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Complete il applicable; U N_O =1L
This Property is part of a condaminium project known us -

This Property includes Borrower’s unit-and all Borrowes's rights in the-common clements of the condominium praject,

This Property is in a Planned Usil Developmient knownas —
Borrower covenants that Borrower is Tawfilly selsed of the estate hereby conveyed and has the right to mortgage, grant and convey the Property,
and that the Property is unencumbered, except for encumbrances of record. Borrower, warrants and will defend generally the title to the Property

AR P

against ul! claims and demands, subject to encumbrances.of record, £ et
Borrower and Lendér covenent and spree és follows: . - <70 ¢ o B
1. Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pny when due all emounts borrowed under the

Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement, \

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay to Lender on the | .

day monthly payments of principal and finance charges are payable under the Credit Agreemem, nntil 21} sums secured by this Security Instrument’
are paid in full, a sum (herein *'Funds'’) equal to one-twelfth of the yearly taxes and assessments (including condominium and ptanned unit development
ussessments, il any) which may atiain priority over this Security Instrument, and ground rents on the Property, if any, plus oné-twelfth of yearly prcrmum
installments for hnzard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonpble
estimates thereof, Borrower shall nat be abligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to’

the holder of a prior mortgage or deed of trust if such holder is an institutional Lender, .
IF Borrower puys Funds to°Lender, theé Funds shall be held in an institution the deposits or accounts of which are insured or guarariteed
by u Federal or state Zgenzy (including Lender if Lender is such an institution). Lender shall upply the Funds to pay said taxes, assessments, insurance
premiums and ground rerss. Lender may pot charge [or so halding and applylng the Funds, anulyzing said sccouns or verifying and compiling gaid
assessments and bills, wnless Lender pays Borrower Interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may ngree fo writiag it che time of execution of this Security Instrument that interest on the Funds shall be paid 1o Borrower, and unless such
agreement is made or applieaoleqnw requires such interest ta be paid, Lender shali not be required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Bortower, without charge, an-annual accounting of the Funds shawing credits and debits to (he Funds und the purpose
for which cach debit to the Funds vaas riade. The Funds are pledged as additional security for the sums secured by this Security Instrument,
If the amount of the Funds ‘e by Lender; together with the future monthly installments of Funds payable prior to the due dates of
tuxes, assessments, insurance premiums and grovind rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shll be.at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds, If the amount of the Fundx held hv. Lender shall not be sufficient to pay taxes, assessments, insurance preminms and ground
rents as they fall due, Borrower shall pay to Lender.ny amaunt necessary to make up the deficiency in one or more payments as Lender may require,
Upon payment in full of all sums secured vy this Security Instrument, Lender shail promptly refund to Borrower any Funds held by Lender.
*funder paragraph 22 hereof the Property is sold or the Pransery is otherwise acquired by Lender, Lender shall apply, no tger than immedintely prior
to the sale of the Property or its icquisition by Lender, any “urdsdield by Lender ut the time of application ns a credit ngainst the sums secured by
this Security Instrument, , ‘ _ _ o o ,
3. AppHcation of Payments, Unless applicable law providra otierwise, all payments received by Lender under the Credit Agreement and
paragraphs | and 2 hereof shall-be npplied by Lender first in payment af amntints payable ta Lender by Borrower under pifagraph 2 hereof, second,
(in the order Lender chooses) to any finance charges, other charges and ‘(ollrction costs owing, and third, to the principul balance under the' Credit
Apreement, : KN
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shull perform all of Borrower's obligutions imder any niortgage,
deed of trust or ather seeurity agreement with  Hen whicti hus priority dverthis Secwdity trstrument, including Borrower's cn}lemm!s 1o moke piyments
when duc. Bxcept to the extent that any such charges or imposltions ne¢ to ho paid to P eider under paragraph 2, Borrower shall puy or cause fo be
puid ull txes, wascasments nned othor chirges, fines nd imposttions attribitable to the Property which may attiin a priority over this Securlty Instrument,
and leasehiold paymonts or growmd rents, it uny. Within five days alter any demund by Leicer, Barrower shall exhibit to Lender receipts showing
thut all amounts due under this parugraph have boen. paid when' dus,” - i T ‘

5. Huzard Insurance. Borrower shall keep the improvements now existing or herenfier ercoted on'the Proporly Inﬁ_ured agilnst loss by |- -
fire, huzards included within the term *'extended covornge, ' and such other huzards us Lemder mny reozizsand n sioh umosints aml for such perlodn .-
a8 Lender muy require. Unless Lender in wriling requires otherwise, the polley shall provide Insurince on o eplaceiment cost basis i an nitount not | -

Tess thun thet necessary to comply with any colnsurnnce porcontago stipilated In tho fwzned tuseranee potizy | ixd the ambunt of coverige shall be
no less thiee the Maxdmum Prinelpal Halanee phus the full anxwint o any lon which hus priority over this Seevdity Distniment,

v inuranuo carriorproviding e lnsuraice shidl bo shoven by, Borrawor subject (o approval by Luisors svided, it such npproval
shull not be unceasonably whthheld, Al insurnnce polleies and ronownb thereof shall bo In it fornyacceptable 10 Londerard shatl Include o stanturd
mortgage close in favor of wnd in a form nceeptable to Londer, Lendor shull bave the right to hold.the policles and renév aisithereof, subject 1o the
terms of any mortguge, deed of trust or other sceurity ugreoment with.u licn which hus priority over this Security. Instruniiest .

In the event of loss, Borrower shall give prompt notles to the Insurance carrier' nnd Lender, Lender may make proaf of toss if not made
promptly by Borrower. All insurance proceeds are horeby assigned to Lendor and shall be puid 10 Lender 1o the extent of wl sums secured by this
Security Instrument, subject to the terms of uny mortgags, deed of trust or seeurlty agreemest with a ien which has priority over this Seeurity Insiriment,
Unless Lender and Borrower otherwlse agree in welthg, insurance praceeds shall be applled to restore or repair the Propenty, if it is cconomically
fensible to do so. S B : N
If the Property is abundoned by Barrower, or if Barrower fails to respond to Lender within 30 duys from the date natice is mniled by
Lender to Borrower that the insurance currior offers to settle welnim for insurance henefits, Lender is authorized to cellect and apply the insurance
proceeds al Lender’s option either to restaration or repair of the Property or 10 the sums secured by this Sccurfty Instyment,

6. Preservation and Maintenance of Property; Leaseholds; Conduminiums; Planned Unit Developments, Borrower shall keep the
Property in good repuir and shull not commit waste or pzrmil impairment or deteriorntion of the Property nnd shnll comply with the provisions of
nny leuse ifthis Security [nstrument s on ufenschinld, 11 shis Secwrity instrament is on a unit ina condominium or « planned unit development, Borrowgr
shult porform ulf of Borrowor's obligations undor the declaention or covenants creating or goveraing the condontinfum or planned it development,
the by-lawy and regulntions of the condominfum or plunned unit evelopment, and the eonstituen documents. 7

7.. Protection'of Lender’s Security, [f Borrower fails to perform the covenaats and agreements contained in this Secirity Instrurient, o if any
action ar proceeding is commenced which mutesially affects Lender's interest in the Property, then Lender, at Lender’s option, iipon netice to Botrower,
may make such appearances, disburse such sums, including reasonable nttorneys' fees, and take such action as is necessary to protect Lender's interest,
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