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o ) morigages insured under the one- (o
four-famlly provisions of the Natlonal-
Housing Act.

MORTGAGE

THIS INDENTURE, Made this ath dayof Septrember, 1989 , between

JAMES. W GASTON, BACHELOR AND JARIGE 8 ALLEN, SPINSTER
DOROTHY L ORR, MARRIED

e N , Mortgaééf, aﬁd-
MARGARETTEN & COMPANY, INC.

a corporauon organized and existing under the' laws of the Brate of New Jersey . and authorized to
do busmess in the state of Lllinois, Mortgagee.

= 7’ o 475@444%

WITNESSI:.TH That whereas the Mortgagor is Justly mdeb:ed to the Morigagee, as is evidenced by a certam Promlssory

Note bearing even dsie herewith,’in the principal sum of

One Hundred Seventeesn Thousand, Eight Hundred Sixty- Four  and 00/100
Dollars (3 117/264 .00 ) payable with interest at the rate of

Ten Par Cantun ‘ . 7 DL
per centum ( 10 %) per annum on the unpaid balance until paid, and mnde payabie to the order
of the Mortgagee at its olfice

in Iselin, New Jersay 08830

or at such other place as the holder rnay desngnate in wntlng. and delivered; 'the said principal and mterest being payable in
monthly installments of

One ih0L|==nncl Thirty— Fou anc 85/100
Dollars (3 .034.85 ) on:the first day of November 1. 1988 , and a like sum on
the first day of each and every month thereafte - unul the note is fully paid, except that the final payment of principal and’i mter-
est, if not sooner paid, shall be due and payabic 7 the first day of October, 2018 :

NOW, THEREFORE, the said Mongagor, for the oziter securing of the payment of the said pnncnpal sum of money nnd
interest and the pcrformancc of the cover&ants and ag’e:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the rollowing described Real Estate situate, lymg, and being in the
county of COOK and the State of Iilinois, to wit:

LTS 529 AND 530 IN -MADISON STREET APV TION IN PART QOF SECTION
10, TOWNSHIP 39 NORTH, RANGE 12, EASTOF . THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, TLLINGLS,. it 15-10-414- 020 00aoy

qOO~402 & 9\ AV -
mavwood , 71 6153

SYEb2T68

ASSUMPTION RIDER ATTACHED, HERETO AND MADE -
A PART HEREOF -

“REFERENCES HLRE!N TO A MCONTHLY. MORTGAGE
INSURANCE PREMIUM ARE AMEMDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hei'edltamems and appurtenances thereunto belonging, and the rents,'
issues, and profits thereof; and all apparatus;and fixtures of every kind for the purpose of supplying or distributing heat, hght o
water, or power, and all piumblng and other fixtures:in, or that may be p!&ced in, any building now or:hereafter standing: on--
said land, and also all the estate, right, title, and’ interest of the'said Mortgagor in and to said premisés.

TO HAVE AND TO HOLD the abovc. described. premlses with the nppurlenances and’ fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benéfits under and by vir-
tue of the Homestead Exempuon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) . HUD-92116M (5-8B0)
Replaces |L.70) (Rev. 7785)
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AND SAID MOR'TGAGOR covenants and ugrccs

To keep said prcmnses in good repair, and not. io do,:or permit to be done, upan said premises, unythmg that may impair the: va}uc,
. thereal, or.of the secumy intended to-be eflected by virtue of this instrument; not to suffer any lien of mechanicsimen or material men-to.
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until smd Note is fully paid, (1) a sum sulficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be: levied by uuthority of the State of lllinois, or of the county, tows, village,
or city in which the snid land is sitiate, upon the Morigrgar on aceount of the ownership thereofl; (2) a sum'sufficlent to keep all buildings
that may at any time be on said premises, during the continuance of satd-indebiedness, insured for the benelit of the Mortgngce in such formm

of insurance, and in such amounis, as may be required by the Mortgagee. : 17
» In case of the refusal or neg]ect of the Mortgagor to make such payrncnts or to salisfy any prior lien or incumbtance other than that fog'“
1nxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insuranc

premiums, when due, and may make such repairs to- the property herein mortgaged asiin-its discretion it may deem hecessary for the propei-!;"~
preservation thercofl and any monies so paid or expended shall become so much additionul indebtedness, secured by this mortgage, 1o be pai
out of proceeds of the sale of thie mortgaged premises, if not otherwise paid by the Mortgagor.

