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[ Space Above This Line For Recording Dala ]

MORTGAGE

THIS MOX1TSGAGE ("Security Instrument™) is given on SEPTEMBER 8
1989 . The mortgugor is JOSEPH MONTES AND JOSEPHINE MONTES, HIS WIFE
(" Borrower"). This Securily Instrument is givan to

SEARS MORTGAGE CORFORZTION , which is organized and existing
under the laws of THE STATY OF OHIO , and whose address is
2500 LAKE COOK ROAD, RivFiw700DS, ILLINOES €0015 ("Lender”).
Borrower owes Lender the peincizal sumol ONE HUNDRED THOUSAND AND 007100

Dollars (U.S. $100.000.00-------- ). This debt is evidenced by Borrower's note
dated the same date as this Securi.y.Instrument ("Note"), which provides for monthly payments, with the full debt, if nat
paid earlier, due and payable on(UCTOBER 1, 2019 . This Security Instrument
secures to Lender: (a) the repayment of ' he debt evidenced by the Note, with interest, and all renewals, exlensions and
modilications; (b) the paymenl of all etlier sums, with interest, advanced under paragraph 7 to protect the security of this
Seecurity Instrument; and (¢) the performance ~i Sorrower’s covenants and agreements under this Security Insirumenti and
the Naote. For this purpose, Borrower does ha{eby mortgage, grant and convey to Lender the following described property

located in CocK County, Illinocis:

LENDER'S # 09-5B-14645

LOT 53 IN ARCACIA ACRES. ACCORDING.7J /4 HE PLAT THEREOF RECORDED OCTOBER 5,
1953, AS DOCUMENT NO. 16384258 IN Sc(TION 17, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINRCIPAL MERIDIAN, IN ZOOK COUNTY, ILLINDIS.

PIN: 18-17-310-006 YOLUME B!

ich
which has the address of 10801 JANN COURT, (Straon sLA GRANGE ity

INinois 50525 {"Property Address");
(Zip Codal

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gasrights and prolits, water rights and slock and all fixtures now or herealter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title lo the Property against ull claims and demands, subject to any
encumbrances of record.

. . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrumant cavering resl property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable jaw or to a wrilten waiver by Lendar, Borrower shall
pay to Lender on lhe day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may sattain priority over this Security Instrument; (b) yoarly
leascheld payments or ground rents on the Property, if any; {(c) yesrly hazard insurance premiums; and {(d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on lhe basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instilution), Lender shall epply the Funds io pay lhe oscrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying tho escrow ilems, unlegs
Lender pays Borrower interest on the Funds and applicable law permils Londer to make such a chargoe! Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unloss an agreement i# mades or applicable law requires
interest io be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor
which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by this Security
Insirument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payabla prior to the
due dates of the escrow ilems, shall exceed the amount required lo pay the escrow items whon due, tho oxcess shall be, at
Borrower's option, rither promptly repaid {o Borrower or credited to Borrower an monthly payments of Funds. [{ the amount
aof the Funds hel 9y Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any amount
necessary to make up ‘he deficiency in one or mora paymaents as required by Lender.

Upon paymer? ir-{ull of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sole of the Property or its acquigsition by Lender, any Funds held by Lender al the time of
application as a credit agaiz3z* e sums secured by this Security Instrument,

3. Application of Payaranis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apylies: first, to late charges due under the Note; second, to prepayment charges dua under the
Naote; third, 1o amounts payable uadrir varagraph 2; fourth, to interest due; and las!, to principal due.

4. Charges; Liens. Bocriwer shall pay all {axes, assessments, charges, fines and imposilions aliributable to the
Property which may atlain priority ovel this Securily Instrumeni, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manncor/privided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borr~wer shall promptly furnish te Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these pay nent: directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymaents,

Borrower shall promptly dischorge any llen which has priorily over this Securily Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secuiod by the lien in a manner acceptable lo Lender; (b) contesls in good
{aith the lien by, or defends against enforcement ol .t lien in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien or forfeiture of any part of the Properiy; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to *iis Security Instrument, Il Lender determinss that any part of
the Property is subject to a lien which may atlain priority cver this Securily Insirument, Lender may give Borrower & notice
identifying the lien. Borrower shall satisfy the lien or take oiie ar more of the actions set {arth above within 10 days of the
giving of nolice.

S. Hazard Insurance. Borrower shall keep the improvemenits now exisling or hereafter erscied on the Property
insured agoinst loss by fire, hazards included within the ferm "extunied coverage® and any other hazards for which Lendar
requires insurance. This insurance shall be maintained in the amounts ard ior the perioda that Lender requires. Tha insurance
carrier providing the insurance shall be chosen by Borrower subjeci to' Linder's approval which shall not be unreascnably
withheld.

