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THIS MORTGAGE (“Security Instrument") is givenon ~ AUGUST 22, 1988
The morlgagor is”. PATRICK P. SYLVESTER AND ROBERTA L. SYLVESTER, H[S WIFE
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{"Borrower"). This Security Insirument is given to F|RST NAT |ONWI DE
BANK, A FEDERAL SAVINGS-oANK

, which is organized and existing
under the laws of THE UNITED STATES OF AMERICA ,and whose address is 700 MARKET STREET,
SAN FRANCISCO, CA 84102

.
'
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315

("Lander"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRATY NINE THOUSAIID FIVE HUNDRED AND 007100

Dollars (US.$ wwwnww139, 500,00 ). This debt is evidenced by
Borrower's note dated the same date as this Security l:zirument ("Note"), which provides for monthly payments, with ihe fuil debt

if not paid earlier, due and payable on SEPTEMBEFR._ 47, 2019 . Thig Security Instrument secures 1o Lender: {a) the
repayment of the debt evidenced by 1he Nate, with interest, in1all renswals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under Paragraph? to protect the securic y of this Security Instrument; and (¢} the performance of Borrower’s

covenants and agreements under this Security Instrument and the Nc te. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property locatedin = COQOK County, Illinois:

LOT 56 IN TIMBERCREST WOODS UNIT 2, BEING A -SUZDIVISION IN THE EAST
1/2 OF THE SQUTH EAST 1t/4 OF SECTION 21, TOWNSPT? 41 NORTH, RANGE 10
EAST OF THE THIRD PRUINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX |.D. #07-21-410-0156/
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which has the address of 202 S. CEDARCREST DRIVE /
SCHAUMBURG, L 60194-0000 89425346

{"Property Address");

Together With all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, reats,
royalties, mineral, oil and ges rights and profits, water rights and stock and all fixiures now or herealior a pari of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the "Property."

Borf:w:; Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grot and convey
the Property and that the Property is unencumbered except for encumbrances of record, Borrower warrants and will defend generally the
title to the Property againstall claims and demands, subject to any encumbrances of recard

This Security Instrument combines uniform cavenants for national use and nen-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

cLosen p: 10222

Loan # 0044178339
FNMA/FHLMC Uniform Instirument 3014 12/83 Coples: 1 ¢f 3 - Beturn ¢ Lendsr
Pege 1 of 4 AiM 2 of 3 - Borrower
L0959 (ROZ2) 5/89 IL - Singla Family COPY 01 OF 03

a‘of 3 - Flo o HDO




| UNOFFICIAL COPY.

Uniform Covenants. Borrower and Lender covenantand agree as jollows:

1.Payment of Principal and Interest; Prepaymentand Late Charges, Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2.Funds for Taxesand Insurance. Subject {o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under tha Note, untit the Note is paid in full, a sum {"Funds") equal to one-twelfth of: (a) yearly taxesand
assessments which may altain priority over this Security Instrument; (b} yearly leasehold paymonls or ground rents on the Property, if
any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state sgency
{including Lender il Lender is such an institution}. Londer shall apply the Funds to pay the escrow items. Lendor may not charge for
holding and applying the Funds, analyzing the account or vorifying the escrow itoms, unless Londor pays Borrower interest on the Funds
and applicable law pormits Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds, Unless an agreement is made or applicable law requires interest o bo paid, Lender shall not be required to pay Borrower eny
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and
debits lo the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by thisSecurity Instrument,

1f the amount of the Funds held by Lender, togather wilh the future monthiy paymeats of Funds payable prior to the due dates ol the
escrow items, shall exceed the amount required lo pay the escrow items when due, the excess shall be, at Borrower's option, sither prompily
repaid to Borrower or/cyadited to Borrower on monthly payments of Funds. If 1he amount of the Fundsheld by Lender is not sulficient lo
pay the escrow itenis whan due, Borrower shall pay 1o Lender any amount necessary to make up the deliciency in one or more paymentsas
required by Lender.

Upon paymaent in f(ll cf all sums secured by this Socurity Instrument, Lender shall promptly refund to Barrower any Funds hold by
Lender. If under Paragraph 1 %th» Property is sold or acquired by Lender, Lendor shall apply, na later than immediately prior to thesaleot
the Property or its acquisition v Lander, any Funds held by Lender at the tima of application es a credit against the sums secured by this
Security Instrument.

3, Applicationof Paymenis, I.alessapplicable law provides otherwise, all payments received by Lender under Faragraphs 1 and 2
shall be applied: first, to late charge< dy'e nnder the Noto; second, to prepayment charges due under the Note; third, to amounts payable
under Paragraph 2; fourth, to interest Luo; and last, to principalt due,

4, Charges; Liens, Borrower shall jay all taxes, assessments, charges, fineg and impositions atlributable to the Property which
may attain priority over this Security Instruiuest, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in Paragraph 2, or if not paid i~ viiat manner, Borrower shall pay them on time directly to the person owed paymant.
Borrower shall promptly furnish to Lendor all nctices of amounts to be paid under this paragraph. If Borrowor makes Lhese payments
diroetly, Borrower shall promptly furnish to Lender rereiptsevidencing the payments.

