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THE UNDERSI‘GN‘ED. Thomag F. JOhnson and Ellen Johnsen, hugband_and wife, as
joint tenants
of the _.City of _Palatine ,County of Cook Stateof__lllinmm.
hereinatter referred to as Mortgagor, does hereby mortgage and warrant to ZLRSL OF <. GOLF .
MILL & Illinoisbanking assoclation, havingasits principaiofiicein the — Villake _ of “Niles

—— ., County of Cook ., State of Iflinols, hereinafler referred to'as the Mortaages, the following
real estale in lhe County ot Cook ,I'the State of _Illinols | to wit:

SEE ATTACHED SCHEDULE "B" WEREBY MADE A PARTOF FOR LEGAL DESCRIPTION-- |
ot s

oo | B

!
-LU0K LOUHFY ILLINUSS
FILED FOR RECORD

PN 3B ggyng89

A tcommod a+ro s

P.1.N. #03-24-2025027-1081

cdmmonjy known as: 912 E, WillOWJ*#ZJJ_L PII'OB;lJE.i’Zt Heights, Illinois

i

Tcgether wnh ail buuldmgs. :mprovements fnxturas or ap purtenances now or herealter erected hereon or p!aced :

'therem including all apparatus, equipment, fixtures or articias, whether in single units or gentrally ¢ controlled used
to supply heat, gas, air conditioning, water, light, power rairigeration, ventilation or other sennces. and any. other
thing now or herealter therein or thereon, the furnishing of wiirithy lassors to lessees is cusiomary orappropnate

ings, stoves, water heaters, refsigerators, washing machines, cloth2s dryars, and all other such: apphances {all of
which are intanded to be and are hereby declared 10 be a part of sald rezi esvate whether physically attached therato
or not); and also together with all easements and the rents, issues ana prriits of said premises which are hereby
pledged, assigned, transferred and set over unlo the Mortgagee, whether t.ov due or hergalter to become due as
provided herein. The Mortgagee is hereby subrogated ta the rights of all mortgaoss, tienholders and owners paid off
by the proceeds of the foan hereby secured, :

Homestead Exemphon Laws ot the State of INinais, which said rights and benehts said Mortgago dogs hereby release
and waive,

TO SECURE (1) The paymeniofa Nole executed bythe Martgagor to the arder of the Morigages bearmg avendale
herswith in the principal sum of Swg_lhguﬁﬂnﬁ_ﬁm.ﬂumlmiﬂm_tm_andi&ml . Doltars
($_63,252.14 ), whichNote, together with intarest thereon as therein provided, is payable in manthi instalments
of ___Nine Hundred Thirty Six and 17/100 Dollars (¢ ._936.17 ) commencing the
—d8t _ day of August . 19 .89, | which payments are to be applied, first, to interest, then to
any unpaid escrow and the balance to principal, until sald indsbtedness is paid In tull; (2) The performance of other
agreements in said Note, which Is hereby incorporated herein-and made a part hereof, and which prowdas among
other things, for an additional monthly payment of one-twelfth (1/12) af the estimated annual taxes'(unless the
Martgagor has pledged an interest bearing savings account to satisfy estimated taxes) assessments, insurance
premiums and other chargas upon the mortgaged premises. {3). any future advances as hereinafier provided; and (4)
The performance of all of the covenants and obligations of the Mortgagor o the Mortgagee, as comtained herein and
in said Note.

CENTENNIAL TITLE INCORPORATEB

THE MORTGAGOR COVENANTS:

A {1} To pay said mdeb!edness and the mterast thereon as harein and in-sald Note provided, or. accarding toany
agfeement extending the time of payment theredt; (2) To-pay when dus and belore any penaity attachesitheretoall
taxes, special taxes, special assessments, watercharges and sewer service charges against said property {including

Including screans, window shades, storm doors and windows, fldse soverings, scresn doors, in*a-door beds, awn-

TO HAVE ANDTO HOLD tha sald- property, wnh said buttdlngs. lmprovements ﬁxture\ , ap! Jurtenances apparatus
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those theretofore due), anu INiQothaEe.Iug ‘L&Jﬁup(;tggt)sm'@or, énd_ all such items ex-

tended agains! said property shall be conclusively deeméd valid {6+ thespurposé’of this requirgment; (3) To keep the
improvements now or hereafter upon sald premises insured-against damage by fire, and such othar hazards as the
Mcrtgagee may require to be Insured against, and to provide public llablility insurance and such other insurance as

the Mortgagee may require, until said indebtednass is fully paid, or in case of foreciosure, untit expiration ot the period -

of redemption, for the full insurable value thereof, in such companies and in such form as shall be satisfactory to the
Mortgagee; such insurance policies shall remain with the Mortgagee during said period or periods, and contain the
usual clause making them payable to the Mortgagee; and in case of foreclosure sale payabie to the owner of the
certificate of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a:Master's or Commis-
sioner's deed; and in case of loss under such policies, the Mortgagee is authorized to adjust, collectand compromise
in its discretion all claims thereunder and to execute and deliver on behalf of the Mortgagor all necessary proofs of
loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers. and releases required of it to be signed by the
Mortgagee for such purpose; and the Mortgagee Is authorized to apply the proceeds of any insurance claim to'the
restoration of the property or upon tha indebtednass hereby secured in its discretion, but monthly payments shall
continue until said indebtedness is paid in full, (4) immediately after destruction or damage, to commence.and.

