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State of Hiinois 89424724 Mort age FHAcauNo.
' 478008 131 5853286

7Y This Indenture, Made this - 7TH day of SEPTEMBER | 19 89 between
)—L RONALD A. CAHAN AND CLARIS M, CAHAN , HIS WIFE

) DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of TLLINOIS ' '

(n Mortgagee.

, Mortgagor, and

' :7‘ _ Wilnesseth: That wherzas the Mortgagor is jusily indebted [0 the Mortgagee, as is evidenced by a certain pran;usscry note bearing even
date herewith, in the priacipal sum of FORTY NINE THOUSAND FIVE HUNDRED AND 00/1 00
Doltars & - 49,500, 00 )

payable with interest at the sie el TEN AND 00000/100000

percenum ¢ 10,000 © ~“<ipsr anaum on the wpaid balance until paid, and made paynble (o the Ordcr 'of the Mor|gagce &l its

office in CHICAGO, 1LLINOIS : oaor

al such other pluce as the holder may des’gnite in wruing. and delivered; the suid principal and interest being puyablc in momhly instalfients of
FOUR HUNDRED THIRTY FOUR AND 61/100
Dollars {8 | 434 5 )
on NOVEMB ER 1 .19 8% .anda hkc stacan the first day of cach snd every month thereafier unti! the note is fulny paid.
except that the final paymenl of principal and interast, if not sooner paid, shall be due and payable on the first'day of QCTOBER
20 19 . .
Now, lhmlon, the said Mortgagor, for the better securing.oo tie payment of the said principal sum of money and interest and the pcrfor-
mance of the covenants and agreements herein comained does Ly these presents Morigage and Warrant unto the Murigagce its successors
or assigns, the following described Real Estate situate, lylng, and being In the county of  COOK
and the State of Illinols, to wit:

P_(L}’;?Z, 7}_33d

SEE LEGAL RIDER ATTACPSD

T AALAA

TAX IDENTIFIC.ATIOIN NUMBER: 17-10-203-027-1043

Together with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, mucs, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or- power, and all plumb-
ing and other fixtures in, or that mﬂy be placed in, any. buildmg. now or hereafter standing on said land, and also all the estate, right. title,
and interest of the said Mortgagor in and to said premises,

To have and o bold the above-described premises, with the ap-  of this instrument; not (o suffer any lien of mechanics men or -
purtenances and fixtures, unto the said Morigagee, ils successors  material men to attach to said premises; to pay to.the Mortgagee, :
and assigns, forever, for the purposes and: uses herein sei- forth, as hereinafter provided, until said note is fully paid, (15 a sum
free from all rights and benefits under and by virtue of the sufficien! to pay all taxes and assessments onsaid premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the .
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, - the sald jand is situate, upon the Mortgagor on account of the -

ownership thereof; {(2) a sum sufficient 10 kecp all bulldmss that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such AMOURIS, a8 may be re-
quired by the Mortgagee.

And said Mortgagor covenants and agrees:

To keep said premises In good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

This form ls used in connesction with morigeges lnluud unger the one: to four-famity programs of the anlonal Housing Act which provida
for pariodia Mortgage Insurance Pramium payments.
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In case of the refusal or neglect of the Marigagor to mnke
such payments, or to satisfy any prior lien or Incumbrance other
than that for taxes or assessments on said premises, or {o keep
sgid premises in gocd repalr,.the Mortgagee may pay such taxes,
assessments, and insurance premiums, when dué;-and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona! indebtedness, secured by this mortgage, to- be paid.out of
proceeds of the sale of the mortgaged premises, if not otherwise
pald by the Mortgagor.

It is expressly provided, however. (all other provisions. of this
mortgage 0 the contrary notwithstanding); that-the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any.lax, assessment, or.tax Hen upcm or against the
prenyises described hercin or any part.thereof.or the. improve
ments situated theredit, <o long 8s the Mortgagor sha]l. in good
faith, contest the same £ the validity thereof by appropriate
legal proceedings brought {n a_court of competent -jurisdiction,
which shall operale to prever the collection of the tax, assess- .
ment, or fien so conlested and ti= sale or forfelture of the said
premises or any part thereof to satiziy. the same.