Borrower shall promptly discharge any lien whick ozs priority over this Security Instrument unless Borrower: (a) agrees in writing
1o the payment of the obligation secured by the lien in a'mairsr acceptable to Lendor; (&) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings whick 1a the Lender's cpinion operate to prevent the enlorcement of the lien or
forfaiture of any part of the Property; or {c) secures irom the holde: Gl the lien an agreement satistactory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part \f the Property is subjecl 1o a lien which may attain priority over this
Seeurity Instrument, Lender may give Borrower a notice identify g ad lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5.Hazard Insurance. Borrower shall keep the improvements now s¥’sting or hereafter erected on the Praperty insured against loss
by fire, hazards included within the term "extended coverage" and any othe he.erds for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. Tns'insurance earrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall nol be unreasonably wilhheld

All insurance policies end renewals shall beacceptable to Lender and shell includsa vtandard mortgege clause. Lender shall have the
right to hold the pelicies and renewals. 11 Lander requires, Borrower shall promptly give *o Lender all recoipts of paid premiums and
renewal notices. In the event of loss, Borrawer shall give prompt natice to the insurance carrisr 2nd Lender. Lender may make proof of lossif
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied o restoration or ropair of the Propertly
damaged, il the restoration ar repair is economically feasible and Lender’s security is not lecscned, If the resloration or repeir is not
oconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (0'the sums secured by this Security
Instrument, whother or not then due, with any excess paid to Borrower, If Borrower abandons the Projerty . or does not answer within 30
days a notice from Lender that the insurance carrier has offered to soltle a claim, then Lender may colloce! the nsurance proceods. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Insirument.»/ariher or not then due. The
30-day period will begin when the notice isgiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no{ erxte=dor posipone thedue
date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceedsresulting from damage to the Property prio: o thoacquisition
shall pass to Lender to the extent of the sumssecured by thisSecurity Insirument immediately prior to theacquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall nol dostrey, damage or substantially change the
Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the loase, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrewer fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly aflect Lender’s rights in the
Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulalions), then Lender may doand pay for
whatever is necessary to protec! the value of the Property and Londer’s rights in the Praperty. Lender’s actions may include paying eny
sums secured by a lien which has priority over this Security Instrument,appearing in court, paying reasonnable attornoy’s fees and entering
on the Property to meka repairs. Although Lender may take action under this Paragraph7, Lander does not have to deso.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt ol Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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I{ Lender required mortgage insurance s a condition of making the loan secured by this Security Instrument, Barrower shall pay the
premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance terminales in accordance with
Borrower's and Lender’s written apreemant or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give Borrower
notice at the time of or prior to an inspection specify ing reasonable cause for the inspection.

9. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby assigned and shall be paid to Lender.

In the eventof a toial taking of the Property, the proceads shall be appliad to the sums secured by this Securily Instrumeni, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otharwise
agree in writing, the sums secured by this Security Instrument shall be reduced by 1he amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balanceshall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Londor to Borrowor that the condemnor offers to make an award or
settle a claim Jor damages, Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to resforation or repair of the Property or to the sums secured by lhis Securily
Instrument, whether or not thendue,

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone the due
date of the monthly paymentsreferred o in Paragraphs | and 2 or change theamount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the cumeecured by this Security Instrument granted by Lender o any successor in interest of Barrower shall not operate
to release the liability ofiheoriginal Borrower or Borrowaer’s successors in interest. Lender shall not be roquired to commonco proceedings
against any successor in (nierest or rofuse to extend timo for payment or stherwise modify amortization of the sums secured by lhis
Securily Instrument by rewscs of any demand made by the original Borrower or Borrower's successors in interesl. Any forbearance by
Lender in exercising any rignie: ramedy shall not ba a waiver of or preclude the exercise of any right or remedy.

11, Successors and Ass.gi:s Bound; Joint and Several Liability; Cosigners, The covenants and agreements of this Security
Instrument shall bind and benefit tha sv cessars and assigns of Lender and Borrower, subject to the provisions of Paragraph 17, Borrower's
covenants and agresments shall be joiit 2.1d several. Any Borrower who cosigns this Security Instrument but does not exacute the Naote: (a)
is cosigning this Security Instrument=iiy to morigage, grant and convey that Barrower’s interest in the Property under the terms of this
Security Instrument;(b) is not personally otigatad to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may sgree te extend, wiolaly, forbear or make any accommodations with regard ta the terms of this Security
[nstrumen? or the Note without that Borrower’scons i,

12. Loan Charges. ! the loan secured by this Security [nstrument is subject toa law which sets maximum loan charges, and that law
is finally interpreted so that the intorest or other loai cliaijges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced ®; *:a amount necessary to reduce the charge to the permitted limit; and (&) any
sums alceady collected from Borrower which exceeded parmitiad limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by wmuking a direct payment to Borrower. If o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepara.ant charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactneat ur expiration of applicable laws has the effect of rendering any
provision of the Noto or this Security Instrument unenforcoable ssariling to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument an' rmay invoke eny remedies pormitied by Paragraph 19, It Lander
axercises this aption, Lender shall take the steps specified in thesecond pa apranhof Paragraph 17.

