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The First National Bank of Chicago s 32

TS
Equity Credit Line 1/0-076 711 <] °9 Mortgage

THIS MORTGAGE (“Security Instrument”} s given on __AUGUST 31 ,19 89 The mortgagor
is_ Lavrel M., Silverman *Borrower'').
This Security Instrument Is given to The First National Bank of Chicago, which is a national banking
association, and whose address Is One First National Plaza, Chicagg, lllingls 80670 ("Lender”). Borrowar
owes Lender the maximum principal sumof __TWENTY THOUSAND AND NO/100
Dollars (U.S. $ 20.000.90), ar the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Ag reement’’) of even date herewith whicheverls
less. This dabt is evidenced by the Agreement executed by Borrower dated the same date as this
Security fnstrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount autstanding at any one
time. All future loans will have the same priority as the criginal loan. This Security Instrument secures
to Lender: (a).the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions 7 na modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to prutect the security of this Security Instrument; and (c) tha performance of Borrower's
convenants ard 2areements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereoy mortgage, grant and convey 10 Lender the {oliowing described properly localed
in o Goak County, lllinois:

*
Legal Descripticn .- See Attached.

Permanent Tax Number: 14-21-324-060-1008,
which has the address of _551 W, Melroge/Unit #2 Chicago

(Sucet) (City}
Ilinois 60657 ("Property Addrass");
{Zip Cade)

TOGETHER WITH all the improvements now or hesexf*ar erected on the property, and all sasements,
rights, appurtenances, rents, royalties, mineral, oil and gas«ights and profils, water rights and stock and
all tixtures now or hereafter a part of the propenty. All repiaseinents and additions shall also be covered
by this Securlty Instrument.All of the foregoing Is referred toininis Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised oi the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tue Property Is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generzaiithe title to the Property against
all claims and demands, subject to any encumbrances of record. “hure is a prior mortcgcage from
Borrower to * dated 0 5/17 /85and recorded as docrinent number 85034785

* Citicorp Savings of Illincis
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ot Principal and interest. Borrower shall promptly pay when due the principa) ot and inter-
esi on the debi evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be apphied to the annual fae, then to
bitled and unpaid interest, then to principal, and then to accrued and unbliied Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Barrower shail promptly discharge any lien which has pricrity over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the llen in, legai proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f
Lender determines that any part of the Properly is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shail satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be mainiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvat which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mort-
gage clause. Lender shall have the right to holid the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt naotice to the insurance carrier and Lendet. Lender may make proof of {oss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if ihe restoration or repair is economically feasible and Lender’s
security is not lessened. \f the restoration or repair is not economically feasible or Lender's security
would be lessenad, the insurance proceeds shall be applied to the sums secured by this Security Insiru-
ment, whe’aei or not then due, with any excess paid to Borrower. |f Borrower abandons the Properly, or
does not answar within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
clalm, then Léndar may collect the insurance proceeds. Lender may use 1the proceeds 1o repair of restore
the Property ot tr. nay sums sacured by this Security Instrument, whether or not then due. The 30-day
period wii begin wban the natice is given.

If under paragrapt. 17 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting fro/n rfamage to the Property prior to the acquisition shali pass {o Lender to the
extent of the sums secuien by this Security Instrument immediately prior to the acquisition.

5, Preservation and Mainterance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Properiy-allow the Property io deteriorate or commil waste. If this Security
Instrument is on a leasehold, Berower shall comply with the provislons of the lease, and If Borrower
acquires fee title ta the Property, theieasehold and fee title shall not merge uniess Lender agrees to the
merger in writing.

6. Protection af Lender’s Rights in the Froperty. If Borrower fails to perform the covenanis and agree-
ments contained in this Security Instrument o there is a legal proceeding that may significanily affect
Lender's rights in the Propenty (such as a p/~~eeding in bankruptcy, prebaie, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whalever is necessary {o protect the value
of the Property and Lender's rights in the Property. Lender's aclions may include peying any sums
secured by a lien which has priority over this Securitv.instrument, appearing in coun, paying reasonable
attorney's fees and entering on the Properly to make renairs, Although Lender may take action under this
paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragr2ph shall become additional debt of Borrower
secured by this Security instrument. Unless Borrowsr and Lerder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at/(bc Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upor/and inspections of the Property.
tender shail give Borrower notice al the time of or prior to an inspectizr-coecitying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirce! ar consequential, in con-
nection with any condermnation or other taking of any part of ithe Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the suris secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. Intb2 svent of a partial
taking of the Properiy, unless Borrower and Lender otherwise agree in writing, the suriis cecured by this
Secutlty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the iotal amount of the sums secured immediately before the taking, divided by (b} ‘ne fair market