All insurance policies and renewals shall be accoptable to Lender and shull iiclude a standard mortgege clause. Lender
shall have the right to hold the policies and renewals. 1{ Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices. In the evenl of loss, Borrower shall give ur-iuot notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'i b applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendirs cecurity is nol lessened. If the
restoration or repair is ncl economically feasible or Lender’s security would be lessened, ‘n insurance proceeds shell be
spplied to the sums secured by this Security Instrument, whether or noi then due, wilh any excess paid to Borrower, [{
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thei tie insurance carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds, Lender may use tha jroce ad= to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30 uey period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any opplication of proceeds to principut shall not extend or
postpone the due date of the monthly paymenis referred to in paragrephs 1 and 2 or change the amoun! ~f #ia payments, If
under paragreph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisilion shall pass to Lendor to the extont of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presorvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Properiy, the leasehold and
fee title shall nat merge unless Lender agrees to the merger in writing.

7. Prolection of Lendor’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy alfect-

Lender’s rights in the Property (such es a proceeding in bankruplcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in ceurt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intorest, upan notice from Lender lo Borrower requesting
payment,

* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requiremon! [or the
insurance terminates in accordance with Borrower's and Lender’'s written agreament or applicable law,

8. Inspection. Lender or ils agenl may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any awerd or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid te Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial teking ol the Property,
unless Borrowor and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be raduced by
the amount of the proceetds multiplied by the following fraction: {a) the total amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately belore the laking. Any balance shall be paid to
Berrower.

Ii the Property is abandoned by Borrower, or il, alter notice by Lender to Borrower that the condemnor offers {o
make an award ar settle a claim for damages, Borrower fails to respond to Lendor within 30 days afler the dato the notica is
given, Lender is authorized to coflect and apply the proceeds, at its option, either ic restoralion or repair of lhe Property or
to the sums secured by this Security Instrument, whether or not then due,

Untess Lender and Borrower otherwise sgree in wriling, any application of proceeds to principal shall nol extend or
postpone the due da’: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borroar Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrower shall nct ezerate to release the liability of the original Borrower or Borrowar's successors in interest, Lender
shall nol be required (0 7ommence proceedings against any successor in interest or refuse to extend time for payment cr
oiherwise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bovrowe. s successors in inleresl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver ol or precludu tie'axercise of any right or remedy.

11. Successors and Asuigrs Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bird 7.nd benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s coven=..(s and agreemenis shall be joint and several, Any Borrower who co-signs thia Security
Instrument but does not exccute the Not~: (o) ig co-signing this Security Instrumen! only to mortgage, grant and convey that
Borsower’s interest in the Properiy unasr/th( terms of this Security Instrument; (b) is not personaiiy obligaied lo pay the
sums secured by this Security Instrument;‘and {~) agrees that Lender and any other Barrower may agree to exlend, modify,
forbear or make any accommodations with ‘egard {o the terms of this Security Instrument ar the Note wilhoul that
Borrower’s consent.

12, Loan Charges. If thoe loan secured Ly this Securily Instrument is subject to 2 law which sets maximum loen
charges, and that law is finally interpreted so that tar interest or other loan charges collected or to be collecled in connection
with the loan exceed the permitied limits, then: {(a} arnv ch loan charge shall be reduced by the amoun! necessary to reduce
the cherge lo the permitled limit; and (b) any sums alreacy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose io make this refund oy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the recuction will ba treated as a parlial prepayment without any
prepayment charge under the Nole,

13, Legislation Affecting Lender's Rights. 1f enaztrient or expiration of applicable jaws has the effect of
rondering any provision of the Nole or this Securily Instrument urenfirceable according lo ils terms, Lender, at ils option,
may require immediate payment in full of all sums secured by tris dccurity Instrument and may invoke any remedies
permifted by paragraph 19. If Lender execcises this option, Lander shal' tr.ae the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security’ instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another riethod, The nolice shall be directed to tho
Preperty Address or any other address Borrower designates by notice to Lendar. Arly notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigia‘cs by nolice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed {o have been given lo Borrotves or Lender when given as provided in
this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governe? 5iy faderal law and the law of the
jurisdiction in which the Properiy is located. In the avent that any provision or clause of this Security Inslrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inztiument or tho Nole which can
be given eflect without the conflicting provision. To this end the provisions of this Securily Ins‘ uicent and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Saruviiy Insirument.