{1 is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements snumcd thercon,.so long as.-the:Mortgagor shall, in good faith, contest the same or the validity .~
thercof by nppropriate lezal proceedings broughl in acourt, of compstent j'LH'ISdICIIDH which shall operate to preventithe collection of the tax, .
assessment, or lien so ~sniested and the sile or forfelture of the said premises or any part thcreof to satisfy the same.

AND the said Mortgigor further covenants and agrees as follows:

‘That privilege is reserved 14 pay the debt in whaole or in part on any installment due date.

That, together with, and in acdit'on to, the monthly paymenis of the principal and interest payable under the térms of the Note secured ™
hereby, the Muortgagor will pay to the Murigagee, on the first day of each month until the snid Note is fully paid; the following sums:

. fa) An amount sufficicnt to provid: tiie holder hereol with funds to pay the next mortgage insurance premium if this instrument and; ..
the Note secured hereby are insured, ~ra monthly charge (in lieu of a mortgage insurasice premiumy) il they ave held by the Secretary -
of Housing and Urban Developmert, 55 follows;

(1) If and so long as said Note of eve:: date and this instrument. are insurcd or are reinsured under the provisions of the National ®
Housing Act, an amount sufficient tr accumulaie in the hands of the holder one (1) month prior to ils due date the annual.
mortgage insurance premium, in orcer to provide such holder with funds (o pay such premium (o the Secretary of Housing
and Urban Development pursuant tc e ~vational Housing Act, as amended, and applicable Regulations thercunder; or

(11} If and so long as said Note of even date Ln¢ this instrumeni are hcld by the Sccretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insuraace pr.mium) which shnll be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding valinre. durc on the Note compuled without taking Into accoum ‘delinquencies or
prepayments;

75} A sum equa! to the grou‘ndrems,’if any, next due; plus the premiums that will next become due and payable on policies of fire and
other hazard- insurance-covering the.miorigaged property, pios tuxes and assessments next due on. the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid iherefos 2 ivided by the number of menths to elapse before one month pnor
1o the date when such ground rents, premiums, taxes and assessm(nts will become delinquent, such sums to'be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessments; and .

(<) All payments mentioned in the two prcccdmg subsccnons ol‘ this para;ra sh and all payments to be mudc under the Note secured
hereby shall-be-ndded together. and the agaregate:amount thereof shatl b= anid by the Mortgagor each month in & single payment lo
be applied by the Mortgagee 10 the following items in the order set forth: |

(I) premium.charges under the contract:of insurance with the Secretary of FHousirg and Urban Devclopmem or monthly charge
(in lieu -of. mortgage insurance premium), as Lhe case may.be; )
(11} ground reats, if any, taxes, special: assessmems fire, and othcr hazard insufair e premiums;
(111} interest on the Nole secured hereby; and -
(V) amortization of the principal of the said Note.

Any deficiency. in the amountiof: nny such aggregate monthly. paymeni shall, unless mady good by thc Mortgagor prior.to the
due date of the next such payment, coastitute an event of default under this mortgage. The Niortgez=e may collect a ‘'late charge'"
not to cxceed four cents (4¢) for each doliar (81} for each payment more than fifteen (15) days in [irrea s, {0 cover the extra expense
involved in handling delinqueni payments. -