value of the Property immediately before the taking. Any balance shall be paid 1o Borrowe..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond {o Lender within 30 days
after the date the notice is given, Lender is authorized to ccllect and apply the proceeds, at its option,
either to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successorin interest of Borrower shall not operate lo release the liability of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amonrtization of the sums
sacured by thls Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Securily Instrument; (b) is not personally obligated lo pay the sums
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Unit No. 551-2 in the 545-553 Melrose Avenue Condominium as delineated cn
a survey of the following described real estate:

Lots 1 and 2 and the East 12 inches of Lot 3 in Harnstrom's Subdivision of
Lots & and 7 and Lot 8 (except the South 143 feet thereof) in County
Clerk's Division of Lots 3, 4, 5, 6, 7, B and 9 and part of Lot 2 in
Assessor's Division of Lots 27 and 28 in Pine Grove, a subdivision of

part of section 21, Township 40 North, Range 1u, East of the Third
Principal Meridian, in Cook County, Illinois.
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Mortgage

secured by this Security Instrumeant; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodatlons with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's cansent.

11. Loan Charges. If the loan securad by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interprated so that the interest or other loan charges collected
or ta be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument a~nd may invoke any remedlies permitted by paragraph 19, If Lender exercises this option,
Lender shali tale the sieps specified in the second paragraph of paragraph 186.

13. Notlces. Ani.notice to Borrower provided for in this Securlty Instrument shall be given by delivering
it or by malling 1 by first class mall unless applicable law requires use of another method. The notice
shall be directed 10 (hiz Property Address or any ather address Borrower designates by notlce to Lender.
Any notice to Lerndei «nall be given by first class mail to Lender's address stated herein or any other
address Lender designatns by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have bren given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sever llity, This Security Instrumant shall be governed by federal law and the law
of lllinals. In the event that any provision or clause of this Security Instrument or the Agreemant conflicts
with applicable law, such contlicl £aall not affect other provisions of this Security Instrument or the
Agreement which can be glven effact without the conflicting provision. To this end the provisions of this
Security Instrurnent and the Agreemnt 2re declared to be severable.

15. Borrower’s Copy. Each Borrower shai! be given one confaormed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneflcia! iterest in Barrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or transferrad (or if a beneficial interest in Borrower is soid or trans-
ferred and Borrower is not a natural person) wit’iou! Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ali.sums sacured by this:Security.instrument. However,
this option shall not be exercised by Lender if exercise i\ prohiblted by federal law as of the date of this
Security Instrument. C o

If Lender exarcises this option, Lender shall give Bonowe: notice of acceleratlon. The notice shall
provide a period of not less than 30 days from the date the nciire is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. \f [Sorrower fails to pay these sums pricr to
the expiration of this pericd, Lender may invoke any remedics permitted by this Security Instrument
without furthar notice or demand on Borrower.

17. Barrower’s Right to Reinstate. {f Borrower meets certain conditicns, Borrower shall have the right
to have enforcemant of this Security Instrument disconlinued at any time ¢ ior to the entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (2; p~ys Lender all sums which
then would be due under thls Security Instrument and the Agreement had r.¢ acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses Incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; () takes such action as
Lender may reasonably require to assure that ihe lien of this Security Instrument, Lzncder's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrumert chall continue
unchanged; and {g} not use this provision more frequenily than once every 1hve.yaars. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occcurred. Howevaer, this right to reinstate shall noY ap ply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrowar shall not be in detauit of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b} Lender’s
good faith belief that the prospect of payment or parformance is impaired. The notice shali specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specifled in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The natice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is iImpaired is
not carrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to callect afl expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitled 1o enter upon, take possaession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collecled
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limitled to, receiver's fges, premiums on receiver's bonds and
reascnable attorneys' fees, and then {o the sums secured by this Securily Instrument.

21. Release. Uponh payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge tc Borrower.

22. Weiver of Homaostead. Borrower waives all right of homestead exemption in the Properly

23. Riders to this Security Instrument. if one or more riders are execuled by Borrower and recorded
together with this Security instrument, the covenants and agreemenis of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
Instrument as.if the rider(s) were a parl of this Security Instrument.

BY SIGN«NT BELOW, Borrower accepts and agrees to the terms and covenants contained in this
rurient,and,in any rider(s) executed by Borrower and recorded with it.