promptly complete the rebullding or restoration of buildings and improvements now or hereafter on said premises,

unless Morigagee@lects to apply on the indebtedness secured hereby the proceeds of any insurance covering such

destruction or damage; (5) To keep said premises in good condition and repair, without waste, and free trom any, ..
mechanic's or other lizn or clalm of lien not expressly subordinated to the llen hereot; (6) To comply with the provi-:, .

sions of any lease if this Murigage is on & leasehold; (7) To perform all obligations under any declaration, covenant, '

by-laws, regulations, ana coastituent documents governing said premises If the Mortgage is or.a condominiumora-.:
planned unit development; (8} iNst to make, suffer or permit any unlawful use of or.any nuisance to ex/st on sald -

properly nor to diminish nor impais its value by any act or omission to act; (9) To comply with all raquirements of law
with respect to mortgaged premises and the use thereof; (10) Not to make, suffer or parmit, without the written permis-
sion of the Mortgagee balng first ha'd eac-obtained; (a) any use of the-property for any purpose cther than that for
whigh It is now tised, {b) any alteratlons, additions, ‘demolition, ramoval or sale of any improvements, apparatus,
appurtanances, fixtures or equipment novs or hereafter upcn sald property, (¢) any purchase.on conditional sale,
lease or agreement under which title is reserved in the vendor, or any apparatus, fixtures or equipment to be placedin
or upon any buildings or improvements on sa:wa property; (11) To complete within a reasonable time any buildings.
or improvements now or at any time in process.orar-ction upon the said premises; {12) To appear in-and defend any
proceeding which in the opinion of the Mortgagee &tfects.its security hereunder, and to pay all costs, expenses and
attorney's fees incurred or paid by the Morlgagee in ar'y pioceeding in which it may be made a party defendant by
reason of the Morigage. '

B. That in case of failure to perform any of the coyanants Ferzin, Mortgagee may do on Mortgagor's behalf every-
things so covenanted; that said Mortgagee may also do any act it mav deem necessary te protact the lien hereof, that
Mortgagor will repay upon demand any moneys pald or disbursec’ by Mortgagee for any of the above purposes and
such moneys together with interest thereon at —18.0 __ perzent parannum.shall become so much additional
indebtedness secured by this Mortgage with the same priority as the oliginal Indebtedness and may be included in
any decree forectosing this Mortgage and be paid out of tha rents ot procesds of sale of said premises if not other-
wise patd; that it shali not be obligatory upon the Maortgagee to inquire into'tha ualldity of any lien, encumbrance or
claim in advancing moneys as above authorized, but nothing here containeu siall be constried as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder, anrl-the Mortgagee shall not incur
any personal liabllity because of anything it may do or omit o do hereunder,

C. Thatitis the intent hereof to secure payment of said Note whether the entire amount &2l ﬁave been advanced
to the Mortgagor at the date hereof or a later dale or having been advanced shall have beenenald in part and further
advances made at a later date. '

D. That In the event the ownership of said property or any part thereof becomes vested in a perzon other than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with such successors' interest with reference
to this Mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or
may extend time for payment of the debt, secured hereby, without discharging or in any way affecting the tiability of
the Mortgagor hereunder or upon the debt hereby secured.

E. Inthe event the undersigned transfars the title or any part thereof or any Interest therein, legal or equitable, or If
the undersigned executes Articles of Agreement for Deed, a Cantract of Sale for the property described in this
Mortgage, or upon assignment of the beneticial intarest of the trust under which title to said property is or shail be
held, to any person, corporation, or entity other than to the undersigned, the then balance of principal and interest
hareunder remaining unpalid shall Immediately become due and payable, and upon demand by the holder of the Note,
the undersigned promises to pay the same forthwith, f

F. That time Is of the essence hereof, and if default be made in performance of any covenant'he:rein containedorin
making any payment under said Note or obligation or any extension or renewal thereot, or It proceedings be instituted
to enforce any other lien or charge upon any of said property, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or if the Mortgagor shall make an assignmant forthe benefit of his craditars or it his property
be placed undar control or in custady of any court, or if the Mortgagor abandons any of sald property or in the event
of the transler of, or agreement to lransfer, any right, title or interest in said property or any portion thereof, or if the
Mortgager fails to complete within a reasonable time, any bullding or buildings now or at any timein process of erec-
tion upon said premises, or if Mortgagor defaults In the performance or payment of any other-obligation or loan to

i
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- UNOFFICIAL COPY,

SCHEDULE "B

UNIT 912-201 IN WILLOW WOODS CONDCMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND ALSO PART OF LOT 5 IN ASSESSORS DIVISION OF THE

NORTH WEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION

OF CONDOMINIUM RECQRDED AS DOCUMENT 24826422 TOCETHER WITH ITS UNDIVIDED PERCENTACE
INTEREST IN THR COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

P.I.N. # 03-24-202-027-1081

Property Address: 912 &, wWillow, #201, Prospect Heights, Illinois
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