And the said Mortgagor urther covizants and Bgrees as
Tollows:

That privilege is reserved to pay the debt in wheic) or in part,
on any instaliment due date,

That, together with, and in addition to, the monthly rayments
of principal and interest payable under the terms of the yiuts
secured hereby, the Mortgagor will pay to the Mortgagee,-ou the
first day of each month until the said note is fuIIy paid, the
fonowmg sums

(a) An amount sufficient to provide the holder hereof with .
funds lo pay the next mortgage insurance premium il this instru-
ment and the note secured hereby are insured, or a monthly
charge {in lleu of a mortgage insurence premium) If they are held
by the Secretary of Housing and Urbnn Development, as foflows;

(I 1f and so long as smd noec of even date and' thls instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order 1o provide such.
holder with funds to pay such premium to the Secretary of Hous-
ing angl Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If end so long as said note of even date-and.this: instru-
ment are held by the Secretary of Housing and Urban. Develop-
ment, a monthly charge (In liew of 2 mortgage insurance
premium) which shall be in an amount equal to one-tweifth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinguencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the:mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) Jess all-sums already paid
therefor divided by the number of months to elapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{¢) All payments mentioned:in the two preceding subsections
of this paragraph and alf paymients to be made under the note

secured hereby shall be added together and the aggregale nmounl
thereof shall be paid by the Mortgagor each month in a single
payment Lo be aplied by the Mortgagee to the following ilems in
the order set losth;

(1) premium charges under the contragt of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in ien of mortgage insurance prem:um}. as the case may
be;

() ground rents, if any, taxes, specml .lssessmems fire, and
other hazard insurance premiums; )

(I11) interest on the note secured hercby.

{1V) mmortization of the principal of the said nutc: and

{V} lale charges.

Any deficiency in the wnount of any such sggregnte monthly
payment shall, unless made good by the Mortgagor prior to the -
due date of the next such payment, constitute-an event of default
under this mortgage. The Mortgngee may:coliect.a ‘late zharge"!
not 1o exceed four.cents (4°) for cach-dollar (31) for cach pay-
ment more than fifleen {15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subsection (&) of the preceding paragrapl;shall exceed the
amount of the payments actually made by: the Mortgagee (or
ground rents, taxes, und assessments, or insurance premiums, s
the case may be, such excess, if the loan is current, at the option-
of the Mortgagor, shall be credited on subsequent payments to be
made by the Morigngor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under,
subsection (b) of the preceding paragrap]:‘shall net be sufficient.
o pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Marigagee any
ariount necessary (0 make up the deficiency, on or before the
drce svhen payment ol such ground rents, taxes, assessments, or
insursacr premiums shall be due, If at any time the Mortgagor
shall 1ner to the Mortgagee, in accordance with the provlsions
of the notseeured hereby, Tull payment of the entire in-
debledness reprasented thereby, the Mortgagee shall, in com-
puting the ameunt o7 such indebtedness, credit to the sccount of
the Mortgagor all‘puyiments made under the provisions of. subsec-
tion {e/ of the preceding pzrageaph which ithe Morigagee has not
become obligated to pavis-the Sccrctary of Housing and Urban
Development, and any baanes remaining {n the funds ac-
cumulnted under the provisians ol subsection b} of the preccdmg
paragraph, L there shall be a de’ aull under uny of the provisions
of this mortgnge resulting in a pu. i sdie of the premises covered
hereby, ot if the Mortgagee acquires’th¢ rroperty otherwise after
default, the Morigagee shall apply, at tle Gine of the commence-
ment of such proceedings or at the time tiz property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection f4) of the preceding paragraph as a credit
against the amount ol principal then remalning unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (@) of the preéeding puragraph.

And as additlonn! security for the payment of the indebtedness
aloresaid the Morigagor does hereby assign Lo the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use ol the premises hereinabove described,

That he will keep the improvenents now existing or herealter
erected on the morlgaged property, insured as may be reguired
from time to time by the Morlgagee ngamsl i0ss by fire and
other hazards, casualties and commgenaes; in-such amounts and
for such periods as may be reqmrcd by the Morlgugcc and will
pay promptly, when due, any premivms on such insurance provi-
sion lor pnyment of which has not been made hereinbefore,

Poge 20! 4
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PARCEL 1:

