UNOFFICIAL,COPY

MORTGAGE

8TH gayof _SEPTEMBER _ |¢B9

THIS MORTGAGE is made this
CHRISTINA M. ZEPEDA, UNMARRIED AND CHRISTOPHER

89425531

between

E. PONTA, UNMARRIED , whose address is

. DEPT-G4 514,25
L OTEIIT Tea 3i+b D9/11/88 13151300

STREANWOOD, ILLINOLS 60107 sl G XSO 42ESE L
(whether singular or plural, hercinafter “Mortgagor™, and BarclaysAmerican/- COOK COUNTY RECORDER -

709 SUNSET CIRCLE

Financial, Inc., a North Carclina corporation, whose address is

901 WARRENVILLE RD #125, LISLE, IL 60532

" L
("Morigagee"), THE ABOVE BPACE FON RECORGER'B UBE GRLY

WHEREAS, Mortgagor is indebied to }origagee in the principal sum of ELEVEN THOUSAND TWQ HUNDRED FIFTY-FIVE

AND 67/100 (§**iL 1255, 67) Dollars, which indebtedness is evidenced by Mortgagor's note dated

SEPTEMBER 8, 1989 L (herein “Note"), providing (or monthly installments of principal and interest, with the

SEPTEMBER 13, 1999

batance of the indebtedness, if not sooner paid, due and poyatieun

TO SECURE to Mortgagee the repayment of the indebtedness evidenssd by the Note, with interest thereon, the payment of all other surmns, with

interest thereon, advanced in accordance herewith to protect the secur.ty of this Mortgage, and the performance of the covenants and agreements of
Mortgagor herein contained. Mortgagor does hereby morigage and warratt t¢ Mortgagee the following described property located in the Coumy of

COOK , State of Hilinus Yerzby releasing and waiving all rights under and by virtue of the

homestead exemption laws of [llinais,

LOT 1409 IN WOCDLAND HEIGHTS UNIT 4, BEING A SUBDIVISION X®)SECTIONS 23
AND 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCTFAL
MERLIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN RECORDER"{ CFFICE
JULY 1, 1960 AS DOCUMENT NUMBER 17908175, IN COOK COUNTY, ILLINOTS,

PIN # 06-24-110-005

MAiL T@ARED BY: DANA MACK
901 WARRENVILLE RD

LISLE, IL 60532

1CSS2ZYes

which has the address of 709 SUNSET CIRCLE STREAMWOOD.
(STREET] ICITY) .

IL 60107 {herein “Property Address),
[STATE AND TIP CODE)

Form Na. IL.3492 {12.5)
WHSE CONTLRI 1173493

AN
N
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TOGETHER with ull the improvements now or hereafter erected on the property, and all cusements, rights, appurtenances, remts, royalties, mineral,
oil and gas rights and profits, water, water rights, and wuter stock, and all fixtures, exeept o the extent prohibited by any law, rule or regulation,
including the Federal Trade Commission's Credit Practices Rule, now or hereafier attached o the propeety, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property covered by this Morigage; and sl of the foregoing, together with said
property are herein referred to as the “Property”,

Morlgagor covenants that Morlgagor is lawfully scized of the estate hereby conveyed and has the right 10 mortgage, grant and convey the Propertyl £
and that Mortgagor will warram and defend generally the title to the Praperty against all claims and demands, subject only (o any liens:declarationsgs
easements or restrictions Usted in n schedule of exceptions to coverage in any title insurance policy insuring Mongagee's interest in the Property. ™

Mortgagor and Morigagee covenant und agree as follows; 193

1. Payment of Principat and interest and Performance of Other Covenants. Morlgagor shall promptly pay when due the principal of and interesfy}
on the indebledness evidenced by the Note, as provided in the Note. Morigagor shall perform all other promises set forth in the Note,

2. Application of Puyments. Unless applicable law provides otherwise, all payments received by Mortgagee under the Note shall be applied byP
Morigagee first in puyment of interest payable on the Note, then to the principal of the Note,

1, Charges; Liens; Epcumbrances, Mortgagor shall pay all wxes, assessmenis and other charges, fines and impositions atlrihutable to the
Property which may attain a pravity over this Morigage by making payment, when due, directly 1o the payee thereol,