If the total of the paymenis made by Lhe Mortgagor under subsection (&) of the prct.eding paragraph sheit r«ceed the amount of the
payments actunlly made by the Mortgagee for ground rents, taxes, and asscssments, or insurance premiums, as the Lasc may be, such excess,
if the loan is current, al the option.of the Mortgagor, shall be credited.on.subsequent payments to be made by the M'..r"a; or, or refunded to
the Mortgagor, If, howevcr the monthly paymenl mude by the Maortgagor under subsection &/ of the preccdmg paragraph shall not be suf-
ficlent to pay ground rents, taxes, and assessrnents, Or insurance premiums, ns the case may be, when the same shall bccome due and payable,
then the Mortgagor shall pay to the Mortgagee any ameounl necessary 1o make up the deficiency, on or before the dale when payment of such
ground renis, taxes, asscssmems. orinsurance premiums shall'be due If dt any time the Mortgagor shall tender to the Mortgagee, in accor
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thercby, the Mortgagc: shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagcc has not become obligdted to pay to the Secretary of Housing and Urban Development,
and any balance remalniug in the funds accumulated under the provisions of subsection (&) of the preceding paragraph. If there shall be a
defaull under any of the provisions of this mortgage resulting in a public'sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the'Morigagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in- the funds accumulated under subsection {b) of Lhe preceding paragraph.as-a credit
against the emount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (@) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this B th day of September XL
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"*Security Instrument’') of the same dale, given by the undersigned (the *‘Borrower’') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
{the “‘Lender”) of tae same date and covering the property described in the Security Instrument located at;

AG0 4025 12TH AVE MAYWOUD, L 60153

ADDITIONAL COVENANTS. . In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag~zc as follows:

The mortgagee shall, with the prior approvai i the Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabie i ¢l or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, to » purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (I the property is not the principal or secondary residence of the morigagor, *“24 months"'
must be substituted for “I2 months.’?)
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FHA ASSUMPTION RIDER
MAR-6176 (Rev, 5/89)
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FILE# 6010-3083

"FHA MORTGAGE RIDER"

Janice B. Allen, spinster

Dorothy L. Orr, Married
whis rider to the Mortgage between James W. Gaston, Bachelor and
Margaretten & Company, Inc. dated September 8th , 19 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition toc, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mertgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully
paid, the following sums:

. (a) A sum equal to the ground rents, if any, next due, plus the premiums

’ that will next become due and payable on pelicies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assigsments next due on the mertgaged property {(all as estimated by
the bortgagee) less all sums already paid therefor divided by the
puinbr s of months to elapse before one month pricor to the date when
such grcund rents, premiums, taxes and assessments will become delin-
quent, such sums to be held by Mortgagee in trust to pay said ground
rents,  preuliums, taxes and special assessments, and

{b) All payments mentioned in the two preceding subsections of this para-
graph and all n2yments to be made under the note secured hereby shall
be added together_ ond the aggregate amount thereof shall be paid by
the Mortgagor each. aiwath in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance prem’bms.

IT. interest on the note seciied hereby, and
ITI. amortization of the principal of the said note.

any deficiency in the amount of suzihn/aggregate monthly payment shall,
unless made good by the mortgagor purisr to the due date of the next

such payment, constitute an event of defanult under this mortgage. The
Mortgagee may collect a "late charge” not /to exceed four cents (4%) for
each dollar ($1) for each payment more tkan fifteen (15) days in arrears,
to cover the extra expense involved in handliung delinquent payments.

If the total of the payments made by the Morktgager under’ subsection {(a}) of the pre-

. ceding paragraph shall exceed the amount of the payments actuaa’ly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance zemiums, as the case
may be, such excess, if the loan is current, at the option of  thz mortgagor, shall

- pbe credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the menthly payments made by the mortgagor uader subsection
{a) of the preceding paragraph shall not be sufficient to pay ground csats, taxes,
and assessments, or insurance premiums, as the case may be, when the s8¢ shall he-
come due and payable, then the Mertgagor shall pay to the mortgagee any amount
necessary te make up the deficiency, on or before the date when payment (of such
ground rents, taxes, assessments, or insurance premiums shall be due, If aYy any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgager, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of thils mortgage resulting in a public sale
of the premises cavered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a} of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Heousing Act is due
to the Mertgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".
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