Mbrtgage _ UNOFFIC IA L C O P¥OQ?0100QO32101

by 89425442 I
GOLDOME

This instrument was prepared by:

Jana 4. N Westbrook Corp. Center Suite 440 Westchester, TL.
{Name) (Al ress) 60154
his Mprigage ("Moggage”} is given o September 7 19 89 The mortgaror is Eugene G, Ballarin and Halina_Ballarin,
hus ax%{ #{l‘é‘ e as oIt Fenant
RS0 ). ThiS h‘%lr'lgagé is gwe;}(?u nt te “8oldome « _New York State Charctered. . savings hank

whose address is One Foundain Plaza, Buffalo, New York 142001499 (“Lender”). Borrower and Lender have enteretlhinto eredit asangements pursiant to that
corbain Vasiable Rate Amortizing Home Bnuity Line of Credit Account Agreemens/Variable Rite Non-amartizing 1lome Equity Line of Ceedit Account Agree-

ment (the “Note™) dated . SeREEMDEY 7 19 89_ providing iur the extension of cenain credil and other financial accommudations by Lender w
Borrowed This Morigageserures o Lender: () payment of the principal amouat, together with interest thereon, of all present and future advances of money
made by Leader 1o Borrower iz well as all other liabilities and abligations of Lender to Botrower undes the Nole, (b the payment of il ather sums, with
interest, advanced under Parag/aph 7 to protect the security of this Mortgage, and tc) the perfornince of Borrawer's covenanis and agreements under this
Mortgage and the Note. For 14 Zampose, Borrower does hereby morlgage, granl and convey to Lender the following described property fogated in

Cook County, hiirass

MY 1ot 137 in Devonshire-In-Des Plaines unit no. 3, being a Subdivision of part of the East
0 1/2 of the Southeast 1/4 of sectisn 24, Township 41 North, range 11, East of the Third
Principal Meridian, in Cook Cowity ~¥llincis.
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which has the address of 176 Dover Street Des Plaines . .
(Steeet) Ciys
linois 60018 therein “Propery Address”) with a Permanent Index Numbar of 08-24-414-018 :
iZip Code) o

Together with all the improvements now or hereafter erected on the property, and all easements, rights, agpurtenances and rents all of which shall be
deemed to be and remain a part of the property covered by this Mortgage; and atl of the foregaing, together with said properiy ior the leasehold estae if this
Martgage is on a leasebold) are hereinafter referred to as the “Propeny”

Borrower cgvenaals that Borrower is lawlully seised of the uslate hereby conveyed and has the right to mortgage, grant and convey the Property, and that
the Property is unencumbered, except for encumbrances of record. Barrower covenants thal Borrower warrants and will defend generally the litle to the
Proporty against all vlaims and demands, subject to encumbrances of record.

Uniform Cavenants. Borrower antl Lender covenant and agree as follows: )

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness evidenced by the Note and late
charges as provided in the Nole.

3. Funds for Taxes and Insurance. If required in writing by Lender, Burrower shall pay to Lender on the day monthly payments of principal and interest
are payable under the Nate, until the Note is paid in full, a sum therein “Funds”) equal to one-twelith of the yearly taxes and assessments tincluding
condominium and planaed unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, il any. plus
oae-twelith of yexly premium inslaltments for hazard insurance, plus one-twellth of yearly premium insiattments for mongage insurance, if any, all as
reasonably estimated initially and from lime to time by Lender an the basis of assessments and bills and reasonable estimates thersof, Borrawer shall not e
obligatad to make such payments of Funds to Lender to the extent that Borrower mikes such payments 1o the helder of o prior mortgage o dootl of wust if
such holder is an institulional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a Federal or
state agency lincluding Lender if Lender is such an institution). Lender sha&g{m&F&ﬂ? m:pW?'ﬂynxes, assessments, insurance premiums and ground UJ

