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MORTGAGE

THIS MORTGAGE é"Secunty Instrument”) is given on_..... September 7,
1989 T%emoﬂg@ons amusth Lee Graeng..and. Fhelma.. Greens.,.. His. Wife..
seizeesysirssese (“Borrower") “This Security Instrument is given 10

o , which is orgamzed and existing
under the laws o . Tllln "

WLA00. W, H:ng, 2 EN Pa.r.k mdga. Il.l}.nm,.s ...... £OQGBE. e et (“Lcnder")
Borrower owes Lender ‘r.e nrincipal sim of ..Thixrty=0One.. Thousand. a.nd m/lo.o 's
.......................................................... veeee Dollars (U.S. §.. 31.;.0 00..04......). This debt is evidenced by Borrowcx s notc
dated the same dale as this Sec ,m Instrumentf("Note 1), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on. .. & p....e—.m!a - ..-:3.:.....2.9.9 ................................... TR This Security Instrument
secures to Lender: (a) the repaym’ ‘,u .of, the, debt evndenced by. the Note with interest, and all renewnls. extensions and
modifications; (b) the paymeni of all or !

Security Instrument; and (c) the perfor.

the Note. For this purpose, Borrower‘dcéa herra 8§rtgage, grant and convey ‘to Lender the fo]lowmg de§crnbed property‘

located in ..ococvveiennnn TN e PPV AT County, lllinois:

Lot 271 in Dowring’s Subdivision . eor/Lots 7 to 14 inclusive in J.H,.
Kadzie‘s Subdivision of part of th= South West 1-4 of Section 23, Town~
ship 3% North, Range'13, East of the Third Principal Meridian, in chk
County, Illtinois,

P. T. N. 16-23-311-018

1847 s. Avers Avenue . ...Chicago' o
[Streat] (City} '

lliineis ......... 6062[23 s (“Property Address™);
[+ :3

which has the addressof ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all edsements, rights,
appurtenances, rents, royalnes, ‘mineral, oil and gas rights and profits, water rights and stock and all: fixtures now or
hereafter a partol the property. ‘All replacéments and additions shall also be covered by this Security Instriument. All of the
foregoing is referred to in this Sccunty Instmmcnt as lhe “Property

BORROWER COVENANTS that. Borrowar is lawfully sctsed of the estate hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that.the Property.is unencumbered, except for encumbrances of record.
Borrower warrants and, will defend generally: the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations byJunsdlcuon to constitutea umform sccunty instrument covering real property

ILLINO1S—single Famtly—FNMAIFHLMC UNlFDRM INSTRUMENT "o 89‘425639 Form 3014 12/83

190-0077  Block & Ca.. Whaeling, L 60090
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# state agency (including Lenderif T

UNIFORM COVEN»L# N@ J?:H @u A gree; s fi @ 7
1. Payment of Prin€ipal and Inferest; Prepayment an harges, . Brrower shall promptly pay when due

the principal of and interest on the debt ewdenced by the Noteand any prepaymenl and late charges due under the Note.
; mmemmmmmﬁmmmwmnmm
to er on the day monthly paymerits are due uider the Note, until the Note is paid in full, a sum (“Funds")
one-twel {: (a) yearly taxes and ﬂssessments which may attain priority over this Security Instrume
" leasehold payrien{s or ground rents on the Property, if any; (c) year!y hazard insurance premiu and (d) yearly
morigage msuranc?’bremmms, if any. These items are called escrow items.” Lender may estima e Funds due on the
basis of current data and\reasgnable estimates of future escrow.items. .
The Funds shall be held'inan institution the deposits or accounts of which are ir l’,mc:ﬂ or guaranteed by a federal or
m{mder is such an institution). Lender shall apply*fhe Funds to pay the escrow items.
Lender may not charge for holding and’ éppl mg the Funds, analyzmg the alg.aoﬁnl or verifying the escrow items, unless
ender pays Borrower interest on the Funds'ing appllcab!e law permits-énder to make such a charge. Borrower and
Lender may ngree in writing that interest’ shall be d on the Fund Unless an agreement is made or applicabic law
L quues interest to be paid, Lender shall not be requnre sHorrower any interest or earnings on the Funds. Lender
hali give to Borrower, without chargé; an annual accountm e Funds showing credils and debits lo the Funds and the
urpose for which each debit to the Funds was mnde,,Thc Funds aré'pledged as additional security for the sums secured by
is Security Instrument. it