Lauvrdgl M. Bilverpan

— Botrower

— Borrower

{Sp 1ce E zlow This Line For Acknowlegmenth

This Document Frepared By: Veronica Rhodes
Eguity Credit Coenter
The First Hational Bank i Chicago
Suite (482
Chicage, /1L 80670

hols, C ook, Countyss:

1, C. R Hernand e a Notary Public 1 and.for said county and state, do

hereby certify that, Lsnre] M. Silverman V4
personally known to me to be the same person(s) whose name(s} __ . ts ______ subscribed o the
foregoing instrument, appeared before me this day in person, and acknuviecdged that __she
signed ang delivered the said instrument as __18Y _  _ free and voluwi'an acl, for the uses and
purposes therein set forth,

Given under my hand and official seal, this ___5:_*'_____ day of oz’pr‘fm G- .19 3’7

My Commission expires: 119 {9 ¢ M zéé £

Lbrtattaiihbi S0, : Notary Pubfic’
L8 “OBFFICIAL SPAl” by
¢ QC.FR. Hernandsz p
Py
s

0 Mitanry Public, State of - Fbiss

tWyCOommissi !
« My LBommissian : -Exprrast 95981

30033 (revised. 8/87)
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NDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this 3] day of __August

19 89 , and is incorporated into and shall be deemed to amend and supplement a Trust Deed
(herein "security instrument”) dated of even date herewith, given by the undersigned (herein
"Mortgagor”) to secure Mortgagor's Note to The First National Bank of Chicago (herein

"Lender”) and covering the PrOperty descr;bed In the_secur ment and located at
551 . Melrose/Unit #2 Chilcago, tf [%lgt%lgu

The Property comprises a unit in, together with an undivided interest in the common elements
of, a condominium project known as Melrcse Avenue Condominium (herein
"Condominium Project”).

CONDOMINIUM COVZNANTS, In addition to the covenants and agreements made in the security
instrument, Mortgagor and Lender further covenan! and agree as follows:

A. Assessments, Mortgagor shai premply pay, when due, all assessments impased by the
Owners Association or other governing %y of the Condominium Project (herein “Owners
Association”) pursuant o the provisions ut<re declaration, by-laws, cods of regulations or
other constituent document of the Condominiuzi Project.

B. Hazard Insurance. So long as the Owners Assoctalion maintains a "master” or “*blanket®
poitcy an the Condominium Project which provides insurar.cr coverage against fire, hazards
inchuded within the term "extended coverage,” and such oth:or hazards as Lender may require,
and in such amounts and for such periods as Lender may require, ths Mortgagor's obligation
under the Trust Deed to maintain hazard insurance coverage on iheproperty is deemed satisfied.
Morigagor shall give Lender prompt notice of any lapsa in such hazard nsurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of res'cration or repair
following a loss to the property, whether to the unit or to commeon elements, any such proceeds
payable to Mortgagor are hereby assigned and shall be paid to Lender for applicaticit 1o the sums
secured by the security instrument, with the excess , if any, pald 1o Morigagor.

C. Lendor's Prior Consent. Morigagor shall not, excep! after notice to Lender and with Lender's
prior writlen consent, partition or subdivide the Properly or consent to;

(i) the abandonment or termination of the Condiminium Project, except for abandonment or
termination provided by law In the case of substantial destruction by fire or other casualty or in
the case af a taking by condemnation or eminent domain;

(i) any material amendment to the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent document of the Condominium Project, including, but note.
limited 10, any amendment which would changse the percentage Interests of the unit owners in

Condominium Project; or 1?9
0y
{ii) the effectuation of any decision by the Owners Association to terminate professional €,

management and assume self-management of the Condominium Project, "%
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D. Easements. Morlgagor also hereby grants to the Lender ils successors and assigns, as rights
and easements appurtenant to the above described real estate, the rights and easements for the
benefit of sald property set forth in the Dadlaration of Condominium aforesaid.

The Trust Deed is subject to all rights, easements, covenants, conditions, restrictions and

reservations contained in said declaration the same as though the provisions of said Declaration
were recited and stipulated at length herein.

E. Remedies. If Mortgagor braachas Mortgagor's covenants and agreemanis hereunder, including
the covenant to pay when due condominium assessments, then Lender may Invoke any remedies
provided under the securily instrumant.

IN WITNESE YVHEREOF, Mortgagor has executed this Condominium Rider.

M) W Ol