; A e

f

Winois




UNOFFICIAL- GOPY
1T N\ | I

tents, Leadvee may nut charge for so holding and applying the Funds, analyzing said account o vetifying and compibing sad assessments and bifls, unless
Lender pays Borowes intecest on the Funds and applicaidle taw permits Lender te make such a charge, Boriower and {endet may agree iy wrting af the e
uf execution of this Mortgage that interest on the Funds shall be paid (e Bonowe, asd unless such agreement is made or applicable law regquues such interes
to bu paid, Lender shall not be required to pay Borrawer any inleresi of earnings on the Funds, Lender shall give o Botrower, withoot charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the putpose for which each debit 1o the Funds was made, The Funds are pledged as
additional security for the sums secuwed by this Mongage,

i the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payalile prios 1o the due dales of faxes, assessments,
insuranc e preminms and ground rents, shalf exceed the amount required 1o pay said Laxes, assessmenls, insurance premiums and ground tents as they (all
thuee, such eacess shall be, at Barrower's oplion, cither pramptly 1epaid 1o Borrower or credited 1o Bottower on monthly instaliments of Funds, i the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assesstents, insurance premiums and ground rents as they fall due, Botsower shall pay to tender
any amount fecessaey o make up the deficiency in one or mote payments as Lender may requie.

Upnn payment in {ull of alt sums secured by this Morigage, Lender shall romptly refund to Borrower any Tunds held by Lender. If under Pasagraph 17
hereof the Property is sold or the Praperty is otherwise acquited ty Lende, Lendet shall apply, no [ates than immediately prica to the sale of the Propetty of its
acquisition by Lendes, any Funds held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis teceived by Leader under the Agreement and Pacagraph 1 of this
Motgage shall be applied by Lender first (o interest bitled: then to chasges for insurance billed and late charges billed; then 10 oulstanding principal bilied;
hen 15 outstanding principat not yel billed; then K interest eamed bul not yet billed; and finally to charges los insurance eaned but not yet ifled and fate
charges imposed but not vt billed.

4, Prior Mortgages »aaOeeds of Trust; Charges; Liens. Boriowes shall petinem all of Bortower's obligations under any mangage, deed of fust on other
security agreement witi atien which has priority over this Mortgago, including Borrower’s covenants to make payments when due. Botrower shall pay or
caust 10 be paid all taxes, asiessments and other charges, fines and inpositions attributable to the Property which may attain a privnily over this Mortgage, and
leasehold pryments of groundren's, if any,

5. Hazard Insurance, Bortoviet <hall keep the improvements now existing o hereafter erected on the Property insoted againal loss by {iee, bazards
included within the term “extended Covivage’ and such other hazards as Lender may requite and in such amounts and for such perods as Lender may
FOGUTL,

The insurance cartier providing the isurance shall be chosen by Boirower subject 10 approval by Lender; provided, that such apjrraval shall not be
unreasonably withheld. All insurance policiecind renewals thereof shall be in a form acceptable lo Lender and shall include a standard mengage clavse in
favor of and in a form acceptable 1o Lender, Lendr« siall have the right 10 hold the policies and renewals thereol, subject to the ferms of any mortgage, deed
of trust or other security agreement wilh a lien whivh oz priosity over this Mordgage.

In the event of loss, Boreower shall give prompt notile 10 the insurance carrier and Lender Lender may make proof of loss if fot made romptly by
Borrnwer,

If the Propery is abandoned by Borrowet, or if Botrower (ails (o respond 1o Leader within 30 days from the date notice is maited by Lender to Boriower
that the insurance catries offers 1o settle a claim for insurance pedefis, Lender is authorized to collect and apply the insurance proceeds at Lender's option
vither to restaration or repair of the Praperty or (o the sums secured-pihis Mottgage,

&, Preseevation and Maintenance of Properly; Leaseholds; Cande.ninivziz: Planned Unit Developments, Botrower shail keep the Property in good repais
an¢d shall pot commit waste or permit impairment ar deterioration of the 1 rope.ty and shall comply with the provisions of any lease il this Mongage is on a
easehald, I this Mortgage is on a unil in a condominium or 3 planned uidl development, Borrower shall pedorm all of Borowers obligations under the
declaration o covenamts creating or govisning the condominium or planned unitdevelopment, the by-laws and regulations of the condominium or planned
unil developmenl, and constituent documents,

7. Protection of Lender’s Security. If Borrowes fails to perform the covenants and agresmants contained in this Morlgage, o1 if any action or proceeding is
cammenced which materially affects Lender's interest in the Property, then Lender, at Lenzer’s option, upon notice to Bottowes, may make such appearances,
thisburse such sums, including reasonable attorneys’ fees, and take such action as is necowary {o protect Lender’s interest, if Lender requited morigage
insurance as o condition of making the Joan secured by this Mortgage, Borrower shall pay the prémivms required to maintain such insurance in effect until
such time as the requitement for such insurance terminates in accordance with Borrower's and Lender's »aritlen agieement or applicable law:

Any amounts dishursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Not¢ rite, shall become additionai indebtedness of Bortower
secured hy this Martgage, Unless Borrower and Lender agree to other terms of payment, such amounts :hail 52 nayable upon notice rom Lender to Borrower
requesiing payment thereol, Nothing contained in this Paragraph 7 shall require Lender to incur any expense 7« t2ke any action hereunder,

8. Inspection, Lender may make or cause 1o be made reasonable eniries upon and inspections of the Propeni orovided that Lender shall give Borrower
nofice prior 10 any such inspection specifying reasonable cause therefor related 1o Lender’s interest in the Proper ;¢

9, Condemnalion, The proceeds of any award or claim for damages, direct or consequential, in connection with arly copdemnation or other taking of the
Prapeity, or part thereof, or for conveyance in lieu of candemnation, are herebsy assigned and shall be paid to Lender, «ubignto the terms of any mortgage,
deed of trust or other securily agreement with a lien which has priority over this Mortgage.

10, Burrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of arwiagalion of the sums secued
by this Mortgage granted by Lender 1o any successor in inlerest of Boriower shall not operate 1o release, in any manner, the lianilitec€ ihe osiginal Bottowe
and Borower's successors in interest, Lender shall nol be required to commence proceedings against such successos of refuse 10 edend time for payvment of
otherwise mndily amortization of the sums secured by this Mortgage by reason of any demand made by the otiginal Bottawer and Bortower's successus in
ipterest, Any forbearance by Lender in exercising any right or remedy beseunder, or otherwise allorded by applicable faw, shall not be a wabver of o1 preclude

ﬁe exercise of any such sight or remedy.

11, Successars and Assigns Bound; joint and Several Liability; Cosigners, The covenants and agreements herein comained shall hind, and the rights
Hereunder shall inure to, the respective successors and assighs of Lender and Borower, subject to the provisions of Paragraph 16 fiereod. all covenants and
L 3ureements of Borrower shall be join and severai, Any Barcower wite co-signs this Mortgage, it does not esecute the Note, taj is co-signing this Morgage
S3nly 10 mongage, grant and convey that Borrower's interest in the Property lo Lender under the terms of this Morigage, (by is not pessonally liable on the Nofte

t under this Motlgage, and () agrees that Lender and any other Gonower hereunder may agree 10 extend, modily, iothear, of make any othet
coomimsdeations with regard 1o the terms ol this Mortgage or the Note without that Borrower's consent and withowt releasing thal Bottower ot modifying this
g*\mtgagc as ot Bortower's interest in the Property,
12, Notice. Except for any notice required under applicabile faw to be given in ancther mannes, {3) any nelice (o Botrowst povided fue in this Mortgage
shall be given by delivering it or by mailing such notice by cenified mail addressed o Borrower at the Propenty Addtess or al such other addiess as Botrawe
may designate by eotice to Lender as provided herein, and ) any natice lo Lender shalt be given by certilied mail to Lender's addipss sated hetein of to such
ather address as Leader may designate by netice 1o Borrower as provided herein, Any nolice provided for in this Mortgage shall be deemed o have been
given 1o Bortawer ot Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and {ocal faws applicable (o this Monigage shall be 1be laws of she jurisdiction in which the Propenty « loraied.
Thes fenegoing sentenc e shall not limit the applicability of Federal law to this Mortgage. In the event that any provision or clause of this Morgage or the Kote
conflich with applicable law, such conffict shall not affect other provisions of this Mortgage or the Note which cin be given effect without (he conlicting
provision, and (o this end the provisions of this Mortgage and the Note are declared to b sevesable, As used berein, “costs”, “espemses” and “attoreys” jees”
mclude all sums 1o the extent not prohibited by applicable law or limited hetein.