If the amount of the Funds held. Ey,,Lender, together with the future o thly payments of Funds payable prior to
the due dates of the escrow items, shall‘éxceed the amount required 1o pay the escfow, items when due, the excess shall be,
at Borrower’s aption, either promplly repaid to.Borrower or credited to Borrower on‘?ﬁunthly payments of Funds. 1f the
amount of the Furds he]d,‘br[.ender is not'sufficient to pay the escrow items when due, Bor?"cwgr(shal% pay to Lender any
amount necessar,’ to glake up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums.secured by this Secunty Instrument, Lender shali promptiy F d to Borrower
any Funds held by vesder. If under paragraph 19 the Property.is sold or acquired by Lender, Lender shall 5 no later
than unmechately prnr .o the sale of the Property or its acqu:smon by -Lender, any Funds held by Lender at th&ime of

o watrumends

3. Application ol Pavinents, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payabie vinier paragraph 2: fourth, to interest due; and last, to prmmpnt due.

4, Charges; Liens. Borrov<r shall pay all taxes, assessments, charges, fines and impositions aftributlable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Barrower shall pay these obligations iivthe uanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed;payment. Borrower shall promptly furnish to Lender all notices 6f amounts
to be paid under this paragraph.-If Borrowe: maXes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1’en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seruriod by the lien in a manner acceptable ta Lender; (b) contests in good
faith the lien by, or defends against enforcement of (k< Ven in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or:forfeitire of any part of the Property, or (c) secures from the holder of the lien an
agreement sausfactory to Lender subordmatmg the lien to t7as Jecurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority over:this Sccurlty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali:satisfy the lien or také ohe or more of the actions set forth above within 10 days
of the giving of notice. o )

5. Hazard Insurance. Borrower-shall keep the i 1mproven'\P it now exlslmg or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extendcd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mamtamed in the amouuty and for the periods that Lender requires. The
insurance carrier providing the insurance shall' be chiosen by Borrower s'i5ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and reniéwals shall. be acceptable 1o Lender and shail include a standard martgage clause.
Lender shall have the right to hold’ the pollcm and renewals. If Lender requires, Porrower shall promptly give to Lender
ai} receipts of paid premiums and. rcnewai natices.; In. the event of loss, Borrower shiill sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower othemlse ngr :wrmng, insurance proceeds shalla: a[:plled to restoration or repair
of the Property damnged if the restoration.or repalr s}economncnily feasible and Lender's src\\nly is not lessened, If the
restoration or repair is not economlcally feasible or Lender's security would be lessened, the insurance proceeds shalt be
applied to the sums secured.by this. Seeunty Instrument. whether or not then due, with any exress paid to Borrower. If
Borrower abandons the Property, or does; not.answer.within. 30 days a notice from Lender that the ‘as ‘rance carrier has
offered to setile & claim, then Lender, may coilect the insurance prucecds Lender may use the proceeds tiirepair or restore
the Property or to pay sums secured by this Secufity.Instrumerit, whether or not then due. The 30-ddy jeriod will begin
when the notice is given,

Unless Lender and Borrower ntherwase agreein wnlmg, any application of proceeds to principal shailwo! extend or
postpone the due date of the monthly payments referred to.in paragraphs | and 2 or change the amount ofithe payments. i1’
under paragraph 19 the Property is acquired. by Lender, Borrower's right to any insurance poiicies and proceeds resulting
from damage to the Property priar to the acqu:smon shall pass to Lender to the extent af the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisians of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security lnstrumcnt. or there is a legal proceeding that may sxgmﬁcant]y affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to, enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may. include paying any sums secured by a lien which has priorily o{ﬂer this Security
Instrument, appearing in court, paying reasonable atiorneys” fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender cloes nat have to do so.

Any amounts disbursed by Lender.under this paragraph 7 shall become additional debt of Borrowcr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

6LISZYES.
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