14, Notices. Any notice to Borrowsr provided for in this Security Instun entshall begiven by dalivering it or by mailing it by first
class mail unless applicable law requires use of another methed. The notice sheil e dirscted to the Property Addressor any other address
Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by .ir2t class muil to Lender’s address stated herein or any
other addross Lender designates by notice to Borrower. Any notice provided for in this Socurity Instrument shall be deemed to have been
given to Borrower or Lender whon given as provided in thisparagraph.

15, Governing Law; Severability. This Securily Instrument shall be governed-b; fedoral law and the law of the jurisdiction in
which the Property is located. In the event that any provisjon or clause of this Security Instruaiont or ithe Note conllicts with applicable law,
such conilict shall not affect other provisions of this Security Instrument or the Note whici: ran ke given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Noteare declared to be seve ublo.

16.Borrower’s Copy. Borrower shall be given one conformed copy of the Noteand of this Sueuriiy Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower.1f all or any partof tha)'roperty or any interest in it is sold
or transferred (or it » benolicial interest in Barrowar is sold or transferred and Barrowar is not a naturalperion) without Lender’s prier
written consent, Lender may, ot its option, require immediate paymant in full of all sums secured by this Seerrity Instrument. However,
this option shall not bo exercised by Lender if oxercise is prohibited by fedoral law as of the dateof thisSecurny Ino’iument,

1f Lender exercises this option, Lender shall give Borrower noticeof acceloration. The notice shall providea piriod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Yecurity Instrument. 1
Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permiitid hy this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued &t any time prior to the earlier of: (a) § days (or such other period es applicable law may specify for
roinstatement) belore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; {b) cures any default of any other covenants or agresments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorney’s fees; and {d) takes suchaction
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shallnat apply in the case of acceleration under Paragraphs 13or 17.

r
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Nen-Uniform Covenants. Borrower and Lender further covenant and agreeas follows:

19, Acceleration; Remedies, Lender shall give nolica to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleralion under Paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; {b} the action required to cure the dofault; {¢) a dalo, not less than 30 days from the
date tho notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the doloult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the nen-existenceof a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or bafore the date specified in the notice, Lender at ils option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
eollect all expenses incurred in pursuing the remedies provided in this Paragraph 19, including but not limited lo, reasonnble atlorney’s foos
and costs of title evidonce.

20. Lender in Possession. Upcn acceleration under Paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by egent or by iudicizlly appeinted receiver) shell be
entitlad to entor upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first 1o payment of the casts of management of the Property and colleclion of
rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atlorney’s loes, and then to the sums
secured by thisSecurity Instrument.

21.Release, Upn payment of all sums secured by this Security Instrumonl, Lender shall release this Socurity Instrument without
charge to Borrower, Borscwer shall pay any recordation costs,

22, Waiver of Horiestead. Borrower waivesall right of homestead exemption in the Property.

23.Riders to this §:cv ity Instrumeont. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and <gei-ements of each such rider shall be incorparaied into and shall amend and supplement the covenants and
agreemenlsof this Security lisivdarient asif the rider(s) worea partof thisSacurity Instrument. (Check applicable box(es)}

[C] Adjustable Rate Ridor [[] Condeminium Rider [11-4 Family Ridor
[[] Graduated Payment Wider 1 Planned Unit Development Rider
[] Other(s) {specify) "] Convertible Rider

By Signing Below, Borrower accepts riac agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recarded with it

(il A2

PATRICK P. SYLVEST

A rdOLLb(

ROBERTA L. SYLVESTE

(Space Below Tnis Line For Acknowledgment}

STATE OF ILLINOIS
COUNTY OF (Al

§ ss.

e
Lo , A NOTARY PU%L;IC IN AND EO(IE;S 1D E%UNTY AND STATE DO HEREBY CERTIFY

- SLL 4 £,

. Ay =
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Ll A, (5, 4@
THAT <. L7l ek <7 X%m\czf&?—u 2t berTa A s , Pbed. cotgle

4 PERSONALLY KNOWN TQO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SE IS P 4 DAY OF <% aﬁfc-b‘:‘f

&

1957 / 7
Wy / < %«1
MY COMMISSION EXPIRES / /¢ ( 7/.{43/ AN »

NOTARY PUBLIC

; >
E “OFFICIAL SEAL"

4 Judy J. Jaros

] Notary Public, State of Hlinois
»

‘ My Commission Expires 5/28/91
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