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MORTGAGE 9455990

THIS MORTGAGYE (“Security Instrument™) is givenon SEPTEMBER 11
19 89 Themortgagoris RONALD BORKOWSKI, MARRIED TO BLAMNOW BORKOWSK!
JULIANN R

Horrower™ ). This Sceunty Instrument s given o ALLIED MORTGAGE CORPORATION

ITS SUCCESSUKRT JAND/OR ASSIGNS .
which v organized and éasieig under the laws ol THE STATE OF ILLINOIS » wnd whose nddress iy
8600 W. BRYN MAWR-AVENUE-SUITE 725-8

CHICAGO, ILLINCIS 50631 C'Lender™)
Rorrower owes Lender the principileam of

FIFTY FOUR THOUSAND THREE HUNDRED FIFTY AND NO/100

Dollues (LS. § 54,350.00 ¥ T adebtn evidenced by Borrower's note

cutedd the same date ns this Security Tostrumint (TNote™), which provides for monthly payments, sith the full debtat nat
pand earlier, doe and payable on OCTL2FI 1, 2019 'has Securnity Instrument
seviires 10 Lender: (o) the repayment of the debt vvidenced by the Nate, with interest, atid all senewals, extensions and
madifications; (b) the pny meat of all other sums, with inferest, wdvanced unders paragraph 7 o protect the secunily of this
Securtty tosteusnent; andd (o) the performance of Borrdsier's covenants and agrectnents under this Secanily Instrument and
the Note. For this purpose, Borrower dues hereby mort gage, rant and convey to Lender the following described property

located in COOK County, Hlinoes

LOT 35 AND THE NORTH HALF OF LOT 34 _4iM BLOCK 15 IN BARTLETT HIGHLANDS,
BEING A SUBDIVISION OF THE SOUTH WESW QUARTER (EXCEPT THE EAST

HALF OF THE EAST HALF) IN SECTION 8, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN FOOK COUNTY, ILLINOQIS.
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IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVLNG ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS.

19-08-319-047 89426411

whiteh bas the address of 5329 SOUTH ME}BRI]MAC AVENUE
Stremt

Hhnos 60638 {""Property Address™),

(Do Cotel

TOGEIHER Wt all the improvemenis now ar hereafter erected on the property, auid el ciasements, rights,
appurtenances, rents, rovalties, puneral, oil and gas rights and profts, water rights and stock and alb tistuves now or
hereafter a part of the property . All replacements and additons shatl also be conered by this Sccartts Instrument. Al of the
foregoing s referred toin this Security Instrument as the “Property.”

BorRROWER Convisasits that Borrower is fawfully seised ol the extate hereby conveved and has the nght 1o
morigage, grant and comvey the Properry and that the Property s unencumbered, except for encumbrances of record
Horrower warcants and will detend generally the title 10 the Property wgaomst adl chams and demands, subject 1o any
encumbrances aof record

T SECURTTY INSTRUNME ST combines undorm coverants for manonal use amd non-uniform covenants with
lnuted variaons by junsdiction to constitute w wnform security istrument covermg real property

(LLINOIS —sinpie Famiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
Amanded &/87
@,_-GFULI W VB MONTOALE FORMS o (1030000 8100 o MM 1 1000
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. Payment of Principul and Interest; Prepayment and Late Charges,  Borrower shall prompthy pay whea due
the prncipal ol and interest on the debt evidenced by the Note and any prepay ment und Fate charges due ander the Noie

2. Funds for Taxes and Insurance.  Subject to applicable law or to gownitten warver by Tender, Boreower shaldl pay
1o Lender on the day monthly payments are dae under the Nate, unnb the Nore s pand e full osam 0 F amsds7requal 1o
onc-twellth of ) yearly taxes and assessments which may st poority oser this Secunts Instrument (by yearls
feaschold payments or ground rents on the Property, if any; (o) yearly hazard insurance prenuums, and Ghoyearly
mortgage insurance prenuums, iFany. These items are colled “escrow stems ' Lender may estimitie the Funds due on the
hasis of current data and rensonahle estimtes of Furure escrow iicms

The Funds shall be held inan institution the deposits or accounts of whidh e insured or guaranteed by v Federad
or state agency finchuding Lender it Lender is such an institatlon). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying rthe Funds, analyzing the account or verifying the escrow itents, unless
Cender pays Borrower interest on the Funds and apphicable law permits Bender to make suchaccharge, A chiarge issessed
by Lender in connection with Borrower's entering into this Seeurity Instrument 1o pay the cost of an independent tas
reporting servive shalt not be a charge for purposes of the preceding sentence. Bonrowet and Tender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is mide or applicable las requires interest to be paid, Tender
shall not be reguired Lo pay Borrower any interest or earnings on the Fands, Lender shall give to Bogroser, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose Yo which cach debit 1o the
Funds sas made. The Futds are pledged as additionad seonriny for the sums secured by this Necurity hasteomnent,

If the amount of the Funds beld by Lender, together with the future monthis payvments of Funds payable poor (o
the due dates of the eserow items, shall exceed the amount required 1 pay the eserow tems when due, the excess shall be,
at Borrower's aptizi either promptly repad to Borrower or ceedited to Borroswer onomonthly pavments of Funds 19 the
amount of the Frinds held by Lender is not sufficient (o pay the eserow stems when due, Borrower shall piy o b ender any
amount necessury to raake up the deticieney m one or more puyments as required by Fender