14, Borrower’s Copy. Borrower shall be furnished o conformed copy of the.Note and of this Morigage at the time of execution or alter recordation herpof,

15. Rehahititation Loan Agreement. Borrawer shall fulfill all of Rorrower's obligativns under any homue rebabilnation, improvement, ropatr, or other lean
agrevment which Boreower enters into with Leader Lender, at Leader's oplion, may require Borrower to execote and deliver te Lender, in a form acceptably o
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply fabor, materials or services in connection with
improvements made to the Property,

16, Transfer of the Property or a Beneficial Interest in Borrower, Borrower shall not sell, convey, transfer or assign fa) the Property or any interest therein
or any part thereol, or (bl the beneficial interest in Borrower if Barrower is not a natural persan whether by operation of faw or ntherwise, without the prior
wrtlten consent of Lender. In the event of such a sale, conveyance, transfer or assignment, Lander may, at its option, require immediate payment in iull of all
sums secured by this Morlgage.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The natice shall pravide a period of not less than 30 days irom the date
the notice is delivered or mailed within which Garcower must pay all sums securedd by this Mongage. I Boerower fails 1o pay these sums prion to the expiration
of this period, Lender may invuke any remedivs permitied by this Mortgage withaut urther notice or demand on Borrowoer.

Noa-Uniform Covenants. Borrower and Lender fuether covenant and agree as foilows:

17, Acceleration; Remedies. Excepl as previded in Paragraph 16 hereof, upon Borrowers hreach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior ta acceleration shall give notice 1o Borrower as
provided in Paragraph 12 hereof specifying: (1) the breach; {2} the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is matled to Barrower, by which such breach must be cured; and {4) that failure 1o cure such breach on or before the date specified in the notice
may result in acceleration. of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Praperty, The natice shall further
inform Borrower of the<wh, to reinstate after acceleralion and the righl lo assert in the foreclosure praceeding the nonexistence of 4 defauli or any other
deiense of Borrower to accelaration and foreclosure, 1 the breach is not cured on or before the date specified in the natice, Lender, at Lenders option,
may declare all of the surs sucured by this Morlgage 1o be immediately due and payable without further demand and may forecluse this Mortgage by
judicial proceeding, Lender snalf n~ entitled to collect in such proceeding all expenses of fareclosure, including, but not limited to, reasunable attorneys’
fees and costs of documentary exider ce, abstracts and title reports.

18. Borrower's Right to Reinslat’:, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's breach, Borrower shal)
have the right to have any proceedings oessin by Lender lo enfarce this Morigage discontinued at any time prior to entry of a judgment enfarcing this
Mortgage if: (a) Borrower pays Lender all sims which would be thenr due under this Martgage and the Note had no acceleration occurred; 15) Borrower cures
ali breaches of any other covenants or agree ents of Borecower conlained in this Morgage; {c) Boriower pays all reasonable expenses incurred by Lender in
enfarcing the covenants and agreements of Borrmwer contained in this Mortgage, and in enforcing Lender's remedies as provided in Paragraph 17 hereal,
including but not limited to, reasonable attorneys'fees; and (d) Barrower takes such action as Lender may reasunably requice to assuie that the lien of this
Muortgage, Leader's inlerest in the Property and Boirower'sabligation to pay the sums secured by this Mongage shall continue unimgpaired. Upon such
payment and cute by Borrower, this Morltgage and the obl gations secured hereby shall remain in full force and effect as if no acceleration hadl oceurred.

19. Assignment of Rents; Appointment of Receiver. As adoitional security horeunder, Borrower heceby assigns to Lender the senis of the Propeny,
provided that Burrawer shall, prior W acceleration under Paragiarie 37 hereof or ahandenment of the Praperty, have the right to collect and retain such rents
as they hecome due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment ol the Eraperty, Lender shall be entitted 10 have a receiver appeinted by a count 1o enter
upon, iake possession af and manage the Praperty and to collect the reais of the Property including thuse past due. All rents collected by the receiver shall be
applied first 1o payment of the costs of management of the Property and coltaction of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Maortgage. The receiver shall be Hable to account anly lor thase rents
actually received.

20, Release. Upon payment of alf sums secured by this Mortgage, Lender shall rrieale_this Mortgage without charge (o Borrower. Borrower shall pay all
costs af recordation, it any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in/ e Propety.