UNIT NUMBER 1303 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESGRIBED REAL ESTATE: ALL OF TIIE PROPERTY AND
SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORLZONTAL PLANE DAVING AN ELEVATTON
OF 199.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH 1S ALSCO TIHE LOWER SURFACE OF
THE FLOOR SLAR OF THE NINTI FLOOR, IN THE 26 STORY BUTLDING STTUATED ON T
PARGEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTLCALLY UPWARD OF A PARCETL OF LAND COMPRISED OF LOTS 20 10 24 AND LOT 25
(EXCEPT THAT PART OF LOT 25 LYLNG WEST OF THE CENTER OF THE PARTY WALL O TIE
BULLDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH
THE PROPERTY. AND SPACE LYING BELOW SAID HORTZONTAL PLANE HAVING AN ELEVATLON OF
119,30 FEZTALOVE GHICAGO CTTY DATUM AND LYING ABOVE A NORTZONTAL PLANE HAVING
A ELEVATION OF 118,13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCLDES
WITH THE LOWEST GHRFACE OF THE ROOF SLAB OF THE 8 STORY BUILDING STTUATED ON
SAID PARCEL OF LANG2. AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD
OF "THE SOUTH 17.96 358 QF AFORESAID PARCEL QF LAND, ALL TN THE SUBDIVISION OF
THE WEST 394 FPEET OF PLCCK 32, (EXCEPT THE EAST 14 FEET OF ‘THE NORTH 80 FEET
THEREOF) , IN KINZIE'S -AUDITION 10 CHICAGO TN SECTION 10, TOWNSIIP 39 NORTI,
RANGE 14, EAST OF THE THUED PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINDIS; WHICH
SURVEY 18 ATTACHED AS EXHIBIT "A" 10 'TIE DECLARATION OF CONDOMINTUM RECORBED AS
DOCUMENT NUMBER 206017897 TOGETIER WITH TS UNDIVIDED PERCENTAGE TNTEREST IN ‘MIE
COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENETIT OF LOT 25 OF THERIGHT TO MAINTAIN PARTY

WALL AS ESTABLISUED BY AGREEMENT BETIWEEN EDWi B. SUELDON AND HEATON OWSLEY
RECORDED AUGUST 11, L1892 AS DOCUMENT 1715549 C8/{HAT PART OF LOTS 25 AND 26 1IN

- KINIZIE'S ADDITION AFORESAID OCCUPIED BY THE WESE/1/Z OF TUHE PARTY WALL, IN COOK
COUNTY, ILLINCIS,

PARCETL, 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS-SET

FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND BEASEMENTS
DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26027094 AND AS
CREATED BY DEED RECORDED AS DOCUMENT 26017895,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, ‘45 RIGHTS AND
EASEMENTS APPURTENANT 10 THE ABOVE DESCRIBED REAL ESTATE, THE RIGUTS AND UASEMENTS
FOR THE BENEFLT OF SAID PROPERTY SET FORTH IN THE AFORGMENTIONED DECTLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDLTIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION '[HE SAME AS THOUCH
THE PROVISIONS OF SAID DECLARATION WERLE RECITED AND STIPULATER AT LENGTH
HEREIN.
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FHA ASSUMPTION POLICY RIDER

_, NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER QF ALL OR PART OF THE PROPERTY.

This Assumption Policy Ridler is made this 7TH day of g EPTEMBER , 19 89 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust, or Deed to Secure
Debt (the “‘Instrument”) of the same date given by the undersigned (the *Mortgagor') to secure the Morigagor's

Nate (the “Note™) of the same date to DRAPER AND KRAMER, INCORPORATED

(the “Mortpagee') and covering the property described in the Instrument and located at:
£33 E./FERIE #1303 CHICAGG , IL 60611

(Property Adidress)

AMENDED LD ENANT. [n addition to the covenants and agrecments made in the Instrument, Mortgagee and
Mortgagor further covanzat and agree as follows:

The Mortgagee shali, with the prior appreval of the Federal Housing Commissioner, or his designee,
declare all sums secured’bv (bl mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfessnd (other than by devise, descent or operation ol law) by the mort-
gagor, pursuant to a contract af sale executed not fater than 12 [_] 24 months after the date on
which the mortgage is executed, (o 4 purchaser whose credit has not been approved in accordance
with the requirements of the Comniiss.orner.

IN WITNESS WHEthe Mortgagor har exccuted this Assumption Palicy Rider.

B B Y/A )

- (Seal)

: Mortgagor / Mortgagor
RONALD A, CAHAN CLAKIS - M, CAHA

(Secal) {Seal)

Morigagor Morigagor

fSigh Originul Cnly)

NOTE: I[ the property is not the principal or secondary resicence of the Mortgagor, 24 months will be check i instead of 12 months,
{Space below this line for ncknowledgement)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 7TH DAY OF SEPTEMBER, 1989 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECYURE BORROWER'S
NOTE TQ

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT <AMD LOCATED AT:

¢33 E, ERIE #1303
LRICAGOD, TL 60611

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENCIA FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY.' J7-THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION [34(C) OF THE NATIONAL HOQUSING ACT,

SUCH SECTION AND REGULATIONS ISSUED. THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RILHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISIEHN OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID -STCTION OF THE- NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENNED TO CONFORM THERETO.

ASSESSMENTS, FAILURE OF THE BORROWER TO PAY THC BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARG:S -IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'’S ASSOCIATION, SHALL CONSTITHTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234{(C) OF THE HQUSING ALY AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TGO ASSESSMINTS AND
CHARGES BY THE OWNER'S ASSOCTATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

(i

CLARIS M. CAHA

YZLYZUES
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