Upon paymenta full of all sums secured by this Securisy Dnstrament, Dender shatl prompily refund to Borrower
any Funds held by Lenér 0 under paragraph 19 the P'roperty is sold or acguired by Lender, Lender shall apply, no later
than immedintely prior 2o 1%esale of the Property or it acguisiion by Lender, uiny TFusds held by Lender ab the time of
uppheation as a credit aganycibe sums secured by this Secunty Instrumnent

3. Applicution of Puymentz,  Unbess applicable law provides othersose, all pis ments sevenved iy L ender unde
paragraphs | unid 2 shall be applizahdirst, 1o lnte charges due under the Note; second, to prepay eneni charges due under the
Nate; thied, to amounts payable unded parngraph 2 fourth, towderest duae; aned L, to pringpat due

4. Charges; Liens,  Borrower <iall pay all tuxes, assessments, charges, fines ind imposiiions atinbutable to the
Property which may attan priority cyvee Sas Seeurity Testrument, and leiaschold payments o ground sents, b any
Borrower shall puy these obligations i the mapner provided i paragraph 2oorf nos padn that mannee, Borrower shal
pay them on time directly to the person owed pay nent. Borrower shadl promptly furnish to Lendee all notices ul pinounis
to be pand under this paragriph. 1F Horrower snakes these payments directls, Borrower shadl prompily furmish to 1 ender
receipts evidencing the puyments,

Horrower shall promptly discharge any hen whch bas priority over tas Seearity Tistrumend unless Borrower: i}
agrees in writing (o the payment of the obligation secused by the hen o munner acceptable to Leder, (D) contesty i good
Taith the lien by, or defends agninst enforcement of the Len i, legal proceedimgs which in the Lender's opimion operate 1o
prevent the enforcement of the lien or forfeiture of any parof the Property: or (o) secures fram the holder of the henan
agreement satistuctory to Lengder subordiating 1he lien to this Security Instrument. 1D ender deternnmes that any partc ol
the Property is subject to a tien which may nitain pricvity ovir ihis Security Instrument, Lender may give Horrower @
notice identifying the hen. Borrower shall satisfy the lien oF tnheOrie or more of the acitons sel forth above withnn 10 days
of the giving of notice

S, Huzard Insurance.  Borrower shall keep the improvements acw easiing or herealter erected on the Praperty
msured agoinst loss by tire, hazards included within the term “extended coverage' amd any other hazards for which Lender
requires ansurance. This imsurimee shall be muuntmned i the amounts 2o Tor the periads that Lender regquanes. e
nsuriance carrier providing the insurance shalk be chosen by Horrower subjerdin Lender’s approval which shall not be
unrensonpbly withheld.

Al nsurance policies and renewals shall be acceptable to Lemder und Sipsalanclude a standard moripuge clise.
Lender shall have the right to hold the polivies and renewabs. 11 Lender requsres, omoswer shadl promplly give to 1 ender
all recerpts of paid prenums nnd renewnl notices. In the event of loss, Borrower shallgin 2 prompt notice to the insurance
carrier and Lender, Lender tuy manke proal of foss il net made promgptly by Horrower,

Unless Lender and Borrower otherwine agree in writing, msurance proveeds shall be azsplhied to restoration or repar
of the Property damaged, if the restorution ar repir is coonumacntly feasible and Lender’ sihocurity i not dessened 1 the
restarntion or repair is not cconomtically fensible or Lender's security would be lessened. the inzaranve proveeds shull be
applied 1o the sums secured by this Security Insteument, whether o not then due, with any vicess pad 10 Borrower IF
Horrower abandons the Property, or does not answer within 3 days o nodice from L ender that tic sanzcance carrner has
offered to settle a clmm, then Lender may colleet the insucnnce proceeds. Lender sy use the procecd b repaiy of restore
the Property or 10 pay sums secured by thus Securnty Instrument, whethee or nat then dae Fhe 10-diy peniod wiall began
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphestion of procevds to principal shiadd dotestend or
postpane the due date of the monthly payments referred toan paragraphs and 2 ot change the amount of the paviments 1t
under puragraph 19 the Property 1s acquired by Lender, Borrower's right to any ansurance polieres iand proceeds resulting
from damage to the Property prior 1o the acguisition shall pass (o Leader to the extent of the sums secured by this Security
Instrument immediately prior to the wequisition.

6. Preservation and Maintenance of Propeety; Leascholds,  Borrower shall nor destroy, damage or substantially
change the Property, allow the Property to deteriorite or commit waste Fthas Security Instrument s on o lepseholid,
Borrower shadl comply with the provisions of the Jease, and if Horrower acquires fee fitle to the Property, the leasehold and
fee utle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borroswer Guds ta perform the
cosenants and agreements contatned in this Securtty tustrument, or there is o degal proceeding thin sy sigmiticantly aflect
Lender’s rights in the Property (such ns a proceeding in bunkruptey, prohate, for condemnation or (o enforce Liws or
regulations), then Lender may do and pay for whitever is necessary (o protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunity
Losteument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to nuke repairs Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become addiiional debt of Borrower secured by this
Securny Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear imterest from
the date of disbursement at the Note rate and shall he payable, with sterest, upon sohee from 1 ender to Borrower
reguesting payment.
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