22, Loan Charges. If the loan secured by this Mongage is subject to a law which sets its maymmun)y loan charges, and that law is finally interpreted so that
the interest or other laan charges callected or to be callected in connection with the loan exceedahe narmitted limits, then: (@) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted lim#t; and (bl any sums alréar; ¢ollected from Borrower which exceeded permitted
limits will be refunded 1o Barrower Lender may chaose to make this refund by redicing the pringipal swer) Gnrler the Note or by making a direct payment (o
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymen without any prarcyasent chargte under the Note.

23, Legislation Affecting Lender’ Rights, if enactment or expiralion of appiicable laws has the elfect 'of rindering any provision of the Nate or this
Morigage unenforceable according to its terms, Lender, at its option, may require immediate payment in full oiall sums secured by this Mongage and may
invoke any remedies permitted by Paragraph 17, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of Paragraph 16,

24, Waiver of Right of Redemption. Borrower hereby waives any and all rights of redemption from sale under any-satear. decree of foreclosute of this
instrument, on its own behalf and in behali of each and every person except decree or judgment creditors of Borrower acquizing any interest in or litle to the
Property subsequent Lo the date of this Macigage,

25, Fulure Advances, The Note evidences 3 “revolving credit” as defined in lilinois Revised Stalwtes, Chapter 17, paragrara 'S405. The lien of this
Mortgage secures payment of any existing indebtedness and any fulwe advances made pursuani 1o the Note to the same extent a< it such fulure advances
were made on the date of the execution of this Mortgage, withowt regard 1o whether or not there is any advance made at the time this Morigage is executed
angl without regard to whether or not there is any indebtedness oulstanding at the time any advance is made, The Lender and Borrower intend, therefore, that
in addition 10 any other debt or obligations secured hereby, this Morigage shall secure unpaid balances of loan advances made after the Mortgage Is defivered

to the Recarder of Deeds. . Cook.—— County, Hinois, Such foan advances may or may nol be evidenced by dralls of vouchers pursuant to the Note, All

indebtedness secured hereby shall, in nu eveay, exceed $ .69..000,.00.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of lrust or other encumbrance with a lien which has priosity over this Morgage 1 give
Nolice 10 Lender, at Lender's address set forth on page one of this Mortgage, of any defauli under the superior encumbrance and of any sale or other
foreclosure action.

By Signing Below, Borrower accepts and agrees 1o the terms and covenants contained in this Mortgage and in any ridertsy executed by Borrower and

recardecd witl i, . . .
b‘"l'irw L ~’&%LQLL« A {Seal}
Eugene G. Ballarlp . Boerower
rrﬂ@).! UQ ﬂbﬂ-_\’-l_&-"y i {Seah
Halina Ballarin Borrower
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State of Winois, County of Cook 8

Eu ETIEI:‘ @_gg% r%ﬁ" I-Haldina-Batarim—huSHgRe AR in and for said County, in the State afotcaid, Do Hereby Cerfify That
mge_asgmné Len ‘

. pessonally knowas 1o me tn be the same peison whose name is subscrebed to the furegoing
Mortgage, appeated before ma this day in person and acknowledged that he signed, sealed and delivered the said Mortgage as his free and voluntary aut, for

the uses and purposes therein s forth,

Gives under my hand and official sep), this l.__ day of S_GBEMF1939

“ QFFICIAL SEAL "

Ay Uoinniasion espites: JOSEPH J. CALABRESE
NOTARY PUBLIC, STATE OF ILLINOIS

_§ MY COMMIERION EXPIREQ. 8427/9)

State of Hlineis, Counly o 2 58:

. a Notary Public in and for said Counly in the state aforesaid, Do Hereby Certify That

oy wind personally known to me and knawn by me tn he the

S e Prositdent L s SecTelary, respectively of .
in whose name, as Frustes, the above anid Zregoing instrument is exeruted, appeared before me this day in peicon and acknowledaed that they siged and
delivered the said instrument as theit free ard voluntary act of said as Trustee as aloresaid, for the uses and purposes
therein set forth, and the said Secretary then and there acknowledged thay he, as custodian of the carparate seal of said
didl affin the said corporite fep-o said instrement s his free and voluntary act and as the ee and voluntary art of said ——

as Trustee as aforesaiel for the uses and puiposes theteln set forth,

Given under my hand and Notarial Seal this —_day ol 19,

Notary Pubiic

My Commission expires;

PLEASE TO:

Goldome Acceptance Corp.
Two Westhrook Corp. Center
Suite 440

Westchester, Il\linois 60153




