lender's prior wrillen consent, Léfder may, at
its option, require Immediate payment in full of alrsums secured by this Security Instrumeant. However,
this oplion shall not be exercised by Lender if exercise [4 prohibited by.federal iaw as of the date of this
Security instrument,

L 4 i
If Lender exercisas this option, Lender shall give Boriowe: notice of acGelsrétion. Thetnotice shail
provide a perlod of not fess than 30 days from the date the nclive is delivered or mailed within which Bor-
rower must pay-all sums sacured by this Securlty Instrument. \f sorrower falls to pay these sums prior to
the explration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. }f Borrower meets certaln condticas, Borrower shall have the right
{0 have enforcement of this Security Instrument discontinued at any timie grior to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrowers: (7} pays Lender ail'sums which
then would be due under this Security Instrument and the Agreement had @ acceleration occurred,; (b)
curas any default of any other covenants or agreements; (C) pays all expenses incirred In enforeing this
Security Instrumeant, Including, but not limited to, reasonable altorneys’ {eas; {0} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Landar's rights in the
Property and Borrower's obligation {o pay the sums secured by this Security Instrumert zhall continue
unchanged; and (e) not use this provislon more frequently than once every five years. Upon
reinstatement by Borrower, this Security instrument and the obligations secured herelzy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail-no’ apply in the
case of acceleration under paragraphs 12 or 16, Lo e

18. Prior Mortgage. Borrower shall not be in default of any provision ofanyprlorngjé‘?iﬁra”gre
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
s under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of payment or performance is Impalred. The notice shall specify: (a) the
default; (b) the action required to cure the detault; (c) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default ar any other defense of Borrower to acceleration and foreclosure, If the
default is not cured, or the reason for the beliet that the prospect of payment or performance is impaired is
not corrected, on or before the date specifled in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreciose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shali be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument without charge to Borrower.
22. Walver ot Homestead. Borrower wajves all right of homestead exemption in the Property.

23. Hiders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorparated Into and shali amend and supplement the covenants and agreemenis of this Security
Instrument a< if the rider(s) were a part of this Security Instrument.

BY SIGHIIL BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrudnant and in any rider(s} executed by Borrower and recarded with it.

)\L;/L\au (g’?{)a.w\
Michael A. Wal.i=er — Borrower
s T2 i
-— Borrower

&th cen M. Wallwr

(S; ace Jalow This Line For Acknowlegmerl}

This Document) Prepared By: Yeronica Rhodes

Reatarn _ Equity Credit Center
REL Tiid\Guarasty The I'irst National Bank of Chicago
1877 Bidgg AveT Sulte Canz

Y, 60201 Chicagoy IL 60870

STATE OF [urmms C‘or}ﬂ‘\ Couny §s:
l, l/lﬂﬂ'ﬂﬁ"{ L%dsz a Notary Public (n and for said county and state, do

hereby certify tha & s
personaily known to me to be the same person(s) whose name(s) ____‘q;-_&_____,,subscr[bed to the

foregoing instrument, appeared before me this day in person, and acknoviieriged that
signed and delivered the said instrument as thedir _ __ free and voluitars act, for the uses and

urposes therein set forth.
purp . /1_.# He
Given under my hand and officlal seal, this /.19 é E '

My Commission expires: Q’/J.o/q'

day of

| U Notary PUb\'f
. { Waltrend Lestz !
| Wetary Puble, Siake of ilinoia
{__My Commiselon Expires 5720081
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