Mortgagor shall perform Wl af-Mortgagor’s obligations under any mortgage, deed afl trust or other security agreement which has priority over
this Morigage. The occurrence of‘a kreach or default by Morigagor under any such prior instrument shali alse be deemed a default under this
Mortgage and shall enlitle Mortgagee! in addition to any and all rights and remedies to which Morigagee otherwise may be entitled by law, to all
rights and remedies set Tarth in this Mortgage

4. Hazard Insurance. Mortgugar shall kezp-the improvements now existing ar hereafter erected an the Property insured against loss by [ire,
hazards included within the term “extended coverpze”, and such other hazards as Mortgagee muy regtiire and in such amounts gnd for such periods
as Mortgugee may require; provided, that Mortgapges sivail not require thit the amount of such coverage exceed thal amount of coverage required to
pay the sums secured by this Mortgage,

The insurance currier providing the insurance shal! be chosen by Mortgagor subject to approval by Morgagee; provided, that such approval
shall not be unreasonably withheld, All premiums on ipsudance policies shall be paid by Mortgagor making payment, when due, directly o the
insurance earrier,

All insurance policies and renewals thereof shall be in form «cceptuble to Mortgagee and shall include u standard mortgage cluusc in favar of
and in form acceptable 1o Mortgagee. Mortgagee shall have the right<o hold the policies and renewals thereof, and Mortgagor shall promptly
furnish to Mortgagee all renewal notices and all receipts of paid premiwans. [n the event of loss, Morigagor shall give prompt notice 1o the insurance
carrier and Mortgagee. Mortgagee may make proof of loss if net made prorptl by Mortgagor,

Unless Morigagee and Mortgager otherwise agree in writing, insuranc: riozeeds shall be applied to restoration or repuir of the Property
damaged, provided such restoration or repair is economically feasible and the secarit, of this Mortgage is not thereby irmpaired. If such restoration
or repair is not economically fensible or if the security of this Mongage would be inpaired, the insurance proceeds shall be applied 10 the sums
secured by this Mortgage, with the excess, if any, paid to Morigagor. I the Property i bandoned by Morngagor, ar if Morigagor fails to respond to
Morigagee within 30 days from the date notice is mailed by Morigagee to Morgagor that the inturance carrier offers to settle a claim for insurunce
benefils, Mortgagee is authorized to collect and apply the insurance proceeds al Mortgtgee's antici either to restoration or repair of the Property or
to the sums sccured by this Mortgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such application of proceedsShedi not extend or posipene the due date of the
monthly installments referred to herein or change the amount of such installments, I under puragrapli {5 hereof the Property is acquired by
Morigagee, all right, title and interest of Mortgagor in and to any insurance policies and in and to the procecds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass 10 Mortgagee 10 the extent of the sums secured by this Mortgrgeimmediately prior 10 such sale or
acyuisition,

5. Preservation und Maintenznce of Property. Morigagor shall keep the Property in good repair and shail ot commil waste or permit
impairment or deterieration of the Property,

6. Profection of Mortgagee's Security. Il Mortgagor fils to perform the covenants and agreements contained in this #iorigage, or if any aclion
or proceeding is commenced which materintly affects Mortgagec's interest in the Property, including, but not limited o, eminent domain, insolveney,
code enforcement, or arrangements or proceedings involving n bankrupt or decedent, then Mortgagee at Mortgagee's oplion, upon notice 1o
Mortgagor, may nuke such appearances, disburse such sums and ke such action us is necessary Lo proteet Mortgagee's interest, including, but not
timited to, disbursement of reasonable attorney's lees and entry upon the Property 1o make repairs,

Any amounts disbursed by Mortgagee pursuant Lo this paragraph 6, with interest thereon, shall become additions! indebtedness of Mortgagor
secured by this Morigage, Unless Mortgagar and Maorigagee agree 1o other terms of payment, such amounts shall be-payable upon notice from
Mortgegee to Morlgagor requesting payment thereo!, and shall bear interest from the dawe of disbursement at the rate puyable from time 10 time on
outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable luw, in which event such amounts shall
bear interest at the highest rate permissible under applicabie law. Nathing contained in this paragraph 6 shall require Morigagee to incur uny expense
or take any action hereunder,

7. Inspection, Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property. provided thut Merigagee shall
give Mortgagor notice prior to any such inspection specifying reasonable cause therefor refated to Mortgagee's interest in the Property.

8. Condemnation. The proceeds af any award ar claim for damages, direct or consequential, in connection with eny condemnation or other
taking of the Property, or part thereol, ur for conveyanee in lieu of condemnation, are hereby assigned and shall be paid 1o Morigagee,
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