17, Transier of the Property or a Boneficial Interest in Borrower. If all or any part 0f <he Property or any
interest in it is sold or transferred {or if a banelicial interest in Borrower is sold or transferred and Borrcwsr is not a natural
person? without Lender’s prior written consent, Lender may, ai its opiion, require immediate payment ix Dt ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise il prohibiled by
lederal law as of the dale of this Security Instrumenl.

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat {ess than 30 days from the date the nolice is delivered or mailed within which Borrower must pey all sums secured by
this Security Instrumenl. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate, II Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued al any time prior lo the earlier of: {a} 5 days {or such other period as
applicable law may specif{ for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or {b) enlry of a judgment enlorcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration occurrad; (b)
cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enlorcing this Security Instrument,
including, but not limited to, reasonable atterneys' fees; and (d) takes such aclion as Lender may reasonably require lo
assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and
the obligations secured hereby shail remain fully effeclive-as it no acceleration had occurred. However, this right to reinstale
shall nat apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration lollowing Borrower'’s
breach of any covenantior agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unloss applicable law provides otherwise)}. The notice shall specify: (a) the delauli; {(b) the action required to cure
the deofault;(c) a date, not less than 30days from the date the notice is given lo Borrowar, by which the default must be
cured;and (d) that fajlure to cure the default on or before the date specilied in the notice may result in acceleration ol
the sums secured by this Securitly Instrument, foreclosure by judicial proceeding and salo of the Property, Tho notice
shall further inform Borrower of the right 1o reinslate afier acceleration and the right to assert in tho foreclosure
procoeding the non-exisionce of a dofault or any other defense of Borrower toacceleration and foreclosure, 1 tho default
is not cured on or before the dote specified in the nolice, Lender at ilsoption may roquire immadinte paymont in full of
all sums socured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remadias provided in this
paragraph 19, including, bulnot limited to, reasonable atiorneys’ foes and costsof titloevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentol the Property and ot any time prior tc the
expiralion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Property and lo collect the rents of the Property including those past due.
Any renls collecied by Lender or the receiver shall be applied lirst to payment of the cosls of management of the Property and
collection of rents, including, but not limited 10, receiver’s lees, promiums on receiver's bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security [nstrument.

21. Release, Upon payment of all sums secured by this Security Instrumont, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall pay any recordation costs,

22. Waiver o/ ffumestead, Borrower waives all right of homestead exemption in the Property,

23. Riders to tuis Security Instrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, th covenants and agreemonts ol sach such rider shall be incorporated into arnd shall amend and suppiement the
covenan}ts and agreements of _his Security Instrument as if the rider{s} wore a part of this Security Instrumant, [Check applicable
box{es)

[] Adjusteble Rate-Kider [] Condominium Rider [] 2-4 Family Rider

[[] Graduated Payment Rids: [ Pianned Unit Development Rider

[ ] Other(s) [speciiy}

BY SIGNING BELOW, Borrower acuer.s and agrees lo the terms and covenants contained in this Security Instrumentand in
any rider{s) execulad by Borrower and recorded wit'iit.

LAl ol . . (Seal)
JOSEPH MONTES -Borrower
7

JUSEPLINE MONTES

(Seal)
DEST-R1 RECORDIMG -Bocrower
TEHIRT  TRAN Ta20 09/711/8% D%
TGS 3 O F-—-EP
OO COUHTY " REC R Ser

:—'SQ_')

STATE OF ILLINOIS, , (; County ss:% 5% )
I, m k‘*—f“c\\\"}m‘-‘—’ _ , & Notary Public in und Gur said counly and stato,
do hereby certify that &C_B’ M\ Q'r-\u&'_\\_ 3 C‘*@'SDC:BQ;B\\‘ o _Q W C,\:QQ_)
I i , personally known o me to be the same pers;n(s) whose nameir) A8
subscribed to the foregoing instrument, nppeared belore me this day in person, and acknowledged that’ /A~  ha-N__
signed and delivered the said instrumenl asu—\\p_;/\ free and voluntary act, for lhe uses and purposcs therain

sot forth.

Civen under my hand end officidl seal,. this... &6 /o

COFFICIAL ©
R M. Har\.i
e R S‘t‘ite

b .
My Comr!ﬁ_i_ssion

5
.&
o

This inslr‘l'f’_nent
KATHY YENARD RETURN TO:
iames _ SEARS MORTGAGE CORPORATION
WESTCHESTER. IL 60153 y 2215 ENTERPRISE DR.
{Addressy ! > BUILDING B, SUITE 1502
A WESTCHESTER, IL 60153,
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